Speaks for Accountants 


George Wharton Hudson, FCA, 62, Moncton, this week became 
president the Institute Chartered Accountants. The Insti- 
tute’s membership, which this month exceeded the 10,000 mark 
for the first time, plays important role business life across 
the nation. Hudson ‘is senior partner Hudson, 
Co. (see 6). 


New Realities Need 
Fresh Thinking 


Whether Canada likes not, generally accepted 
fact that Britain will join the Common Market. 

Though the trade terms have yet negotiated, 
almost certain that Canada like what then sees 
and can expect great holler the effect that Canada’ 
only salvation lies customs union with the 

Thoughtful Canadians should prepared meet that 
excited and, many cases, disingenuous prescription for 
end Canada separate country. 

Tom Kent, vice-president Chemceil Ltd. and one- 
time editor the Winnipeg Free Press, makes the point: 

“As the two countries (Canada and grew together 
economic union, all real decision-making would 
transferred south the border. plain fact, would 
absorbed. the European Common Market, member na- 


tions are well enough balanced size and wealth work 
compromises the poolirg sovereignty.” 


Whatever Canadians may think about Britain 
ECM, whatever apprehensions may have! 
about the fate the Commonwealth, two facts remain: 

First. Britain must work out her own survival. She 
going through her sixth round economic trouble 
postwar years. Britain desperate trouble. The 
has been chronic. Something basic must done about it. 


Second. Canada’s survival individual nation link- 
with its adherence its traditional east-west 
and massive overseas will better trading 
with prosperous Britain and Europe than with Britain 
and Europe characterized chronic economic and 
low standards living. 


The implication these facts are The long- 
run objective which sensible people should aspire not 
European Common Market and North American bloe 
common market the whole North Atlantic trading 
community. 

The overriding truth that Russia’s capacity for 
trade offensive mounts—and note this already great and 
rapidly increasing—the free world will find increasingly 
viable alternative the Communist juggernaut. 
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‘Do-it-Yourself Power’ 


Here’s Trend Watch 


NEVILLE 
natural gas fueled turbine 
generator down Little Rock, 
Ark., exciting utility execu- 


Many observers feel 
breakthrough 


distribution between winter and 
summer loads. 

Officials. Consumers’ Gas 


Protectionists 


Rampage U.S. 


the warpath next year. 

President Kennedy will have 
his toughest fight yet maintain 
liberal trade policies when 
Reciprocal Trade Agreements Act 
comes for renewal (p. 10). 

But Ottawa doesn’t believe the 
outcome will major change 
policy, though some 
products may get hurt. 

Ranged against the administra- 
tion will be: 
Congressmen oil and 
states mad about mineral imports. 
New York Congressmen mad 
about Canadian bread imports. 

Southern Congressmen mad 
about free trade generally. 

President Kennedy, however, 
wants power CUT tariffs 
negotiation with the European 
Economic Community. 


supplies all the power needed 


will intensify the already hot 


tween the electric utilities, gas 


Old Bee 


Potts, assistant manager, com- 
mercial sales were Little 
Rock this week seeing the 
eration. 

The on-site plant not only 


LAUCHIE CHISHOLM 
MONTREAL (Staff) One 
cold grey morning next March 
beer drinkers throughout On- 
tario will awake find that the 
old beer bottle gone. 

The breweries will have made 
the switch overnight from the 


for the city’s new modernistic 
Park Plaza shopping centre, but 
its exhaust gases are used 
heat water, keep buildings 
warm winter and air-con- 
ditioned summer. 


new compact style, smaller 
and more round appearance, 
but holding the same amount 
beer. 

competition for This week, after years joint 
months experiments test 
areas,*the breweries* Quebec 
and Ontario placed orders with 


utilities and oil companies. 
Consumers’ Gas, for example, 


University Market 
Has Just Jumped 10% 


selecting new students. 

This year’s stability fees 
probably last. 

Expanding teaching staffs will 
push salary totals. This 
might nudge fees next year. 

Only province where fees 
probably won’t rise for while 
Quebec, 
are now benefiting from federal 
and provincial government aid 
programs. 


Your market for 
books and corsages has 
just jumped about 10%. 

week winding their registra- 
tion, report that their 1961/62 
student population has climbed 

More than half them cram- 
the increase without 
raising fees. 

Only few universities had 
ration classroom seats using 


RUN 


Another big Canadian firm about come under 
control this week, but it’s transaction with twist. 
back Canadians interes 
enterprises almost wholly owned the 

the deal, Canadian General Electric Co. proposes 
buy all the stock Dominion Engineering Works and make 
available DEW holders interest CGE, The CGE 
stock Dominion Engineering shareholders get will have 
higher dividend than that now paid CGE common (more 
than 99% which held General Electric the S.). 
will have vote, will not subject compulsory redemp- 
tion, and will convertible into common share-for-share 
holders find this attractive. 


The move CGE, and moves earlier this month 
Union Oil California and Containers 
Canadian participation the ownership their Canadian 
subsidiaries, begins look like encouraging trend. For 
years ago under which the bought almost all 
the CGE stock that had once been held Canada. 


Americans are not the only people who don’t always 
ognize the special concern Canadians about foreign 
Accountants this week, Reginald Maulding, president the 
Board Trade, made special point saying 
much Britain welcomed investment from abroad 
industry. implied Canadians ought pleased with 
the money they get from abroad too. 


Canadians are well aware the benefits 
money. But they have real knowledge the problems 
raises too. 

other modern industrial country has much 
industry owned outsiders. other country more 
lighted able buy even little back. 


FRANK KAPLAN 

Every speculative fling the 
stock market develops its 
lore riches that were 
and riches that were almost 
made. 

Losers don’t talk. 

The trading boom that six 
days pushed shares Lake Du- 
fault Mines from around 40c 
mid-week top $5.40 already 
has produced least one good 
story, 
(For details the drilling 
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Recent ~ ——1961——. 


Price High 


Am. Yellowknife—Now Reyrock on 1 
(see below) 
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Prospectors 
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*New Consolidated Callinan Flin Flen, one new shore fer every twe eld, 


tMew Denison Mines. 
tAnecon Mines which acqui 


who first became 


flurry. 


-for-4 beosis 


red New Lerder U. en 


that turned some rich “average down, 
metal ore north Noranda, see 
9.) 

There’s successful Toronto 


dropped back. 

His over-all average was 
little under share, and 
accumulated like 


interested Lake Dufault its 
100,000 shares. 


went little too deep, 
but became obsessed with the 
shares. 

Bay St. parlance 

“married the 

Over the past few years, 


Dufault had something hot came 
Wednesday, Sept. when 
806,000 shares were traded and 
price bounced from 49c $2.50. 

Logically, the businessman 
should have sold good chunk 


from about and up. 
least that’s what his broker 


——Previous Flurry 
low High low 

0.06% 


contact his client. 
The price move, 
reasoned, could one-day 


Yeor 


1951 


0.23 0.14% 1957 should try get even, 
0.16 1956 But the businessman 
15% 2.10 1955 reached, 
0.05% 2.00 businessman spent day his 


0.35 
0.75 


5.40 
19.85 


0.74 
0.56 
8.35 


morning that his 
stock had more than doubled. 


1954 
1945 


all happy. 
Two floor traders sold 
75c, have been sick ever 


short 


Mexico: 


oz. beer bottle now 


study within the industry 


buying more stock the shares 


The first intimation that Lake 


his 100,000 shares anywhere 


the broker 


The Lake Dufault stories 


since. 


Bottles 


three glass manufacturing com- 
panies for complete new stock 
bottles. 

The order for million 
dozen the compacts. Cost 
the bottles $12 million. 

Ultimately, all breweries 
Canada will using the com- 
pacts. plead- 
industry spokesman, 

(Continued page col. 


Chemical Sales 
But Profits Droop 


feeling business upturn, look- 
ing for good fourth quarter this 
year. 

But the long-term picture 
troubled (see 3). 

Industry profits are still declin- 
ing, predicting industry earnings 
this year will dip new low, 
maybe the sales dollar. 

Tough competition coming 
from Japanese and Italian chemi- 
cal companies. 

Canadian manufacturers 
polystyrene have virtually been 
squeezed from the European 
market. 


Slows Slum 


Canadians aren’t really trying 
very hard clean their 
slums. 

There’s plenty money 
the job, but they just can’t seem 
agree use full ad- 
vantage. 

Federal government com- 
plains that cities and towns 
making enough use 
sections the Housing 


redevelopment (see 25). 
But city officials retort that 
could lot more 


generous. 
There’s agreement both 
sides, however, that “centre 


blight” and “suburban 
afflict most Canadian cities: 

Here’s what the federal gov- 
ernment offers through NHA: 
cost investigation into 
city’s buildings and facilities. 
Payment 50% sum paid 
city buy and renovate 
blighted area. 

(There’s rider here—either 
the buildings demolished the 
ones built must houses.) 


the sum city pays buy new 
and put water and sewer 
services. 

Cities, 
story through the Canadian 


low-rent housing projects 


their side 


May Start 


DALTON ROBERTSON 
NDICATIONS are that the 
underlying trend 
sumer credit longer down- 
ward, and another buildup 
consumer borrowing will soon 
start. 

Stripped purely seasonal 
influences, credit outstanding 
declined the summer re- 
cession year 1960, edged 
abortively during the winter 
months and, it’s estimated, 
dropped again during the spring 


and early summer months 


this year. 


Prospect now for new ad- 


vance get under way the 
closing months 1961 the 
long-term waves the credit 
cycle follow their usual pattern. 
(See chart.) 


modest, round buying time 
lies ahead: 
Recovery and expansion 
the Canadian economy now 
clear and obvious. This means 
|more jobs, less unemployment, 
bigger pay cheques the cli- 
mate that suitable for new 
burst the consumer credit 
front. 
consumer confidence 
about the economic weather 
ahead based solid fact: 
Personal income the rise 
this year, paced steady gains 
wages and salaries. From 
reliable early signal that the 
economy about advance 
broad front. 
Unemployment mid-Au- 
gust had subsided 4.8% the 
work force, down from 5.3% 
last year. The underlying trend 
been down since February 
and this provides sharp contrast 
with last year’s rising unem- 
Easier money this fall en- 
couraging most Canada’s 
major banks expand their 
consumer lending. Advertising 


Federal-Municipal Tiff 


Clearance 


Federation Mayors and Mu- 
nicipalities, argue: 

Ottawa should set 
municipal development bank 
where municipalities could get 
money terms favorable 
possible. 


should allow for variety 
uses and not slanted, almost 
exclusively, housing. 


These facts back expecta- 
tions that new, probably 


campaigns pushing installment 
repayment loans have, accord- 
ing all evidence, been stepped 
up. 

Since the banks are now 
major competitor this field, 
installment credit probably 
more readily and cheaply ob- 
tainable than has been any 
time since the consumer credit 
explosion 1954-56. 

Buoyancy the economy and 
the new climate for credit are 


THE OUTLOOK 


reflected the more-than- 
seasonal rise bank loans this 
year. Loans business are run- 
earlier levels but personal 
loans, which reflect high con- 
sumer borrowing are 16%- 
18%. 

Between January 
beginning August alone, per- 


sonal bank 
13%. 
With the banks’ liquid re- 


serves 18.9% deposits 

against 17.8% last year, there 

room for further expansion 
(Continued page col. 


U.S.-Style 


Luxury Life 


For Our Troops 


Canada’s soldiers abroad are 
not bunch pampered pets 
standing. 

you believe Canada coddles 
its servicemen overseas, you 
should know: 

That their living standard 
far below U.S. military levels, 
and just bit better than 
British and French, 

That Canadians lose money 
when their wages are converted 
local German cur- 
rencies. 

That married men abroad 
get family allowance. 

That married men forced 
live off the base may pay over 
three times the rent for local 
apartment than local citizen 
would pay. 

That married quarters 
base are cramped. 

That shown base 


your own TV. 

But the Canadians still like 
Europe, and morale (see 25) 
excellent. 


You Had Fewer Accidents 


SUYDAM 

Don’t look for much change 
your auto insurance premi- 
ums 1962. 

Canadian motorists whole 
have been involved fewer 
but repair bills, hos- 
|pital expenses and other costs 
continue mount. 


slight and vary from 

This the picture that comes 
out the auto re- 
released Green Book 
months (see 36). 


Whatever changes are 


But Premiums Won’t Drop 


cluding Saskatchewan) average 
cost auto insurance claims for 
injuries persons and damage 
property rose $362 1961, 
4.4% higher than $347. 
Some this increase due 


cause North American automo- 
biles, with all their chrome and 
glass, and many with one-piece 
streamlined bodies, are vul- 
nerable ever costly dam- 
age. 

There’s statistical support for 
moderate premium reduction 
Alberta, and increase 
Newfoundland but cer- 
that either will effec- 
tive next year. 


suave, plush, all-Canadian sales target. 
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Canada Joins 


With U.S. 


Stop Cuba Contraband 


OTTAWA (Staff) Canadian 
officials have seized number 
transshipped cargoes bound 
Cuba contravention the 
embargo. 


Prosecutions, understands, 


are under consideration. 
close watch being 
kept all ports and airports, 
Montreal and Malton have been 
the main trouble spots. This, 
however, expected, of- 
ficials point out, virtually all 


Cuban traffic departs from those 


two points. 

Ottawa making official 
statement the number 
shipments seized their nature. 
The only comment that there 
are “relatively 

Department Trade Com- 
merce charge investiga- 
tions following seizure. The 
main objective find out 
the shipper had made 
genuine mistake, break- 
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ing the rules purpose. 

the decision that the rules 
being deliberately flouted, 
the shipper could find himself 
deep trouble. 

Under the Exports and Im- 
ports Act the maximum penalty 
five years jail. 

one official explained: 
$10 fine even week jail 
isn’t much price pay for 
the sort profits that could 
made the regula- 
severe.” 

The regulations question 
forbid transshipmert U.S. 
goods covered the U.S. em- 
bargo, unless they have been 
manufactured Can- 


consumer 


mand for installment credit. Be- 


hopeful can promote use 


Some exporters are reported 
application the regula- 


FULLY GUARANTEED 


PHONES: UN. 1-2437-38-39 


Borrowing Spurt Old Beer Bottles 


Going Mexico: 


May Start 


the 


months ahead. 
Retail sales give every indi- 
moving out the dol- 
drums. During June and July, 
sales were modestly over 
year-before levels contrast 
with the year-to-year declines 
earlier months, seasonal fac- 
tors discounted. 

Since low point March, 
the underlying trend sales 
has been upwards, and the gain 


Most significant advances 
the retail field are being made 
the department stores 
traditional field for credit and 
charge account buying. The big 
stores report advance be- 
tween April and midsummer. 

Major improvement has taken 
place their appliance sales 
the products most often bought 
time. 

total, department store in- 
stallment outstanding was 
14% above 
levels the first half this 
All point the possi- 
bility record year ahead for 
auto sales big factor the 
buildup credit. 
Current 
sales 1962 models appreciably 
above peak 440,000 

This should add the de- 


cause the bigger run 
compact cars this year, the 
value sales running 7%- 
11% lower than 
finance 
5%. 

But the big 
standard ears compacts 
probably over year’s 
sales should produce 


from 


bigger values and bigger in- 
stallment borrowing. 

Another sign change 
the credit Consumer 
companies rising rapidly. Ac- 
cording company officials, 
this product consumer 
confidence about future ability 
repay, not the outcome 
money bred reces- 
sion. 

mid-year, cash loans from 
these companies were 7%- 
over year-before totals. 

Most firms expect the demand 
for loans will continue rise 
and some cases, it’s expected, 
the pace the second half will 
faster than was during the 
first half. 

One leading firm the small 
loans field points out that bet- 
ter times are producing better 
credit risks. currently ap- 
proving higher proportion 
applications for cash loans and 
there are now 
new applications there 
were ago. 

The turn consumer credit 
may coming and business 


conditions may ripe for 
sturdy advances but the 
buildup ahead will probably 


earlier periods credit 

the chart shows, the most 
protracted accumulation con- 
sumer debt took place during 
the big boom 1954-56. The 
next buildup, which occurred 
1959-60 was less sustained and 
shorter duration. 

The implication: The coming 
advance will probably still 
less forceful. 

One very good reason this. 
The consumer hasn’t scaled 
down his debt load very far 
from the record after- 
tax income held peak periods 
the recent past. 


Power’ 


Here’s Trend Watch 


(CONTINUED FROM 


similar multi-service natural 
gas turbines Canada, looks 
shopping centres, large office 
buildings, hotels, motels, 
schools, hospitals, factories, air- 
port buildings large, 
self-contained units which 
would find economical run 
light and power, heating and air 
conditioning all from the one 
plant. 

The power utilities point out, 
however, that the southern 
U.S., where these gas turbine 
developments are largely taking 


hydro expensive. 
There’s abundance 


hydro Canada, they say, and 
rates are relatively low. 

But the gas people point out 
there’s also abundance 
natural gas, and gas rates are 
coming down. Hydro cheap 
when it’s taken hours day, 
they say, but not cheap 
otherwise. 

The economy for natural 
gas turbine power plant comes 
from using waste heat for heat- 
ing and air conditioning, they 
say. 

The Park Plaza unit per- 
haps the most spectacular and 
most publicized commercial gas 
turbine operation. 

But other, not-so-publicized, 


this field are 


Wise 


Investment! 
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accumulative form. 


Easy purchase. 


ans 


0.1" 


cil 


also taking place some 
Canada. 

Orenda Engines the 
Roe Canada Ltd. group 
now manufacturing its 
Malton, Ont., plant indus- 
trial-type gas turbines for the 
Department Defence. 

These 1,600 turbines, 
which normally will run na- 
tural gas, will 
five new radar stations West- 
ern Canada. 

They are the first installations 


their type Canada and the self-contained 
may ideal for some Cana- 
Over 90% the parts will dian locations 
made Canada. weather causes hydro transmis- 


order was worth million. 


The 
drive electrical generating 
equipment and will also heat 
boilers produce steam 
quired the radar sites, 

The turbines are 
easily installed and 


compact, 
self-con- 


five minutes. Natural gas will 
come from. nearby pipelines. 
The turbines also able 


rupted. One site will use liquid 
fuel initially. 
Orenda, hoping tap size- 


able export market this type conditioning equal cost 
equipment, also electricity was purchased from 
turing 7,000 gas power utility the area. 


for the National Research Coun- 


developing 


and 


facts and figures es- 
pecially those costs. 


250 and produces 900 kw, 
tained. They can load enough power for about 5,000 


homes, 
two 
use liquid fuel the 400 sets for peak 
natural gas supply power and standby use. 


cost the plaza tenants 


vanced turbine part its 
own research. 

touch with Consumers’ Gas 
the Little Rock development, 
and has talked with British 
Columbia Electric Co. 

B.C. Electric has natural 
gas distribution system, and 
one electric power utility that 
could benefit from promoting 
on-site gas turbine driven gen- 

This would more un- 
usual than oil company 
competing with itself pro- 
ducing both oil and natural gas 
for sale furnace fuel. 

Gas turbines use Can- 
ada are mostly limited 5,000 
power stations and natural gas 
line compression stations. 

The compression stations get 
their natural gas straight from 
the pipelines they service. 

Canadian Westinghouse Co., 
manufactured three 
-turbines for Trans- 
Canada Pipe Lines’ pumping 
stations Grenfell, Sask.; Por- 
tage Prairie, Man.; and 
Rapid City, Man. These 
installed last year. 

The power utilities with gas- 
turbine operated thermal units 
liquid fuels. 

Hydro Electric Com- 
mission last year installed 7,- 
900 gas turbine run 
generator thermal unit. 
uses diesel fuel Manufac- 
turer was General Electric Co. 

Many observers now feel use 
gas turbines about ex- 
pand rapidly mostly because 
the widespread availability 
low-cost natural gas and 
economies when full advantage 
can taken heat content 
exhaust gases. 

“The jet engine has come 
down earth,” said one Cana- 
dian gas enthusiast. 

Gas utility executives 
turbine 


say 
units 


sion» breakdowns from 
breakages. 

Before the. plunge taken, 
however, the gas utilities want 


The little Rock turbine 1,- 


Turbine supplemented 
gas-fueled engine-driven 


During the summer, monthly 


8,500 for and 


Operating costs were only 


however, and the differ- 


~ 
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call them squat 

The date the nation-wide 
switchover has not been decid- 
ed. And for the time being 
least, the he-man size quart 
bottle will continue used 
Quebec and the Atlantic 

West Quebec the 
bottle not used, and con- 
sidered bit tourist at- 
traction for westerners visiting 
the 

the new compact bottle 
prepares under the filler 
line tap, the industry Quebec 
and Ontario busily working 
sell the existing stock 
bottles foreign lands. 

Industry spokesmen are gen- 
erally mum the success 
this sales effort. 

But understood that beer 
drinkers Mexico and South 
American countries will 
draining the made-in-Canada 
old stock bottles sometime after 
next March. 

other words, prospects are 
bright that the old bottles will 
sold abroad. 

The orders for the compact 
bottle have meant boom for 
the glass industry Canada. 
industry spokesman 
says that the bottle manufac- 
turing facilities Dominion 
Glass Co., Montreal; Consumers 
Glass Co., Montreal; and Iro- 
quois Glass Ltd., Montreal, will 
working capacity fill the 
orders. 

The overnight switch the 


| 


the bottle opener. 


the new compact bottle passed 
its marketing test the Peter- 
borough, Ont., and Abitibi, Que., 
areas. 

“Let assure you,” brew- 
ing source told FP, “that the 
people Peterborough were 
most enthusiastic over the new 
bottle.” 

However, there were minor 
flaws. They have been corrected. 
The shape the neck 
original test bottle, for instance, 
didn’t lend itself the smooth 


Also, waiters taverns 
Peterborough and Abitibi found 
difficult stick their fingers 
the new bottles. The finger 
method has been favored way 
carrying large 
(maximum 10) beer bottles. 

But this problem has been 
overcome, The diameter the 
opening has 
slightly. Waiters can now carry 
the compacts with the ease they 
show moving old bottles. 

Vital statistics about the new 
bottle: amber brown color, 
25% lighter weight than the 
about Ib. less; although lighter 
than the present bottle, 
just strong. 

What was wrong with the old 
beer bottle? 

Nothing really, says the brew- 
ing industry. But the new com- 
pact better. Even the color 
factor. 

“Beer, very delicate bev- 


erage, easily affected 
light,” 
source. 


compact not being made for 
dramatic effect alone. There are 
technical reasons why the 
switch must made one 
swoop. 

Since, for instance, the new 
bottle 21/3 in. shorter than 


“Amber glass provides much 
better protection than either 
green flint. This one 
the principal reasons for the 
bottle.” 

The other reasons are, 


the present bottle, the bottling 
line fillers and washing ma- 
chines will have adjusted. 
And since the bottle shorter, 
there are also problems pack- 
aging that call for complete 
changeover one time. 

During the long dry summer, 


ence will paying off the 
installation cost $160,000. 

When the plant amortized 
about four years, rates will 
reduced. 

Whether not operating and 
maintenance costs keep these 
remains seen. This 
the big question mark, but 
turbine manufacturers say. the 
units have long service life 
low maintenance costs. 


Emily 


says, that the new 
being compact, allows more 
space for storage licensed 
outlets well home re- 
frigerators. Also, lighter 
and more convenient carry. 

the great day transition 
next March, the industry source 
admitted, there strong pos- 
sibility that many people may 
caught with old empties 
around the house. 

said. 


CHRONOMETERS 
and 
DECK WATCHES 


for disposal from the unique 
collection of 


Charles Frank, 


Saltmarket, Glasgow, Scotland. 


(1871-1945) 


Often called “an expressionist among the totem 
Carr contributed much Canadian 


painting. 


Early training France developed the bold tech- 
nique she used paint the strength and greenness 
the forests. Many her greatest works 


are those which 
mystical Indian 
first her pow 
for years 


brilliantly conceive the portent 
egends. 

erful style won little acclaim and 
iss Carr was forced earn her 


bread and butter raising sheep dogs and running 


boarding house. 


Around 1927 her work found new approval. From 


THE DOMINION CANADA 


THE DOMINION CANADA GENERAL COMPANY 
THE CASUALTY COMPANY CANADA 


Branches; METROPOLITAN TORONTO - CHATHAM - HAMILTON - KITCHENER - LONDON - 57. CATHARINES 
WINDSOR - OTTAWA - MONTREAL - CALGARY - VANCOUVER - WINNIPEG 
PORT OF SPAIN, TRINIDAD - KINGSTON, JAMAICA 


FIRE - AUTOMOBILE - COMPOSITE DWELIING AND MERCANTILE - GUARANTEE BONDS - LIABILITY - BURGLARY 
PERSONAL COMMERCIAL AND SPECIFIC PROPERTY FLOATER - PLATE GLASS - 


September 


All-Canadian Group- 
HEAD OFFICE: 


30, 1961 THE 


every man wants 
“Viyella’ 


and no wonder... the soft blend of 
55% wool and 45% 


Egyptian cotton 


washes shrinks we 


reploce, Permanent collor stoys, leng 
sleeves. perfect gift. Cream, 
beige, brown, green, red, blue or novy. 
Smoll, medium, large or extra large. 
Plain shedes of eleven ninety-five, av- 


thentic tortons of fourteen ninety-five, 


West End Shop — Street Floor 
Boy Street Entrance 215 


TRAFFORD TILE 


CORRUGATED BOARD 
(4” pitch) 


—For roofing and siding industrial buildings. 
Large areas Can covered quickly and eco- 
tenance costs are practically nil. 

Labelled Underwriters’ Laboratories Canada 
Hazard Classification: (Fire) Flame spread-O; 
Fuel contributed-O; Smoke developed-O. 

Write for Catalogues 


EAT NAMES CANADA 


the names that built our nation 


> 


> 


that time until her death Emily Carr never stopped 
painting the great woods and spaces the Canada 
she loved, 


The Dominion Canada Group comprises two 
old established ALL-CANADIAN The 
Dominion Canada General Insurance 
1887 and The Casualty Company 
Canada founded 1911. The Group has over 
3,000 Representatives thraughout Canada and 
them can offer all major types insur- 
ance. The Companies have earned 
reputation for their prompt and fair settlement 
claims, May service you? 


TORONTO 


ACCIDENT AND SICKNESS - LIFE 


Universities’ Enrolment 10,000 


Arts, Sciences, Commerce 
Register Sharp Increases 


BEATRICE RIDDELL 


universities have not increased. 
But this may temporary 
respite. 

Final registration figures will 
not available until January. 
Usually the January figures are 
higher than the September 


universities the because late registra- 


again universities table show tion particularly graduate 
St. John’s Vancouver are fill-| 9,806 (9.57%) now one the fastest 


ing up—right the tops their last year. 
ivy-covered 


How Students Rolling 


growing departments major 


ver good news for universities. 
Preliminary estimates ents: Fees more than half But when the dust settles, and! Waterloo has about 38.5% more 


students are sorted out, the students, 66.7% more sci-, professors’ 


crease will probably close 
last 11.8% increase over 
1959/60 academic year. 

14%. 

Arts and sciences are again 
leading the roll first- 
year students. Taken together, 
the two departments are 30% 
McGill. 


ence registrations. 

Commerce also shows sharp 
rise this year, particularly Sir 
George Williams (179%) Sher- 
brooke (10%), Carleton (41%), 
Saskatchewan (31.1%). 

down slightly McGill but 
37% Carleton. Education 
courses are heavily booked this 


ot 
Carleton reports arts 49%. year. 


Registration for schools 
graduate studies are still far 
from complete, But many uni- 
versities expect big increase 
this department. 

Most students who wanted 


salaries recent 
years Feb. 27/60). 

But while there are fewer fee 
hikes this year than last, many 
may start again next year 
the year after. 

While major salary boosts are 
not expected for some time, 
annual salary adjustments, 
increased teaching staffs and 
expanding departments grad- 
uate studies will continue 
increase the over-all salary bill. 
Some ‘of this together with 
higher maintenance 
have met through higher 
fees. 

Only province where general 
fee increases are not expected 


September 30, 1961 


Your corporate image 


could suffering... 


your trademark 
does not say what 
your company today. 


Let us show you what a new trademark could 


and should do for your company. 


chris yaneff design division 


118 isabella st., toronto, telephone 924 + 6678 


Investment Securities 


THE FINANCIAL POST 


engine See. EFT PRT ee 2,200 +8 Arts and Science Nil Nil college of their choice at some government programs to aid 
t. Francis Xavier F > 
ond Xavier Junior College ........- ° 1,499 +1.5 Not Significant Not significant +5 other. higher _education have given ‘ 
1,200 (Limit) Nil N/A N/A Strongest pressures are there more help Cochran, Murray Hay 
New Brunswick 2,040 Education N/A +33.3 universities Toronto they have ever had. 
Montreal was told. year, McGill fees drop- Member, The Stock 
Memorial of Newioundiand ........ y 1,900 +35.7 Physical Education ‘ d 20% 25% bri . thi ee 
N/A +8-10 N/A N/A Nil selection has had made 20% 25% bringing this Dominion Bank Building, Toronto 
McGill 9,300 +6.9 Arts and Sciene> (30) Engineering (slight Nil academic standing. university line with most 
decrease) cities some students have other Canadian colleges. 
Sir George 6,386 Commerce (17) turned 
7 Arts and Science (12) Nil Nil been ab e to enter the facu y 
1,134 Nil Pedagogy (52) Law, Teachers’ Nil of their choice. 
Commerce (10) College, University At 14 of the universities in 
Science (4) College : 
survey, there are 
1,500 +30 Arts (49) Nil Arts major tuition fee boosts, 
Commerce although there may some 
Engineering (37) Science -+-3.4 ; j rt- 
3,420 +10 law, Science, Aris N/A +6 ments, an ere wl n 
16,300 +4.3 Arts and Science (5.9) Nil Nil creases for board and lodging This the cover 
Studies many the residential colleges. 
1,215 Science (66.7) Nil Nil Three the universities that new page 
Arts (38.5) had the biggest fee hikes last 
year (Toronto, ttawa 
7,250 +9 law (35) Nil Nil UBC table thi Al- e 
Engineering stable: yenr. considerable value 
Business Admin. (14) berta, 3.2% 7.5% last year 
Arts and Science (12) will have another jump 15% 
Pharmacy (17.5) Manitoba any the products 
Arts and Science (9.4) | 20% % listed. For a free 
Studies Most the increases are copy, write your 
vail- 
past two years, and mostly company letterhead, 


pay for the massive boosts 


Upturn for Chemicals Producers 


and earnings are pre-; exporters are having! But forecasts are for gradu- 
senting very different picture.|to contend with the pick-up paint demand 
Earnings are lagging more ever with half refiecting accelera- 
usual behind rising sales, Japanese industries tion industrial production. 
the weaker price ularly aggressive. Over-all rise for this year 

Synthetic resins have been| product product. Here briefly! 


stating your title 
position. 


JAMES HOWDEN 


and Company Canada Limited 


Manufacturing Division: 
1510 Birchmount Road, 


Scarborough, Ontario. 


Business starting rise| then some firms will 


again for Canada’s dusting off pigeon-holed 
producers. projects for serious 


The third quarter has look. 
better than last year’s for not nearly ture 
companies and outlook dynamic being year. 


active fourth quarter the chemicals industry 
the first full effect the the Many Canadian 
eral business upturn expected firms will counting fourth 


felt. 
the upturn gathers further 


|quarter sales carry them 
last 


These labels can’t off 


Weber die-cut facsimile labels are printed directly 
cartons. Fast, neat, economical. Weber Systems 
save time, materials, labor. Cut shipping losses. 


Here’s fast, systematic way 
for addressing multiple ship- 
ments. one easy motion, you 
can imprint both facsimile 
label and customer’s address 
cartons can addressed 
minute. labels type 
apply. Eliminate bother ink 
brushes, stencilboards, cutting 
and filing. Facsimile labels are 
sharp and clear, yet can 


FREE TEL 


easily blocked out for re-han- 
dling consignee. 

All that’s needed Weber 
handprinter and Kustom-Kut 
stencil. Stencils are die-cut with 
facsimile your label. All you 
type the customer’s ad- 
dress the stencil and attach 
the printer. Fast, neat, sys- 
tematic and inexpensive. Write 
for full details. 


SAVINGS STORY! 


particularly hard hit the 
price front both home and 
abroad. 


declining,” president one 
Canada’s largest chemical firms 
told this week. ‘We esti- 
mate industry earnings will sink 
dollar this year.” 

There have been few signs 


weeks particularly the home| 
market. This partly reflects 


more buoyant trend the 
Here are the highlights 


survey Canada’s nine major 


chemicals producers: 


Every one expects 


all gain physical volume 


shipments this year. 


Only four expect show 
any worthwhile rise earn- 
ings. 

Five expect profits 
“about the same last year”. 


Chief concern all the 
continuing narrow margin 
profit today’s prices and the 


vulnerability the industry 


price raids foreign producers. 


Export picture mixed with 
some companies losing some 
major markets, e.g., manufac- 
turers ‘of polystvrene have now 
been virtually squeezed out 
the entire European market. 


exporters, however, 
have been able hold markets 


meeting price cuts from other 
foreign producers. 


Appeal Court 


Strike Unlawful 


From Our Own Correspondent 


FREDERICTON, N.B.—A 


appeal against $6,344.22 judg- 
ment favor Acme Construc- 
tion has been dismissed 
New Brunswick Appeal Court. 
The appellants Merloni, In- 
ternational Hod-Carriers and 
Common Laborers Union organ- 
izer, appealed against 1959 
Chancery Court judgment Jus- 
tice granting the 
company damages following 


strike Saint John July, 


granted the company 


major volume chemicals 


Rubber 


Demand and production 
record levels. Canada’s big 
Crown-owned Polymer Corp. 
operating capacity and adding 
production facilities. 

far the European Common 
Market granting this 
free entry. 


Synthetic Resins 


Although demand 
increase for most resins low- 
prices are more than offset- 
ing the 
Heavy competition, particularly 
from Japan and Italy, con- 
tinuing exert heavy pressures 
domestic producers. 

Polyethylene, polystyrene 
polyvinyl chloride three 
heaviest volume plastic 
resins have all suffered sub- 
stantial price cuts this year. 


Heavy Chemicais 


These are showing 
Sulphuric acid output 
was off the first half but 
now rising trend. 

Anhydrous ammonia which 
into fertilizers and various 
13.3% the first six months. 

Both chlorine 
soda whose big outlets 
the pulp and paper industry 
had modest sales gain 
first half, should widen the in- 
crease from here on, 


Agricultural Chemicals 


This has been good year 
one the for chemical 
fertilizers. Demand was 
estimated 10% this spring with 
prices holding stable. 

Demand for several the big- 
volume pesticides was also. 
But around 75% this busi- 
ness done the first six 


months the year. 


Explosives 


whole field still under- 


Write today for the new booklet it’s Touch 
Smith Marking Devices, Ltd. 
15 €. Broadway, Vancouver 10, 


Phone: Dickens 8174 


Commercial Marking Systems, 
Ltd 


992 Bay St., Toronto 5, Ont. 
Phone: WAlnut 4-1123 


Industrial Marking Systems, 
Regd 


3177 Masson St.. Montreal, P.Q 
Phone: RA 2-3791 


injunction restraining the going wide-scale upset with 
dants from picketing the continuing swing low-cost 
pany’s construction operations at| ammonium nitrate blasting 
the Custom House and Saint agent. 
General Hospital. The two most affected pro-| 


SPLIT PERSONALITY built into every piece Atlas Copco equip- 
The entirely new T2G Auto-Loader, for example, glutton for pun- 
ishing work, but refuses eat time. Though designed handle muck 


T2G Auto-Loader — one man loading, transport, dumping — no rails, air-powered steering. 


Imagination designing compressed air equip- 
ment attain human ends one feature you'll 
find interesting when you discuss your 
needs with Atlas Copco representative. 


ment, Chief and Pont Canada and debris, will also help you clean your accounting depart- 


West, noted the facts the ment, should you have the natural human inclination for turning profit. 


action were similar the Gagnon rapidly possible 


vs. Foundation Maritime Ltd. 
peal. that the Paints, Raw Materials 
found thai the strike violation Atlas Copco Canada Ltd., 745 Montreal-Ste. Anne Road, Dorval, Copco puts compressed air 
the Labor Relations Act Paint sales were off narrowly Branches representatives coast coast work for the world 
unlawful, although the objective, the first half affecting demand 
recognition the unions for the dozens chemicals that 

inte them, e.g., 


WEBER MARKING SYSTEMS OF CANADA 
Dept 45! 
(Mail to nearest address shown above) 


soon. 


Compeony 


Weber 


SYSTEMS 
i Seles ond Service in 
Terente. Montreal: Vencovver 


val 


Position__ 


Address 


certification, was not itself 
lawful. resins. 


City dene Province 


— 
H 
: 
| 
4 


owe 


Good Income Growth from 


Traders Finance 
Class Shares 


Traders Finance Corporation Limited, with con- 
solidated assets $357 million and operating 183 
branch offices Canada, important 
Canadian company. 

The business consists automobile financing, 
personal loans, insurance, inventory and other 
financing. The company’s subsidiaries, Trans- 
Canada Credit, Canadian General Insurance, 
Toronto General Insurance and Traders General 
Insurance all show increasing business 1961. 
Earnings six months ended June 30, 1961 
were $2.10 per share against $1.88 fewer 
shares for the same period 1960. Indications 
are that this trend will continue for the second 
half the year. 

recommend the stock for income and capital 
appreciation potential. 


Price: the market yield about 4.50% 


For further information order for 
the shares, telephone our nearest office. 


LIMITED 


King Street West 
Toronto 
362-7311 
Winnipeg London 
Kitchener Quebec 
Edmonton 


Montreal 
Victor 5-4261 
Vancouver 
Sherbrooke 
New York 


Ottowa 


Common Shares 


The foremost Canadian Company 
the field Thermoelectricity. 


BOUGHT 
SOLD 
QUOTED 


7 : 620 St. Jomes Street West 
MONTREAL QUE. Victor 2-4871 


ANNOUNCEMENT 


APPOINTMENTS 


JOSEPH PERINI, Jr. 


parts of the world 


Why Are 


Going Up? 


will best. 


now and receive the same specially bound brochure 
prehensive background studies on: 


INTERPROVINCIAL PIPE LINE 
TRANS MOUNTAIN PIPE LINE PEMBINA PIPE 


Suite 


276 St. James Street West 


Hamilton 
Windsor 


DELANO CANNON 


The Board of Directors of Perini Quebec Inc. have announced the election of Joseph 
R. Perini, Jr., as President of the company. Mr, Perini has also been elected to the 
offices of Vice-President of Perini Limited, Toronto, Vice-President of Perini Western 
Limited, Edmonton, and Vice-President of Perini Pacific Limited, Vancouver. He will 
be in charge of all heavy construction in Canada for the associated Perini companies. 
At the same time, it was announced that D, C. Cannon, the former President of 
Perini Quebec, Inc., has been elected Executive Vice-President of Engineering and 
Construction for the Perini Corporation with headquarters in Framingham, Mass. Mr. 
Cannon will now have over-oll responsibility for the engineering and construction 
operations of the Perini Corporation, not only in the U.S. and Canada, bit other 


OIL PIPE LINE SHARES 


The Canadian oil policies conti- 
nued growth the oil industry. pipe line companies 
benefit directly, Our Pipe Lines 
Canada” pinpoints areas future expansion, new markets 
opening both Canada and the United States. 
Survey also compares individual oil pipe line companies. 
will give you invaluable assistance deciding which stocks 


For your copy this authoritative report, send $2.00 


Plus the next four issues the Canadian Business Service 


York Street 


Toronto Ont. 
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PATRICK DURRANT 
OBLAW COS. shares have drifted down $45 the class 
and the class the three weeks since the pro- 
posed four-for-one split was announced (FP, Sept. 9), The down- 
ward drift continued this week, even though directors announced 
30% increase the dividend, the equivalent share 
annually the present stock and the split stock. Share- 
holders approved the split this week. 

The shares are selling some way below their record highs 
both classes) set earlier this month. Drop price 
attributed investment circles mainly the fact that record 
earnings shown the annual report contain large capital gain 
sale This special item appears consider- 
ably greater than the gain total earnings. 

many company reports, such gain excluded from the 
earnings statement because its non-recurring nature, Without 
it, that Loblaw’s reported net profit would have 
been nearly $1.2 million lower—or $500,000-$600,000 below last 
year’s This assumes that investment income was the 
same last year ($260,000), and that National Tea Co. dividends 
were not more than $50,000 greater than 1959/60. 

The exact difference the capital gain makes isn’t shown 
the report, because lumped with National Tea dividends 
and other investment income received. Other years, these items 
were shown separately. explanation was offered the Loblaw 
annual meeting this week. The report itself provides compar- 
ative figures the financial statements help clear the picture. 

Perhaps some light thrown this special item when 
the Loblaw Inc. report appears, The company’s report, 
whose accounts are consolidated the Canadian Loblaw report, 
later than usual this year. should out about mid-October, 

The indication that 1960/61 operating profit was down—not 
up—appears have taken some the enthusiasm out the 
stock’s market action the moment, despite the split, the divi- 
dend increase, the record sales, and President George Metcalf’s 
expectations even bigger year 1961-62. 

* * * 


Shares three glass manufacturers, expected benefit from 
orders for new-size beer bottles, are active and higher. Dominion 
Glass has risen about this month (FP, Sept. 23), Consumers 
Glass and Iroquois Glass participating preferred have stepped 
their share trading volume with rising prices. 

Dominion Brewers Association says the first order for new 
bottles (estimated more than million dozen) will placed 
entirely Canada. The new bottles will placed 
the Ontario and Quebec markets next spring, although they will 
probably introduced selected areas this fall. 

results are available yet for Consumers (fiscal year ended 
Aug. 31) Dominion (year Sept, 30). Consumers net 
1959/60 was 57c share, down sharply from previous year’s 
$2.36. Early the latest fiscal year was reported that sales 
were holding well, although operating profits had suffered 
due internal reorganization. 

Dominion said about the same time that volume should 
maintained the fiscal year now earnings estimate 
was made. 

Year end for Iroquois Dec. 31. Company started operations 
1959 but has not yet reported profit. Earlier this year was 
stated that 1961 outlook was for profitable rate operation 
with increased sales. 

This how these shares have traded and how price/earnings 
ratios and yields compare, (All Iroquois common shares are 
privately held.) 


Market 


2wks, —— 196) —— Price/ 
Recent ago High 
$ $ $ $ ratio* % 
Consumers Glass .. 22 21% 24% 19% 39.5 3.55 
Dominien Giass ... 78 73 80 66 15.0 2.80 
lraquois Glass pid. 12% 10 13 8, nil toil 


*Based latest reported earnings. 
dividend paid yet; entitled non-cumulative dividend per shore 


Canada Foils common and class shares rose new peaks 
recently slightly more volume than usual. Common climbed 
$2.50 $32 and class $32. Previous top prices were set 
1959 for the common, $25 for class A). 

President Young says sales for the eight months 
Aug. were about above year ago. For the full year, net 
income might little above 1960 ($2.59 per common, $3.85 
per class share), although higher costs might keep results close 
last year. 

Company working design and development foil labels 
for large customer, and efforts are successful they 
could result large volume business, the president says. 

Dominion Engineering bounced ahead nearly $33% then 
dropped back $31 before announcement Canadian General 
Electric’s offer exchange stock for all outstanding shares 
the company. Basis CGE’s offer one new $28 par convertible 
preferred share plus cash for each Dominion Engineering 
share. 

CGE plans split its common stock 40-for-1 basis. The 
new preferred shares would then convertible into common 
share-for-share basis, There have only been two trades 
CGE common the Toronto Stock Exchange this year; $925 
and $800. 

Aluminium Ltd. gave about $3.50 new low $27% 
recent trading before recovering slightly mid- 
week. Late last week company announced change the method 
quoting aluminum ingot price which effect means cut 
price buyers. Contributing pressure the stock was 
share. 

Class shares John Wood Industries which dipped over 
last week, turned again $31% busy trade. 
Rumors apparently persist that takeover the offing, despite 
company denial that any deal being planned (FP, Sept. 23). 

After trading the $18-$19 range for couple 
Northern Ontario Natural Gas jumped new high 
Price had eased this week. Interest the stock 
thought institutional buying (two “special trans- 
actions covering nearly 6,000 shares were recorded 

Modern Containers has. deferred the quarterly dividend 
normally payable Oct. the class shares, Dividend arrears 
this stock will then total 50c. Market price has been slipping 
lower small volume $8, down from $10 two months ago, 
High this year: 

Stuart Oil Co. shares, almost inactive for about three 
|months, are seeing some action again following issue the 
report. Trading has been around $25 (high: 
from earlier price $23. Annual report, which showed net 
per share year May 31/61 ($2.93 year before) said 
sales and earnings are expected improve this year. 

President Electric has been trading actively the 
range since company was discharged from bankruptcy, Sept. 
told that the are still realizing assets for benefit 
creditors. distribution has made When company 
was placed bankruptcy (FP, Dee. 3/60) total indebtedness 
was reported $2.25 million.. 


The 


com- 


LINE 


P-9-61 


1205 
Crude Oil Demand Down for October 
Although projected will taking less October. 
purchases Alberta crude Canadian requirements Oc- 
are down 13.3% irom September, laced b/d 

for the last two months b/d 


iomestic and export will take 80,920 b/d (122,700 b/d). 


Sell Argus 


Main Hollinger Block 


Argus Corp. bought 250,000 


its recently acquired circulating earlier 


Hollinger Consolidated Gold 
Mines shares from Taymac In- 
vestments Ltd., private com- 
pany whose sole directors are 
Argus directors Taylor, 
Eric Phillips, Wallace 
McCutcheon, and John Mc- 
Dougald, Argus 
states. 

The 250,000-share block was 
bought for $7,125,000, 
per share, under contract 
dated Aug. 24/61. 

The purchase was financed 
bank loan, now being re- 
tired through sale $50 per 
share $10 million $2.60 cu- 
mulative preference stock, se- 
ries through Pitfield 
Co. 

Net proceeds will retire 
further $1.4 million bank 
debt and will also used for 
general corporate purposes. 

The prospectus issued con- 
nection with the offering con- 
firmed earlier estimates the 
size the Hollinger block ac- 
quired Argus (FP. Sept. 23), 
but the cost the shares was 
higher than estimated earlier. 


STEPHEN VITUNSKI 
SYNDICATE headed 

Ames Co., and Beau- 
Co. has underwritten 
$50 million Quebec Hydro is- 
sue guaranteed the prov- 
ince. The shorts mature Nov. 
1/66, carry 4%4% coupon 
and are priced 99.50 
yield 4.86%. They are non- 
redeemable. The longs ma- 
ture Nov. 1/85, have 
coupon and are priced 
These are redeemable after 
Nov. 1/82. 

* * \ * 

Royal Securities Corp. has 

announced details $500,- 


000 Island Telephone Co. 
bond issue (FP, Sept. 16). 
The 5%% first mortgage 


bonds mature years and 
are priced 97.50 
§.71%. 

* 

new million issue 
Credit Foncier Franco-Cana- 
dien debentures has been of- 
notes maturing Oct. 15/66, 
and million 534% deben- 
tures maturing same date 
1977. Both issues were priced 
par. Proceeds are for gen- 
eral corporate purposes. 

* * * 

Ames Co. and Mid- 
land Securities Corp. are joint 
marketing $4,260,000 Prince 
Edward Island issue. The us- 
ual two maturities include the 
Nov. 1/66 
priced 99.50 yield 5.11% 
and the bonds Nov. 
1/81 priced 98.50 yield 

* * 

Other municipals coming 
days include: $1.5 million 
each for Rosemere, Que. and 
City Halifax; $1.25 mil- 
lion Tuxedo part Win- 
nipeg) and $1.3 million for 
the City Kitchener. 

million City Win- 
nipeg issue being talked of. 

* 


* 


Expected new issue 
British-American Construc- 
tion Materials Ltd., Winni- 
peg construction firm (FP, 
July 29), may marketed 
Brooks Co, listed un- 
derwriter. Offering involves 
$3.5 million sinking 
fund debentures due 1981 

par, with warrants attached, 


300,000 common shares. 


ANNOUNCEMENT 


MURCHIE 
keeping with the company's policy 


Canedion manogement, the Boord of 
Directors of the Pet Milk Company (Can- 
eda} Ltd, hes elected William T. Murchie 
es Executive Vice-President ond General 
Manager. The announcement wos made 
recently by 5. P. Harter, President of the 
company. 
Pet Milk Company (Conoda) tid. has 
five Conadien plants producing Pet 
| Evaporated Milk, Pet instant Powdered 
{Skim Mitk, Pel-Ritz Frozen Pies, Old 
| Cherry Hill Cheese, ond Von Kirk ond 
| “Chipits” brand checolote products. 


When rumors were 
this year 
about purchases Hollinger 
Argus interests (FP, April 22), 
the shares were selling around 
$23% share. This below 
the price which Argus bought 
the Taymac shares. The pros- 
pectus doesn’t show the price 
paid for the other shares, 
their origin. 

The 426,150 shares represent 
8.7% interest Hollinger. 


street 


The new Argus preference 
shares are redeemable any 
time after days notice and 
upon payment $2.50 pre- 
Commencing Oct. 1/62, 
company will endeavor re- 
deem 3,750 shares year. 

Quoted market value all 
securities held Argus was 
$142 million Aug. 31/61. Net 
income for the nine months 
ended was $2,366,846, 
from $2,276,147 for the 
same period last year. 


Approximately 98% the 
company’s assets are concen- 
trated shares seven Ca- 
nadian companies. 

addition the Hollinger 
acquisition, company 
400,000 common shares (11.6% 
common. outstanding) 
British Columbia Forest Prod- 
480,000 shares 
(11.0%) Canadian Breweries 
Ltd.; 1.9 million shares (23.6%) 
Dominion Stores; 2,475,000 
(17.4%) Dominion Tar 
Chemical Co.; million 
(12.39%) Massey-Ferguson 
Ltd., and 107,499 (49.9%) 
Standard Radio Ltd. 


Sales Picking 
Report Steel 


September 30, 1961 


Warehouse 


survey the Canadian Steel 
Warehouse Association shows 
members reporting sales ex- 
cellent; 75% said sales were 
good; and the remainder reported 
fair business. 

Half the members polled re- 
ported sales for the first half 
the year lower than for the 
corresponding period last year. 


the second half will pick and 
will exceed sales made the 
second half 1960. 

Three out four warehouses 
report lower inventories, all 
members say full range all 
stock being carried. 
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Large Blocks Shares 


Companies individuals wishing 
liquidate acquire substantial share- 
holdings Canadian companies are in- 
vited consult us. 


Through our offices across Canada, 
the United States and Britain are 
able market large blocks shares 
good advantage. 


Inquiries invited 
eee 


Wood, Gundy Company 
Member 
The Toronto Stock Exchange 
Montreal Stock Exchange 
Canadian Stock Exchange 


Wood, Gundy Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec London Hamilton Ottawa Kitchener 
Regina Edmonton 
London, Eng. New York 


ANNOUNCEMENT 
BEATTY BROS. APPOINTMENT 


ERNEST ROBERTSON 
Mr. R. M, Barford, President of Beatty Bros. Limited, Fergus has announced the 


we a appointment of Mr. George Rodanz and Mr. G. Ernest Robertson to the Boord of 
But 70% see definite signs Mr. Rodanz, prominent Canadian former and breeder pure bred 


GEORGE RODANZ 


Hereford cattle, is also President of the Royo! Winter Fair and a Director of the 
Canadian National Exhibition. Mr. Robertson is chairman of the Board of Leland 
Company Limited, a Director of AMF Atomic Canada Limited, Clevite Limited and 
other Canadian Corporations. 

These appointments succeed Mr. D. B. Beatty and Mr. F. S. Beatty who hove re- 
signed from the Board Beatty remains Soles Manager the 
Company's Boat Trailer Division. 


Pension Planning 


Will you make the right decision? 


You are faced with pension 
Whether contemplating new group plan, modernizing your 
present one establishing tax benefits for yourself (under the 
“Personal Retirement Plan”) one thing certain: You will 


sensibly seek expert counsel. 


Who most suited dis- 
cuss your particular pension 
problem with you? pension 
consultant? investment ad- 
viser? trust company offi- 
cer? life underwriter? 


Each one impor- 
tant role the field pension 
planning. suggest, however, 
that one specialist can 
possibly expert all 
facets pension planning 
which include. plan develop- 
ment, investment management 
and continuous supervision 
and administration. 


The alternative, then, 
combination expert services 
each the pension aspects 
not creating sub-depart- 
ments but combining the 
specialized facilities top 
tions which are leading experts 
their own fields. 


Exactly this offered 
Mutual Funds Management 
Ltd., Bolton, Tremblay 
Co., and The National Life 
Assurance Co. Canada. 
permanent, proprietary affilia- 
tion these three companies 
achieves composite profes- 
sional talent and breadth 
facilities that outstanding 
the pensions field today. 


SOUND INVESTMENT 
the success any financial 
program and certainly 
pension plan. 

Bolton, Tremblay Company, 
one the most respected in- 
vestment consulting organiza- 
tions this Continent, are 
the Advisers Mutual Funds 
Management Corp. Ltd. 


EFFECTIVE INVESTMENT 
MEDIA provided ac- 
cumulating funds for group 
individual plans are Mutual 


invite enquiries from individuals and companies well 
from qualified pension consultants behaif their clients. 


MUTUAL FUNDS CORPORATION LTD. 


TORONTO 
MONTREAL 
VANCOUVER 


4 


King Wen 
129 St. James Sireet \‘est 


602 West Hastings 


Fund (primarily 
common stocks) 
Bond Fund (fixed interest sec- 
urities). These Funds are in- 
terconvertible 
11% years operation MAF 
per share asset 
grown average com- 
pound rate per 
annum. years operation 
MBF per unit asset value has 
grown average com- 
pound rate 742% per an- 
num. Total operating costs, 
limited 0.4% per annum, 
are far the lowest 
Canadian mutual 
dustry. 


MUTUAL VARIABLE AN- 
NUITY*, the first one estab- 
lished .Canada, provides 
optional continuation equity 
participation after retirement 
help combat rising 
costs. The National Life Assur- 
writes the mortality factor 
Mutual Variable Annuity; and 
also issues guaranteed dollar 
contracts. 


PROFESSIONAL. CONSUL- 
TATION will analyze the 
individual goals and needs 
each situation, sug- 
gesting what considered the 
most practicable and beneficial 
type plan for the specific 
Gregory 
heads the Pension 
Division MCin Toronto. 


REID 


President, Mutual Funds 
Management Corp. Ltd. 
Director, The National Life 
Assurance Co. Canada 


HAMILTON BOLTON 
President, Bolton, Tremblay 
Company 
Vice-President, Mutual 

Management Corp. Ltd. 


The Toronto General Trusts 
Corporation provides trustee- 
ship and custodianship 
MFMC Funds and Plans. 


Whether your problem con- 
cerns plan simply for one 

GREGORY 


tion, the reorganization 
Vice-President, Mutual Funds 


old plan, developing 
industry-wide poriability 
Management Corp. Ltd. 
Pension Planning Division 


believe can help you. 


for your complimentary 
copy the page booklet 
“Pensions Geared Can- 
ada’s 
hensive the Vari- 
able Annuity over 
the 90-year period 1871-1960, 


Telephone EM 53-4306 
Telephone 2-2715 | concept 


Telephone MU 3-7277 


| 
| 
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INVESTMENTS 


What Next for Power? 


Suggestions for October Investment 


Interest 

air midweek, with the for its mine rights the former own- avs Government 1962 99.95 3.55 
decision whether the government Company says the About Government Government Canada 1976 82.25 4.95 

ing subsidiary, However, Nesbitt, worth least $225 million, not Attempts B.C. Power Corp. sue the province anadian ay, 

the application, then underwriters the $114 million additional com- someone tries sue the Crown. Province Ontario Guaranteed 
program clear cut. It| tric securities, said Power Corp.| pensation. The B.C. are amongst the most cumbersome The Hydro Electric Power 
mon shares and the $111 the $111 million for the takeover all the Trouble stems from the old idea that the King can Oct., 1970 100.00 5.25 
already paid for its Elec-|from the province. holding company’s assets would wrong. court can’t put position The Eaton Acceptance Co. Limited 1974 94.50 5.35 
tric common Nesbitt also said $180 million. deciding that the Crown did wrong. Traders Finance Corporation Sept., 1981 100.00 5.75 

other courses paying dividends its may brought against the Crown could only obtained the courts the Indicated 
revenue now confined province without permission sovereign agreed allow himself sued. Stocks Dividend Rate Market Yield 

under nominal deposit Lieutenant-Governor, who get this consent, the subject had address Argus Corporation Limited $2.60 Cum 
street sources, offer buy terest being earned the acts upon the advice the At- the King petition rights which set out the facts. 51.00 5.09 
utility million. torney-General. This why with prayer that the sovereign allow Bailey Selburn Oil Gas Ltd. 
from the gov- “This loss revenue cost-| cabinet permission needed right done. Cum. Red. Conv. 1.25 21.50 5.81 

Dec. 31/60, gas dis (Power Corp.) some what legal jargon called This procedure grew that the attorney-general The Shawinigan Water Power Company 
should partially authority. granted when petition rights was presented. The British American Oil Company 
million the proposed grant the fiat, refuse grace. Canadian Imperial Bank 2.05+ 68.75 2.98 
119,000 customers year end. Power Corp. dividends, mean- nitely. seeks permission proceed against the Crown set Maher Shoes 1.20 39.00 3.08 

Value the gas system for| While, are being maintained process law out the Crown Procedure Act. The petition Union Oil Company Canada Market 
rate-making purposes was $82.5| Present rate per that can compel him other- with the provincial secretary and the attorney-general offer, subject 
million, before depreciation, Company holds 230,000 shares| There appeal from advises the Lieutenant-Governor, who grants re- 
Dec. 31/60. This purchase Power. his decision. fuses. 
One important reason Bruce Robertson, chair- granted, the matter proceeds the courts the tincludes Extra Dividend. 
tinuing operations would and president ordinary way. the subject successful, the court 

convertible debentures, who, where fiat has ever been de- 

the company sells out, will nied, either Canada any awkward procedure has been done away with Corp ORATION LIMITED 
nothing into which convert. place under the Crown, Established 1901 New York Eng. 

ible into Power Corp, against the Crown goes ahead the same way against King Street West, Toronto EMpire 6-8181 

mon, but the ceiling $38 on| Meanwhile, exchange private person. 
the government offer makes Electric preferred shares for Some provinces, Alberta, for example, have legis- 


feature little value now. 

These debentures $40 mil- 
lion them were issued 
Nov. 3/69 rates $37.04 
$43.48. 

The situation the attempt 

Power has asked per- 
mission start action the 


GOODENOUGH 


The Board of Directors of The Consumers’ 
Gas Company has confirmed the appoint- 
ment Ronald Geodenough Comp- 
troller of the Company. 

~Mr. Goodenough joined Consumers’ 
Gas last spring following 10 years’ ex- 
perience administration the invest- 
ment and brokerage business. During the 
Second World War he served in Canada 
ond overseas with the Essex Scottish 
Regiment the Canadian army. holds 


the degrees of Bachelor of Commerce, : 
Certified Public Accountant, and Fellow President R. M. Barford says 


the Institute Secretaries. the company has incurred size- 
Vice-chairman, Toronto able losses this year, due part 


ast Director of National Office M 


charges. 


May Cut Tax 


Stock split and other capital 
changes proposed Beatty 
Bros. Ltd., Fergus, have 
been framei utilize funds 
realized assets and mini- 
mize the income tax liability 
shareholders. 


FOR SALE 


FRESH WATER HARBOUR DOCKS 
CITY NEW WESTMINSTER, BRITISH COLUMBIA 


Sealed tenders will received for the purchase the following 
owned waterfront property the Fraser River. 


Cit 

are marked, for Waterfront”, and 
the hands the City Clerk, City Hall, New Westminster, 
not later than 5:00 p.m., Monday, October 30, 1961. 

Water lots and 1A, 2A, 3A, Map 2620 


Water lots inclusive, Map 2868, known the improved 

area (suitable for deep sea shipping) 

Water lots inclusive and 100 inclusive, Map 2620 

Any will subject existing tenancies, particulars 
which may obtained from the City Comptroller’s Office. 
Information regarding existing docks, size lots, may 
obtained from the City Engineer. 

Sale the City will the basis guaranteed assurance 
that new docks for deep sea shipping will 
erected the property within one from date purchase. 
Preference will given tenders from those interested the 
development sea shipping and for all lots suitable for that 
purpose. 

Highest any tender not necessarily accepted. 

WILFRED GREENE, 
City Comptroller 


ANNOUNCEMENT 


MR, GRANTIER MR, POLON 


The Jebel Tariq Development Corporation Limited which has been chartered to 
develop and finance industrial and commercial properties, announces the election of 
Bruce Jockson Grantier as President and Steven Polon as Secretary-Treasurer, Head 
Office of the Company wil! be located at 837 Eglinton Avenve West in Toronto. 

Mr, Grantier was graduated from Stanford University, California in 1939 and 
did graduate work in Finance at the University of Pennsylvania, For the past 13 
yeors he has been associated with the Arabion American Gii- Company in adminis- 
trative positions, the most recent of which were Steff Advisor, Contracts and Assistant 
fo the Manager of the Home Ownership Organization building 650 homes a year 
for the oil company employees at an annual cost of $5,000,000.00. 

Mr. Polon is well known in locel Real Estate circles, He bes arranged the 
fincncing of ond has built $15,000,000.00 in real estate in Toronto in the past few 
yeors. He is President of Tower Investment Corporation Limited, The Mortex Corpora- 
tion Limited and a number of other Companies specializing in the acquisition and 
development of income producing properties. 

The Company has acquired the South-East Corner of Queen and Victoria in the 
heart cf Downtown Toronto, for the development of a 14 Storey Office Building. 

Atl present, on this site, is located "The McCarron Hotel", which hos been in 
the McCarron family since 1852. 


Beatty Changes, Stock Issue 


government-guaranteed bonds 
continued. 

The new bonds traded 
10% lower than price com- 
parable preferred shares before 
takeover. Smallest difference 
was low coupon securities, 
and the 25-year bonds, most 
cases, showed better price than 
the perpetuals. 


Payout 


Net profit year Aug. 
/6C was $12,467 (3c per share). 
Since then, new interests have 
acquired control (FP, May 6). 


Sales emphasis now being 
placed the most profitable 
lines. Administration and fac- 
tory overheads are being re- 
duced the minimum 
consistent with profitable and 
expanding operations. 


ventory and accounts receivable, 
Beatty had over million 
cash and short-term securities 
end its fiscal year (Aug. 
/61). 


Company feels that some 
these funds can now made 
available shareholders, Bar- 
ford says. the funds repre- 
sent the realization assets, 
directors feel that the payment 
propriate and might mis- 
construed,” says. 


(Last-quarterly dividend paid 
Beatty was 10c share 
April 


These are the proposals 
shareholders will consider 
meeting, Sept. 30: 


mon stock give holders one 
new class npv share for each 
common share held, 


Recent market price com- 
mon: $1542. 


Creation 417,000 preferred 
shares, $12 par. 


Authorized capital would 
then consist the new pre- 
ferred stock, 417,000 class 
and 600,000 common shares, 
which all class and 417,000 
common would outstanding. 


Preferred and class shares 
will carry non-cumulative 
dividend 60c per share an- 
nually until Jan. 1/65; there- 
after the dividend will cu- 
mulative. 


Class will convertible 
holder’s option into preferred 
1/65. After that date, company 
may require that class shares 
converted. 


Both preferred and class 
will redeemable $12 per 
share and accrued dividends. 


When preferred shares are 
redeemed, company must also 
make available like amount 
for cancellation class 
shares which may tendered 
shareholders. not enough 
class are tendered, balance 
such funds are used 
redeem additional preferred 


Legal opinion that the com- 


Crown its advisers. 


lation under which the right sue the Crown 
recognized, There discretion the part the 


This partly the case Ontario, where suing 
Ontario Hydro allowed under the act incorporating 
the Crown-owned commission. Other publicly owned 
agencies are similarly incorporated. 

But lawyers say legislation this matter clumsy 
and different from province-to-province, Many would 
like see pressure for revision. 


New Financing, Name Change 


For Windsor Tube Company 


125,000 common shares—100,000 
them new financing In- 
dustrionics 
Windsor, the public $2.50 
per share. 


(Canada) 


Proceeds from 25,000 shares 


will revert shareholder, 
Bernette Corp., with remainder 
going into the treasury. 


Company now has 300,000 
shares outstanding out 
authorized 500,000. 

Industrionics produces and 
markets new and remanufac- 
tured television tubes the re- 
placement market. Industrionics 
Inc., Detroit subsidiary formed 
1959, produces and markets 
remanufactured ignitron tubes 
used resistance welding 
equipment. 

Winco Electronics 
other subsidiary Detroit, 
was formed duplicate the 
parent company’s role that 

Parent company 
changed its name from Winco 
Electronics Co, July 14/61. 


For fiscal year ending March 
31/61 sales were $269,269, 
80% from $149,748 1957. Net 
profit over the same period 
varied: $16,719 1957, $27,419 
1958, $15,221 1959, $7,138 
loss 1960, and $17,681 1961. 


Wayne Shapiro Wind- 
sor president and general 
manager, and Robert Dishell 
Detroit secretary-treasurer. 
Other directors include Cecil 
Croll and Carl Zalev Windsor, 


Shapiro and Dishell have op- 
tions buy 25,000 shares each 
treasury stock $2.25 per 
share lots 5,000 shares over 
five years. 

Bernette Corp. has also grant- 


tax shareholders that 
point, Barford says. 

However, the case 
offer Beatty buy class 
shares for redemption, 
voluntary involuntary con- 
version class into prefer- 
red, all substantial portion 
the amount received the 
shareholder would deemed 
dividend his hands. 


Reason for not issuing re- 
deemable preferred shares 
without any choice share- 
holders’ part that stock is- 
sued would immediately become 
subject income tax 
deemed dividend the present 
year, Barford says. 


This would apply even though 
only part will re- 


mon stock split will not result deemed this year. 


month option another 50,000 
shares holds $2.25 per 
share, 


Net. proceeds the company 


$225,000 (less $8,500 issuing ex- 
penses) will used follows: 
$20,000 establish research 
and development division; 
$100,000 complete establish- 
ment Winco Electronics; 
$10,378 pay outstanding divi- 
dends, and remainder for gen- 
eral corporate purposes. 

Previous capitalization has 
consisted 3,000 cumula- 
tive, participating, redeemable 
preference shares with $10 
par value, and 1,000 $10 par 
common shares. dividends 
have been paid the preferred 
stock, 


NEW ISSUE 


Province Prince Edward Island 


Principal and semi-annual interest (May and November will payable lawful money Canada any 
branch Canada (Far Northern branches excepted) the bank designated the debentures, the option 
the holder. Debentures will available coupon form registerable principal the 


Sinking Funds will provided follows: (a) for the Debentures—3% the total principal amount 


thereof each the years 1962 1965, inclusive; (b) for the 544% 
amount thereof each the years 1962 1980, inclusive, long any such Debentures are outstanding. 


the opinion Counsel, these debentures will direct obligations the Province Prince Edward Island 
and will charge principal and interest upon the Consolidated Fund the Province. 


Legal Opinion: Messrs. Howard, Cate, Ogilvy, Bishop, Cope, Porteous Hansard. 


We, principals, offer these debentures, subject confirmation, if, and when issued and received and 
subject the approval our Counsel and the passing the relevant Council. 


expected that debentures definitive form will ready for delivery about November 1961. 


Ames Co. Limited 


Dominion Securities Corporation, 


Limited Limited Limited 
Nesbitt, Thomson and Company, Pitfield Company Eastern Securities Company 
Limited Limited Limited 
Anderson Company Brennan Company Stanbury Company 
Limited Limited Limited 


KERNAGHAN CO. LIMITED 
INVESTMENT SECURITIES 
2nd Floor, Richmond St. W., TORONTO, EM. 
Specialists Special Situations. 


ANNOUNCEMENT 


SINGER ANNOUNCEMENT 


Trans Mountain Oil Pipe Line Company Common Stock 
Attractive present market—14.00 


DOME PETROLEUM 


LIMITED 


With every indication that increased production targets set out 
the Canadian Government will met, have prepared 
timely memorandum this very promising Western oil issue. 

For your free copy just telephone, visit our office, drop 


CLAUDE GAREAU 


has been appointed Man- 
ager of Employee Relations for The Singer 
Company and its subsid- 
iaries and affiliates in Canada. Mr. 
who joined the Singer organiza- 
tion in 1948, has served as Personnel 
Director the factory St. 
Johns, P.Q. and Relations 
Manoger at the Thurso Pulp ond Paper 
Co., Singer affiliate. 

Mr. Gareau was born in Montreal, and 
is a graduate of McGill University, 


line. 


Annett Partners Limited 
Member The Toronto Stock Exchange 
EMpire 3-7361 


220 Bay Street, Toronto 


$4,260,000 


Debentures 
dated November 1961 


Debentures mature November 1966 
(Non-redeemable) 


Debentures mature November 1981 
(Redeemable after November 1979) 


$1,000. The debentures will not redeemable prior maturity. 


Debentures —3% the total principal 


descriptive circular available upon request. 


PRICES: 
Debentures yield about 5.11% 


plus accrued interest each case. 


Midland Securities Corpn. Limited 


Wood, Gundy Company Royal Securities Corporation 
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The Editorial Pawe 


Why Our Prospects Peor 


William Twaits, the president Im- 
perial Oil, gets the root what blunt- 
ing and dulling prospects for the Canadian 
economy the 1960s. 

says: 

“We have the one hand the obvious 

demand the consumer for innovation de- 


sign and marketing methods. This implies 
“mandate for vigorous, imaginative use 


capital, because innovation requires capital 


the form equipment, materials, research. 


“Yet against this mandate generate and 
employ more capital must opposed the hard 
facts taxation with its negative effects 
the accumulation and employment capital 

the Combines Act.” 


The fact that Canadian manufacturers, 
average, now invest $13,377 per employee 
equipment and facilities double the 
amount 1948 shows-how complex, how 
technical and how expensive the compe- 
titive industry today. 

Yet the public, and large, pays very 
little attention, indeed, whether there 
suitable economic climate for business 
growth. The quiet revolution the tech- 
nological front has changed the character 
and the needs business. But the frame- 
work within which business must operate 
has been inherited, almost intact, from the 
days lamp light, buggies and simple manu- 
facturing processes. 

Take our combines laws. These, un- 
canny degree, still reflect the thinking 
1889 when they were first framed. They 
plainly not suit the needs twentieth 
century business where only large-scale 
enterprises and long production runs will 
produce low-priced products exactly what 
the public wants from industry. 


Says Twaits: 

“In the process translating 
economic goal low prices into legislation 
prohibit conspiracies raise prices, great 
deal the original purpose tends get lost 
The fact that prices are low tends become 
poor second the way which they were 
arrived at. Economic results are not accepted 
evidence combines court cases, although 


effects are the sole justification for 


the legislation 
Take our tax laws. Canada, although one 


the younger and smaller industrial coun- 
tries-of the world, has corporate income tax 
other industrial country any 
importance has. Why that Europeans 
seem appreciate, while Canadians ignore, 
the fact that unless companies can accumu- 
late capital invest new equipment, new 
machinery, the products that country 
won’t priced competitive advantage? 

There has been Canada, Twaits 
suggests, general failure adjust and 


revise political thought the economic 
realities today. This extremely dan- 


gerous situation democratic state. 

say that this can remedied and 
should remedied through sophisticated 
government leadership and through more 
thoughtful education efforts the part 
business something less than dramatic. 
But that precisely one the hard things 
that must done there any last- 
ing solution the fundamental ills the 
Canadian economy. 

Twaits’ comments, presented recent 
sessions the Canadian Paint, Varnish and 
Lacquer Association, merit the thoughtful 
consideration those high places busi- 
ness and 


More Than Status Symbol 


Canada’s automobile dealers and the 
giant industry that supplies them are in- 
creasingly confident about better days 


“Your market 440,000 new passenger 
car sales average per year for the next five 
years.” 

This cheering prediction comes from 
respected dealer and author, Martin 
Bury Philadelphia, who has made 
study the Canadian and auto mar- 
ket. was speaking the sessions the 
Federation Automobile Dealer Associa- 
tions Canada Montreal last 


one year 1960 have that 
Many passenger cars been sold here. Aver- 
age car sales that level would mean new 
prosperity for the dealers, vehicle and parts 
manufacturers and more business for pro- 
ducers steel, aluminum, rubber, textiles, 
glass and other materials and components. 


What makes Bury’s prediction partic-~ 


ular note the fact that his optimistic fig- 
ures confirm thgse privately developed 
Canadian manufacturers. 

This growing buoyancy about auto in- 
dustry prospects important all Cana- 
dians for this very good reason: Sales 
new cars Canada provide one seven 
working Canadians, directly indirectly, 
with jobs and pay cheques. 


Will Jamaica Alone? 


lamentable news that Jamaica, 
plebiscite, has voted itself out the West 
Indies federation which was due become 
independent Commonwealth country next 
year. 

The union, even full strength, faced 
formidable problems. Jamaica, Trinidad, 
Barbados and the smaller islands very 
little business with one another. Immigra- 
tion and trade between them are restricted. 
They are strung out 1,000-mile stretch 
sea. 

Even with Jamaica the team, the is- 


lands would have trouble achieving well- 
knit nationality. Without Jamaica, which 
has more than half the proposed federa- 
tion’s inhabitants and industrial develop- 
ment, the union hardly looks viable, 


Canada has deep interest the future 
progress the West Indies. Trade between 
this country and the islands, dating back 
300 years, substantial and profitable 
both parties. Canada has brotherly, not 
fatherly, concern the emerging Caribbean 
nation. 


The gift two Canadian ships the 
federation was gesture friendship; and 
whatever diplomatic influence Canada can 
exert has doubt been strongly favor 
union. But the question should not 
regarded closed. 

there commercial bargain Canada 
could offer that would make federation at- 
tractive Jamaicans? Their vote was 


What Takes Rich 


The latest do-it-yourself book deals with 
universal Published New York, 
entitled “The New Millionaires and 
How They Made Their and con- 
tains guidance, least the art 


becoming very rich the age super- 
taxation. 


The first rule that does not matter 
where you were born though helps 
born small town. Rich parents and in- 
herited wealth are almost fatal handicap. 
better have poor parents, parents 
ruined the 1929 crash parents 
all, orphans having slight advantage, 

Education neither here nor there. 
better have served the navy than 
the army. The time start making the 
first million any age 59. into 
old, established industries but avoid head- 
competition, Make nothing more modern 
than mouse-trap but make your mouse- 
trap self-confidence and, 
above all, luck. 


Who Can Survive Fertility Gone Mad? 


the prosperous part the world earn- 


wants aid the part half starv- 


ed, its most useful contribution would “the 
development really cheap, effective and 
harmless birth 

states Dr, Chandrasekhar, director 
the Indian Institute for Population 
Studies. 

This what told top businessmen 
from all over the world the 
national Industrial Conference San Fran- 
cisco: 

“Who can blame the rich countries 
they question why the fruits their hard 
work and efficiency and planned fertility 
should shared the altar the bound- 
less fertility the backward? 

“Only massive economic and technical 
aid the underdeveloped countries the 
world accompanied universal birth 
control alleviate and prevent ihe aggra- 
vation existing poverty can real solu- 
tion found the population 

The remarkable facts these. 


the birth Christ, the world’s popu- 
lation was probably about 250 
took the next 1,650 years double 500 
million, Then doubled again 200 years, 
reaching 1,000 million 1850. 
another 500 million people were added—as 
many years the previous 200 
years. 

During the last years world pop- 
ulation doubled reach 3,000 million—of 


which half live Asia—and will now take 
only another years double once more 
and top the 6,000 million mark. 

There are now, according Dr, Chan- 
drasekhar, some 550 million school-age chil- 
dren the About 300 million are en- 


rolled schools—but the majority the 


remaining 250 million are Africans and 
Asians apparently destined grow 
swell the existing army adult illiterates. 

What keeps the vicious circle going 
this. Per capita annual income Asian 
countries varies between $50 and $120. 
contrast the average Canada $2,000 and 

Unless living standards Asia can 
pulled up—even the poverty line—the 
population explosion won’t consumer 
erty and illiteracy. 


clear that world which has be- 
come small and interdependent human 
misery gigantic scale cannot long 
isolated, ignored endured. 


will take staggering number bil- 
lions dollars help Asia But, 
Dr. Chandrasekhar says, the grave prob- 
lems posed man’s uncontrolled fertility 
must also solved the money breed 
prosperity. 


AHEAD 


Post Scripts 


Heads Accountants 

New Brunswick chartered ac- 
countant who plays full role 
professional and community was 
elected president the Canadian In- 
stitute Chartered Accountants 
the Institute’s 59th annual meeting 
Toronto this week. 

F.C.A., senior partner the account- 
ing firm Hudson, McMackin Co., 
Moncton. 

The Institute’s membership, which 
this month exceeded the 10,000 mark 
for the first time, plays important 
role business life across the nation. 

Hudson was born 1899 Gren- 
ada, West Indies, and came Canada 
1917 join the air force. then 
worked bookkeeper Toronto 
before being articled with Oscar 
Hudson Co., chartered accountants. 
1935 became associated with 
The partnership now 
has offices five Maritime cities. 

Following World War active 
service (Lieut. Colonel; Ordnance 
Corps) entered public life. His 


vitality, warm personality and will- 


ingness serve, earned him wide 
serves the Canadian 
Legion president, Moncton 
branch), Moncton’s town planning 
commission, taxpayers 
Anglican Church layman’s association, 
rotary and freemasonry (Scottish 
Rite). 

was made Fellow the New 
Brunswick Institute Chartered Ac- 
countants (he also past president) 
for “outstanding contributions the 

ardent fisherman (he usually 
goes the West Indies for month’s 
fishing each winter and last year 
flew Argentina for fishing vaca- 
tion) member two salmon 
clubs the famed Miramichi River. 

Hudson married the former Leslie 
Skinner St. John. They have two 
children and three grandchildren. Son 
Stewart following his father’s foot- 


MR. EROS 


$100 Million Seeds 


world authority seed crops, 
John Eros, founder Ontario Seed 
Cleaners Dealers Ltd., Toronto, 
the new president the Canadian 
Seed Trade Association, This national 
group over 100 distributing firms, 
operates every province and also 
has members the and Europe. 
They sell over $100 miilion worth 
seeds year—mainly clovers and 
grasses. Over 50% are exported. 

Born Budapest 1904, Eros 
entered the seed business his native 
Hungary, specializing processing 
and cleaning and the export trade. 
These served him well when political 
conditions decided him leave Hun- 
gary for Canada the summer 
1939. 

brought special machinery and 
new ideas for seed-cleaning. These, 
with his long experience exports 
and fluency languages, helped him 
build his newly-founded Canadian 
firm one the largest North 
America. 

has been hard-working mem- 
ber the association for several 
years and became president the 
recent convention Next 


year will host Toronto when 
1,500 members the American Seed 
Trade Association will hold their an- 
nual convention for the first time 
Canada. 

Short Eros keeps him- 
self trim rowing and skiing. 
Color photography his absorbing 

Eros and his wife, Margaret, have 
two children, both graduates 
Guelph; Julie, veterinary science 
and who taking postgraduate work 
Copenhagen, and son Gabe, who 
finished close the top the On- 
tario Agricultural College last year 
and who now with his father’s 
business Toronto. 


MR. KEEFLER 


New Command 


Holley Keefler, new president 
Northern Electric Montreal, giant 
manufacturing arm (telephones, 
wires, cables and electronic appara- 
tus) the Bell Telephone Co, 
Canada, longtime (37 years) com- 
munications expert and distinguish- 
soldier (World War Major Gen- 
eral). 

Born Weston, into army 
family (his father was colonel), 
graduated (B.Sc.) from the Uni- 
versity Toronto 1924 when 
joined Bell held pro- 
gressively important line and staff 
positions the outbreak war 
when went active service. 

His army career Europe in- 
cluded command the 2nd Canadian 
Divisional Artillery and the 6th Cana- 
dian Infantry Brigade. became 
GOC, 3rd Canadian Infantry Division, 
the time the crucial crossing 
the Rhine This distinguish- 
service earned him important hon- 
ors and awards, including 
and Croix Guerre with palm. 
was also twice mentioned des- 
patches. 

1950 Keefler was 
sistant the president Bell Tele- 
phone. After serving general 
manager, eastern area, successively 
held vice-presidency charge 
public relations, operations staff and, 
finally, finance before joining Nofth- 
ern Electric. 

enthusiastic about future 
developments Northern Electric, 
particularly the company’s big new 
communications research centre 
Ottawa. “This should help know 
more about Canadian needs for com- 
munications equipment,” says. 

also eyes exports. “We 
haven’t been able concentrate at- 
tention the export market because 
the domestic demand kept our re- 
sources pretty fully occupied. But 
have just completed some important 
defence contracts and are now taking 
close look overseas for potential 
sales.” 

devotes much spare time civic 
service especially the Canadian Red 
Cross Society. member the 
Corporation Professional Engineers 
Quebec, past chairman the 
Canadian Chamber ex- 
ecutive and relaxes golf, 
fishing and skiing. 

Keefler married the former Bea- 
trice Louise Taschereau Montreal. 
They have son and daughter, 
both married. 


What Eskimes Say 


This how one Canadian Eskimo 
sums the good and the bad being 
mixed with the white newcomers 
this country. 

Abraham Okpik, 32-year-old 
program director the Eskimo Re- 
habilitation Centre Frobisher Bay. 

Here what told the recent Na- 
tional Northern Development Confer- 
ence 

ABRAHAM OKPIK 

The radar lines, oil 
and gas drilling and mineral 
tion Canada’s Northland ending 
the Eskimo’s traditional way life. 
trying adapt himself the so- 
called modern civilization thrust 
him the white man. 

The good and the evil life which 
had never known has been forced 
upon him rapidly that has 
clear understanding the new way. 

The white man brought him new 
ideas which learning under- 
stand and beginning accept. These 
include new housing, sanitation, bet- 
ter care children, social welfare 
and steady employment. 

now finds difficult revert 
his nomadic life because has for- 
gotten how stalk the elusive cari- 
bou, the moose, the bear and mam- 
mals the sea. And has caught 
new diseases, such 
through contact with the white man. 

But the Eskimo learning must 
plan along ‘the efficient lines the 
white man, using the white man’s 
methods and the white man’s concepts 
and must aim toward the white man’s 

The Eskimo also learning play 
baseball and other organized games. 
times played and re- 
laxed when felt like it. one 
told him when could, and could not, 
have his fun. The white man also 
brought him unorganized form rec- 
reation, the most prevalent being 
drinking and, with it, multitude 


culture and, 


problems, among them family disor- 
ganization and crime. 

The conclusion inescapable: Pro- 
longed education with intensive and 
extensive development resources 
the north essential. 

work toward improved social and eco- 
conditions among these people 
for years come. More and more the 
Eskimos will depend wage employ- 
sustenance, 

mining towns spring and 
people flock into work, the lack 
housing, sanitation, recreation and 
education facilities will create more 
problems that will 
the benefit from the employment pro- 
vided. the utmost importance 
that new mining towns have these 
necessary facilities. 

The government tackling these 
problems many parts the north, 
but private enterprise has 
tant part developing and establish- 
ing new communities. 

Within the last three years the de- 

velopment co-operatives has done 
much create employment the 
Ungava Bay district Northern Que- 
bec and also the Mackenzie District. 
These projects have been concerned 
mainly with the development char 
fisheries and lumber production for 
the erection homes. 
These meet, some degree, the 
economic problem the affected 
areas. But they still don’t provide 
answer the problem precarious 
living subsidy-economy over many 
the areas which Eskimos live. 

The Eskimo can now have steady 
income and the security that comes 
with this. can have steady supply 
food, more education, and greater 
knowledge the world about him. 

hope that the price paying 
worth these benefits. The cost his 
independence, his way doing things, 
some cases, his 
pride. 


H-bomb demonstrator Mrs. Dorothy 

Oliver Ilford, England: 

washed 7,000 diapers the 
last three don’t want all that 
labor wasted nuclear war.” 

U.S. News World Report: 

“What caused quarter million 
workers walk out General Mo- 
tors plants across the S.? Big wage 


issues? 


“No. was ‘local issues’ such as: 
more time off for coffee, smoking and 
comfort breaks. Covered walkways 
parking lots. Freedom deer 
hunting. Trouble was, there were 19,- 
130 these demands, and 11,000 were 
unsettled.” 

* 

Octogenarian novelist. Somerset 
Maugham Points View: 
“What makes old age hard bear 

not the failing one’s faculties, 

mental and physical, but the burden 
one’s memories.” 

Fleming, commenting new car 
models Iron Age: 

“Will the public buy the small size 
king size version the middle-size 
car?” 

* * 

Dr. John Reed, executive director, 
Arctic Institute North America, 
the second National Northern 
Development Conference 
Edmonton: 


“Research the beach Waikiki 
still more attractive than research 
the Ellesmere Ice Shelf.” 

Alex McLeod, chief economist, Toron- 
to-Dominion Bank, the Toronto 

Board Trade Journal: 


“The Radcliffe Committee investi- 
gating the working Britain’s mone- 
tary system came out firmly favor 
tween representatives the private 
financial community and the central 
bank, because the great advantages 
that the Bank thus obtains 
the way information and expert 
advice. 

“With this example mind, 
possible that the proposed Canadian 
Royal Commission money, banking, 
finance and credit will find desir- 
able study ways achieving closer 
official relationships between the fi- 
nancial community and the Bank 
Canada. 


“This would seem particularly 


Stop 


little church taken over big 
church will become sub- 


sidiary? 


necessary view the fact that the 
seat the Bank Canada geo- 
graphically separated from the two 
main financial centres.” 

+ * 
Cyrus Eaton: 

see two urgent assignments for 
which Canada eminently equipped. 

“At home, the, stress should laid 
building the greatest economic 
strength through the fullest develop- 
ment the North. 

“In the foreign sphere, the 
sis should fall achievement -the 
broadest international trade and, with 
it, the better international understand- 
ing which the present highly pre- 
carious state peace 
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Mooted Toronto Merger 
Shelved for Long Time 


AMY BOOTH 

MONTREAL (Staff)—When 
the “ayes” had the floor 
the Montreal Stock Ex- 
change ast week, much more 
than new home for the ex- 
change was decided. 

Sixty-two out votes 
cast favor the ex- 
change moving new premises 
built Victoria Sq. (FP, 
Sept 16). 

The move, decisive step for 
the exchange, may well re- 
shape not only the investment 
community, but the entire city. 
has implications for Toronto 
and New York and possibly 
even Europe. 

For the exchange, itself, the 
move will mean much needed 
new and larger quarters. 

the spring 1964, will 
over 40,000 sq. ft. 
two mezzanine floors the new 
building. The 8,000 sq. ft. trad- 


the Craig St. face the group 


Office Equipment, Moving Firms See Bonanza 


MONTREAL (Staff) The 
Montreal office building- 
may bringing problems 
landlords. But 
nothing but pure joy the 
office furniture and equipment 
suppliers and the moving firms. 

Their salesmen are looking 
for big business next summer. 

The Commerce Imperial 
Bank building, C-I-L house and 
the Royal Bank building will 


for occupation then. 


Together they will provide 


You get that 


every time you use one more Huron Erie-Canada Trust’s services. 
People all life like our “Red Carpet” treatment, You will, too. 


anada 


Your Grow Safeguarding Your 


luron Erie- 


ing area will run through two 
floors. 

Ample space will avail- 
able for electronic equipment 
and central securities depos- 
itory. 

recommending the Vic- 
toria Sq. complex, Eric Kier- 
ans, president the Montreal 
and Canadian Exchanges told 
members: 

“Victoria Sq. will the fi- 
nancial show place the na- 
tion—centred between the in- 
creasing development the 
Dorchester area and the expan- 
sion St. James St. which 
anchored the new city 
hall and courthouse the 
east.” 


The redevelopment Vic- 
toria Sq. has been mooted for 
more than two years. was 
instigated the Mercantile 
Bank Canada. 


THE THREE TOWERS the Place Victoria complex which will built Montreal 
over the next seven eight years. The east end the complex will form the west side 
Victoria Sq. and the Montreal and Canadian Stock Exchanges will occupy the second 
and third mezzanine floors the Victoria Sq.-St. James St. corner. 
will contain more than three million sq. 


buildings. The 
ft. rentable space. 


three million sq. ft. new of- 
fice space house between 
40,000 and 50,000 workers. 

This will bring new problems. 

Even partial tenancy, the 
new buildings are expected 
seriously tax adjacent facilities. 
Impatient horn-honking 
Montreal drivers could become 
completely frustrated 
chester Blvd., the main artery 
serving the new buildings. 

The boulevard now jams 
its maximum designed capacity 


Equity the development 
company, Place Victoria—St. 
Jacques mainly held 


Italian and other European in- 
Plans call for phased con- 


struction three tow- 
ers over the next eight years. 

Among other things, the 
change has been seeking 
make its mark 
tional exchange. 

The Toronto Stock Exchange 
seriously considered new quar- 
ters couple years ago. 
However, the members voted 
remain their Bay St. build- 
ing. 

Certainly the decision 
Montreal members will prob- 
ably pin Montreal’s investment 
community firmly downtown. 


could have meant the fu- 
ture the exchange itself. 
understands more than one sen- 
ior officer was ready resign 
the vote did not did. 

also shelves for long time 
any proposal combine, the 
Montreal and Toronto stock ex- 
changes. 


MONTREAL (Staff)—There’s 
already tenants’ market for 
office space Montreal. 


Building the Place Victoria 
complex with more than three 
million sq. ft. rentable space 
over the next seven eight 
years bound aggravate the 
problems landlords here. 


The agreement finally made 
the Montreal and Canadian 
Stock Exchanges showed the 
extent which landlords —and 
prospective landlords—have be- 
come involved hot 
tive race for prestige tenants, 


less than month—since 
the Exchanges first indicated 
was about ready make deci- 
sion new premises—numer- 
ous proposals and counter-pro- 
posals were made them. 


Place Victoria-St. Jacques 
Co., which will build the $100 
million Place Victoria Project, 
halved their asking price until 
settlement was made $50,000 
year rental. 


The agreement also includes 
escalator clause based 
volume trading, and purchase 
the development company 
the Exchanges’ present premises 
St. Francois-Xavier St. for 
$500,000. 


Proposals Webb Knapp 
(Canada) Ltd., which wanted 
the exchanges for tenants the 
old Royal Bank Building St. 
James St. were described 
real estate men “pure Zeck- 


One even involved MSE pur- 
chase the 35-year-old build- 
ing for $12 million, Payment 
and carrying charges were 
met out rentals from other 
tenants. 


Other prospective tenants 
Montreal are not being wooed 
feverishly the Exchanges. 
However, there evidence 
change. 


few real estate observers 

reluctantly admitted that 
office rents would have come 
down. 


Most brokers and office 
building owners, however, re- 
fuse acknowledge any prob- 
lem. 


There doubt that the of- 
‘fice building boom and conse- 
quent moving fever took longer 
get rolling’ Montrea! than 
many other North American 
cities. 


The sketch shows 


3,000 cars rush hours. 
City officials fear another 
1,000 cars hour will at- 
tempting inch their way 
along next summer. 
Bell Co. Canada 
reports will faced with 
“unprecedented problems 
schedules for both telephone 
supply and installation forces.” 
urging subscribers with 
telephones more inform 
Bell immediately they are 
considering move next year. 


According statistics pre- 
pared the Montreal Economic 
Tourist Development Bureau, 
onl; five buildings were con- 
structed Montreal between 
1932 and 1945. 


The two largest, both federal 
government projects were seven 
and eight stories. 


the next years, 100 of- 
fice buildings were erected. 
The three highest were 
stories. Another had five 
floors fewer. 


The next three years saw 
the construction office 
buildings, seven which were 
least stories height. 


Then came the skyscrapers: 


Stories 
Bank 
Canadian National Roilwoys ... 20 
Bonk 
Hydro-Quebec 24 
Place Ville Marie (Royal Bank) . 42 
Standard Life 20 
Dorchester Commercial Realty .. 42 
Corp. 


And now Place Victoria 
Three towers each 
stories. 


This ‘considered some 
observers the largest of- 
fice complex the world, 


accurate count how 
much space yet rented 
impossible ascertain, Even 
the basis measuring space 


CALGARY CHATHAM RED DEER REGINA 

EDMONTON GUELPH CATHARINES not consistent. 

MALIFAX HAMILTON ST. THOMAS TORONTO (2) 

LETHBRIDGE (5) VICTORIA Some buildings, for instance, 


NEW WESTMINGTER 


OTTAWA 


MSE Move Spur City Centre 


STOCK EXCHANGES occupy and third mez- 


zanine floors the southeast corner—on left this sketch. 


There’s Tenant’s Market 


For Montreal Office Space 


pane; others from the inside 
wall. 

There also considerable 
doubt expressed numerous 
observers the accuracy 
the claims some lessors 
the number tenants actually 
signed up. 
But the signs that are build- 
ing are significant. 


Owners many older build- 
ers are adding air-conditioning 
and otherwise modernizing their 
premises hold their tenants. 


Maintenance being stepped 
and landlords are being more 
solicitous tenants’ complaints. 


Prospective tenants are 


ing their existing leases taken 
over their new landlords 
accelerate move. 


Several landlords are offering 
partition private office space, 
and most offer reductions 
long-term leases, 


Some owners are beginning 
bargain Others far 
will not budge. 


the other hand, there are 
anxious 
more and/or better premises, 
prepared wait out even the 
most 
owners. 

They argue Montreal 
Rents are unrealistic, and must 
come down soon. 


APPROVED 


our singular 
privilege in Canada, te 
carry the above “ASTA 
APPROVED" seal on all 
travel editorial, For an 
intriguing forecast of the 
1962 market for foreign 
travel Canadians. 

esk for our latest study— 
“Canadian Homes Foreign 
Travel Market Analysis", 
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Government Canada Bonds 


Provincial and Municipal Bonds and Debentures 


Corporation Securities 


Limited 
Business Established 1889 
Offices principal Canadian cities.and and London, England 


Rent for relatively new mid- 
town office space well-con- 
structed, 
ings approximately $4.50 
per sq. ft. 

Some charge less rent, but 
add costs for service space. 
Some not include fixtures 
outside partitions. 

major reason for holding 
the rent level, according 
least one office building mana- 
ger, cover the cost more 
and more vacancies. 

Within year, said, many 
owners older buildings even 
prime locations will tack- 
ing “space available” signs 
for the first time. 


else has your 
insurance problem... 


because two people have exactly 

the same needs and goals. Let show 
you the benefits complete insurance 
program custom-tailored for you alone. 


LIFE INSURANCE GENERAL INSURANCE 


T.1.HULL, President 


THOMAS HULL INSURANCE LTD. 


Toronto-Dominion Bank Building Toronto’ EM. 6-9926 
NORTHERN LIFE ASSURANCE CO. CANADA 


STONE WEBSTER SERVICES 


Reports Design 


Construction 


Appraisals 


Advisory and 
Special Services 


Consulting 
Engineering 


STONE WEBSTER CANADA LIMITED 


King Street West, Toronto 917 Lancaster Building, Calgary 


Canada’s leaders living have the time, income and in- 
clination travel wisely and well forever seeking 
new travel ideas, places, products and experiences 
why Canadian Homes’ up-front travel section impor- 
tant them Exciting EDITORIAL pages show where 
and what informative ADVERTISING pages show 
how get there, where stay, what take along These 
leaders living are important you because drawn 
from Canada’s biggest SPENDERS—top-income families earn- 
ing $6,000 year and over AND there are only some 500,- 
000 them Their interests and incomes put them 
enviable position SPEND ... they are among the first 
buy new products, and services Their purchases 
impress and influence OTHERS spend THEY SET THE 


STATUS OTHERS SEEK You reach them directly and com- 
pactly Canadian Homes—the one national medium 


Canada where advertising and editorial BOTH 
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Flow U.K. 


Reflects Credit 


LONDON World political 
uncertainties and mixed bag 


have been and there 


indecisive trend London 
stock markets, though the un- 
dertone remains 
steady. 


reasonably 


The credit squeeze being 
industrial 
Among them £4.8 million 


Government bonds the Laporte chemical 
attract quiet selective group, which controls Pembina 
with attention directed medi- Clays and Howards 
um-dated issues, (Canada). 


time. 


following the increase the 
interim dividend and proposed 
four-for-one stock split. Others, 
such British Petroleum and 
Burmah, hardened sympathy. 


Elsewhere, shares 


DEW Dividend 
$24 Stock 


part Canadian General 
Electric's plan buy Dominion 
Engineering Works (see 31), 
DEW proposes capitalize its 
accumulated earnings and de- 
clare stock dividend worth 
about $24.50 per DEW share. 

DEW shareholders turn 
shares after the record 
date this dividend (to. set 
income tax the $24.50. 

CGE’s. offer conditional 
90% acceptance. this amount 
stock isn’t turned in, the deal 
could fall through, turn- 
in, CGE intends seek 
court order under section 128 
the Companies Act have 
the remaining DEW sharehold- 
ers turn their stock. 

After the stock dividend has 
been paid, the basis exchange 
will one-half CGE con- 
vertible preferred share plus 
$1.50 cash for each DEW 
share. 


Development new products 


Canada one the purposes 
Shell was firm spot oils, 


for which Laporte needs more 
finance. 


Here are recent Canadian 
prices leading securities: 


[Supplied by Wisener, ,Mackellar & Co., 


Toronto) 
Sept. Aug 
Recent 1s 628 
Bid Ask Bid Bid 
INDUSTRIALS: $ $ $ $ 
Boweler Poner, ..... 6% 7% 
C.P.R. nic. pref, 1.58 1.63 1.58 1.62 
Courtavids 4% 5 4% 4% 
Daily Mirror ‘A’ 1% 1% % 1% 
Hawker Siddeley 4%, 4% 4% 
Mudsen’s Boy Co. 12% 12% 12% 
Imperial Chemical 9% 9% 9% 
MOTORS: 
Jogvet 1% 11% 10% 
Ons: 
British Petroleum .. 6% 6% 6% 
Shell Troms. & Treding 18% 16% 16% 
Royal Dutch 30%, 30% 32% 
STEELS: 
Colvilles 7% 8 7% 7% 
Derman Long . 4 4" 4% 4 
Stoel Co. of W + 4% 5 4% 5% 
Stewarts &.tloyds .... 6 64% 6% 6 
John Summers: 6% 6%, 6% 
United Steet Cos. .... 6% 6% 5% 
SOUTH AFRICAN: 
Free Stote Geduid ... 12 11% 
President Brand . The Ph 7h 
Blyvoors ++ 3.40:3.70 3.40 3.60 
‘GOVT. BONDS —— $perti0o —— 
Convers. 5/71 254 257 4254 251 
Transport. 3/78/88 160 163 (160 157 
Victory 4/76 268 271 265 
Wart 3%) Perpetua! .. 152. 155 151. 148 


STANROCK MINES 


Stanrock Mines eratin 
profit August $872,346. Per 
ton operating costs were $8.44. 
Net funds available for debt re- 
tirement from the month’s opera- 
tion are $747,342, receiver and 
manager Montreal Trust reports. 
Failure precipitate dryer 
month end increased inyen- 
tory from 71,061 85, 722 
This represents tie-up $157,- 
752 which will show as. in- 
creased September output, Mont- 
real Trust says. 


ANNOUNCEMENT 


NORTH AMERICA ARMS 


MAJ.-GEN.. CHRIS VOKES 
The Board 


JOHN DYMOND 
Director 


John M. Dymond, B.A.Sc., P.Eng., hos been elected to the Board of Directors of 
North America: Arms Corporation, Major-General Chris Vokes, C.B., C.B.E., D.S.O., 
C.D., Chairman the Board, announced. Mr, Dymond previously served 
Director of Gun Production for the Canadian Government's Department of Defence 
Production, in Ottawa, from 1953 until his retirement last year. 


You 
Can 


emporary office workers 
from “Manpower” are 
capable, experienced and efficient 


Watch her work! “Manpower Girls” step into thou- 


sands offices every morning help temporarily with extra 


office “Manpower Girls” supplement your regular 


you need them working quickly and efficiently 


keep your work current. 
clerical help, 


temporarily call for 


MANPOWER 


When you need typists, steno 
machine operators, or general office workers 


“Manpower Girls” the best! 


SERVICES 
LIMITED 


Over 250 Offices Throughout the Worid 
The Largest Temporary Help and Complete Business Service. 


Look for 


in the white pages of your phone book. 


ONT, MONTREAL, QUE. WINNIPEG, MAN IVER, B.C. NTON, ALTA 
Wh 3.4157 2-658 

NA. SASK TA. HAMILTON, ONT, ‘EW W INSTER, 

tA 7.4188 At 9.6936 JA 71534 GE 4-274) LA 4.3691 


the first six months; 
end August they 
were greater. 
Call loans and loans 
finance 
companies and grain 
dealers have not in- 
creased proportional- 
ly. The big gains have 
been the banks’ per- 
sonal loans which each 
month exceeded the 
same 1960 month 
15% -18% and since 
the low this year 
February have in- 
creased 13%. 
Industrial production 
July. After the sub- 
stantial spurt between 
May and June, the in- 
dex moved downward 
from 172.8 June 
172.0 July due 3.3% decline the mining index. Al- 
though unchanged from June manufacturing output was 5.4% 
ahead July/60 non-durables and 4.2% durable goods. 

evidence yet inventory buildup. July inventories, adjust- 
for seasonal variations, advanced only fraction from June 
and were lower than year Manufacturers’ shipments 
were 8.6% from June and 5.4% from Although 
new orders received during the month manufacturers were 
higher than year ago, unfilled orders the month-end 
dropped 5.6% year year comparison. 

Unemployment lower August. Jobless mid-August, estimat- 
323,000, down 31,000 from July and 29,000 below August 
/60, constituted 6.7% the labor force seasonally ad- 
basis. This lowest since June/60 and was due 
largely the improvement manufacturing employment and 
the earlier model change-over the automotive industry. 

Claimants for unemployment insurance end July numbered 
255,300, 39,000 from year ago. Payments the month 
totaled $18. million against $25.9 million June and $19.7 
million July last year. 

Retailers’ sales totaled $1,376 million July, gain from last 
year less than 1%. Increases sales were concentrated 
Eastern Canada while decreases ranging from 1.6% 11.8% 
were reported the Prairies and 

Construction work valued $224 million was covered build- 
ing permits issued July Canadian municipalities, 25% 
gain over July/60. Residential permits were 22% higher and 
non-residential, now picking steam with the economic re- 
covery, showed increase 29%. 


Major Weekly Indicators 


Million 
6800 


EASIER MONEY 


Change from 
Latest Date vious ago ago 
Week Ended Week 
Passenger car production 5,429 5,119 +3110 
Truck production .......... 1,040 1200 +69 
Bus, fail. 4-wk. moving av. (no.) (Sept..14) 26.3 
Steel ingot production 133,195 107,572 
Index 16) 138 1122 +30 
industrial index 594.17 60225 
Yield 114 stocks 415% 414% +07 
Chartered Banks . 
NHA millions) (Sept. 13) 949 —05 
Carloading totals 77,118 66,039 +87 
Western Canada 29,692 24698 0.7 
Iron and steel mfg. 1,207 1,136 —66 4344 
Lumber, timber, plywood 4471 3536 —30 
Bank Canada holdings 
Securities ...:... ($ millions)(Sept. 20) 2,886 2,681 +18 + 57 
Short-term govt. millions) (Sept. 20) —18.2 
Long-term govt. 2,062 2,006 +28 +164 
Department Store Sales 
change from year earlier ..(Sept. +186 0.6 


average production 1957-59 98,108 tons 100. 


Facts the Month 


—Change From- 


wo 
One Months Year 
Menth Ago Ago 
WHAT WE PRODUCE— Latest Month Previous % % 
aln all Industries (Index) .........+« duly 167.2 179.2 —2.2 +3.4 
ain factories (Imdex) ......-. veers July 149.0 161.2 —2.1 +3.5 
eTotal nondurable goods (index) = 154.4 164.1 —0.8 +49 
Textiles June 139.0 132.6 +6.3 +10.1 
Clothing §..4....-.++ June i06.0 106.4 —4.0 +3.2 
Chemical products ..-. June 240.0 228.9 +48 +3. 
aTotal durable goods (Index) .......... July 142.7 157.8 —3.6 +19 
Irom and steel products ....... ones June 146.9 138.3 +102 +3.6 
Primary iron & ste@l June 194.2 189.3 + 14.6 +20.2 
aFrom mines (Index) July 265.9 272 3 +2.5 +11 
Metals June 195.4 176.7 —3.4 
Nonferrous smelting June 171.8 170.6 +28 
June 1061 107.5 —5.8 —6.0 
—From farms ‘ 
Cattle deliveries (000) June 203 149 + 32.7 +10.9 
Hogs graded (000) .........+« dune 516 429 +55 
Grain mili products (Index) dune 137.2 135.6 —3.0 
—From ses 
East Coast catch ($000) ..... 11,114 11,739 +110.4 +10 
West Coast catch ($000) July 14,007 4,108 +4444 
~From forests 
eNewsprint (000 tons) ........ 585 555 +48 +26 
S. publishers’ stocks (days 47 48 —6.0 +68 
Pulp (000 tons) 930 74 —72 +24 
powerhouses 
Electricity (million KWh.) duly 58,640 8,903 —~10.2 —46 
WHAT WE SELL— 
eitetall sales milifons) Suly 1,376 1,486 —5.5 +08 
Dept. store sales ($ millions) duly 08.5 118.5 —20.3 
Wholesale sales ($ millions) .......... dune 637 853 +2456 +24 
Mfrs. outstg. orders ($ milliqns) ...,.. July 1,055 1,978 —3.3 
Pass. tar sales iumits), June 45,742 50,349 
WHAT'S ON HAND— 
eMfrs. inventories ($ millions) ,....... July 4,198 4,229 —14 ~1,1 
Dept. store stock sales ratio July 4.6 3.1 + 26.6 


SPENDING, SAVING POWER— 


Labor income ($ millions) ..........++ June 1,657 1,593 +19 +4.2 
Dividend payts. (Index) (Ann. rate) Aug. 111.8 +48 
JOBS— 
Persons with jobs (000) Aud. 6,381 6,389 +2.6 +18 
sJobless seeking Work (000) AUR. 323 354 —12.7 —8.2 
eDo. (% of labor force) 48 5.2 
CONSTRUCTION — 
Contract awards ($ millions) ........ » Aug 287 296 —15.6 +29.9 
FOREIGN TRADE — 
Imports ($ millions) .....ccceceeseeeee June 499 551 +13.9 +25 
MONEY— 
eMoney supply milttona)® July 14,016 13,861 +24 +7.7 
Cheques cashed (§ millions) .... . Aug. 25,250 24,107 —6.0 +106 
Life insurance sales ($ millions) . sully 546 535 +84 +108 
eNotice deposits ($ millions) July 8,527 8.405 +24 +10.3 
eCurrent public loans ($ millions) .... July 6,531 6,47 +23 +47 
*Total deposits, less Govt. of Canada deposits, less float, plus notes in circulation 


outside of banking system. 


PRICES 
Consumer prices (Iadex) Aug. 128.1 129.0 +09 
Wholesale prices (Imdex) Aug. 745 234.5 +13 +17 
STRATEGIC MATERIALS—Preduction and Suppiy— 
Latest Moath Yr.te % chge. yr. 
Menth yr.age date te date 
Steel ingotss (000 Aus. 567.8 424.5 4.2179 +60 
Nickel (908 June 194 19.7 108.3 +44 
Primary cop er 1000 tons) dune 40.0 m9 217.6 —1.7 
Lurober exports imillions fom) Apr. 399.0 416.0 1,446.8 +49 
Lumber imillions fbmi June 8140 684.0 3,960.5 —3.1 
éIngots only previous series included steel castings. 
aNew item this week. 
Index based production, 1948100; dividend payments index 1956=100; consumer 


price index 1949=100. wholesale price index 1935-39 ~ 100 


Date of issue for your file, The Financial Post, Sept. 30, 1961. 


and Help Teach, 


for retired business execu- 
tive with time his hands: 

Teaching budding young bus- 
inessmen and passing some 
the secrets and know-how 
learned from years experi- 
ence the business 

Toronto’s Ryerson Institute 
Technology looking for such 
men fill some teaching gaps 
its school business admin- 
istration. The same could apply 
other schools. 

For some subjects, full-time 
instructors are not necessary, 
and difficult recruit 
younger men for 
work, 

The Ryerson Business School, 
which started its three-year 
course 1952.with only 
students, now has 350 register- 
first year for the 1961/62 
session. 

about 160 full-time teach- 
ers for all the Institute’s de- 
subjects, only 
teach strictly business 
subjects. 

“Last year, had one ‘cas- 
ual’ teacher recruited from the 
business world,” said Charles 
Temple, director the business 
school. 

“It worked very well indeed 
—for him and for us. This year 
would like more.” 

Ryerson, “casual” teach- 
—vs, the 12-month contract for 


Store 
Equipment Sales 
Due for Boost? 


20% increase factory ship- 
ments office, store and house- 
hold machinery forecast for 
1961 Design Engineering mag- 
azine’s research bureau. 

Factory sales typewriters are 
forecast $21 million; for office 
and store equipment such cash 
registers and accounting ma- 
chines $71 million; and house- 
hold machinery laundry equip- 
ment, and appliances such floor 
polishers $85 million. 

This gives forecast figure 


the end the year. 

The survey the first Can- 
ada’s original equipment indus- 
tries those using materials and 
components develop and manu- 
facture other products the en- 
gineering level. 


Asks 


regular staff. can have 
light schedule—about hr. 
week—or fairly one— 

Salary works out 
$525 month. 

part-time teachers would 
tually permanent staff. 

full-time instructor the 
business department must have 
other professional degree such 
CPA, CA, etc. 

The same applies 
ual” teacher who moves to! 
permanent staff. 

“But would certainiy wel- 
come top-flight man with just 
for part-time work,” Tem- 
ple told FP. 


NEW NAME 
new name Somerville 
London, Ont., manufacturers 
folding cartons, cartons, packag- 
ing materials and 
panels, 


$90 Tax 
$15,000 
Income! 


Ridiculous? No, quite possible. 
to-understand style the cur- 
rent issue “Mutual Topics”. 


While “Mutual Topics” pri- 
marily published for invest- 
ment dealers across Canada, 
covering such subjects tax- 
ation, investment program- 
ming, estate and retirement 
planning, also available 
any member the public 
who finds the subject matter 
interest. 


Get Your 
FREE SUBSCRIPTION 

you would like see 
“Mutual Topics” has mes- 
sage for you, just send 
your name and address at- 
tached this advertisement 
and put your name 
our mailing list. charge 


Address “Mutual Topics,” 
Mutual Funds Management 
Corp. Ltd., 602 West Hastings 
Street, Vancouver Canada. 


Charlotte 


COMMERCE FRONTIER 


The Commerce proud announce the 
opening new branch the Queen 
Charlottes. The Commerce branch the 
first bank the Islands. provides 
both the up-to-date banking facilities 
and the forward-looking attitude which 


can best serve the interests the indus- 


trious people this island 


Blessed with excellent harbours, abun- 
timber and fisheries, the 
Queen Charlotte Isiands already play 
important part the B.C. 
With new explorations the fields 
mining and oil, the Islands promise 
develop even higher levels 
importance. 


CANADIAN IMPERIAL 


BANK COMMERCE 


Over 1260 branches serve you 


September 30, 1961 
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DEFENCE CONSTRUCTION (1951) LIMITED 


NOTICE TENDERERS 


PROJECT: Supply ond 380 Transportable Homes and Storage 


The tender closing date for the above mentioned project has been ex- 
tended from 3:00 p.m. Eastern Daylight Time, Thursday, October 12, 1961, 
3:00 Daylight Time, Thursday, October 26, 1961. 


The deadline for receipt of Approval of materials other than those named 
in the Specifications submitted through Prime Contractors is extended from 
September 28, 1961 October 12, 1961. 


J. JENNISON, Secretary, 
Opening 
Ottewe, Ontarie,. 


We hove prepored for distribution a concise factual 

review of Conada Crushed and Cut Stone Limited 

(listed, Terente Stock Exchange) based on the com- 

pony's published statements as recorded in The Finan- : 
cial Post Corporation Service. 


HECTOR CHISHOLM CO. 


LIMITED 


Members 
THE TORONTO STOCK EXCHANGE 
MONTREAL EXCHANGE 
CANADIAN STOCK EXCHANGE 


Ground Floor, 82 Richmond Street West ol 
EMpire 2-4731 


SEAVING INVESTORS AND TRADERS FOR 


Oven 36 YEARS 


ANNOUNCEMEN) 


John Ingraham has been appointed President Simon-Carter Company, Minne- 
apolis, Minnesota, to succeed retiring President Charles C. Ingraham. John Ingrahom 
been President and Manager Hart Emerson Simon Ltd. Winnipeg 
since 1958, Educated at the University of Minnesota, he joined the staff of The Hart 
Emerson Company Limited in 1948, becoming General Manager in 1955. He will 
President Hart Emerson Simon Ltd, while heading the operation 
the Company. 

Succeeding John A. Ingraham as General Manager of Hart Emerson Simon Ltd, 
in Winnipeg, is Mervyn M. McKnight, born and educated in Winnipeg, and formerly 
President and General Manager of Lion Storage Company. M. McKnight joined Hort 
Emerson Simon Ltd. in 1958, He will direct all operations of Hart Emerson Simen Ltd., 
which is a subsidiary of Simon-Carter Company in Minneapolis. He is also Treasurer 
of the Company. 
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Old Mine Fever the Way 


The Lake Dufault Meteor 
Livens the Boardroom 


shares one day. Some long- 
over-the-counter 
stocks also traded actively. 


mid-week, traders 


FRANK KAPLAN country” the mining indus- speculators were waiting for 

was just like the good old|try, holding out the tease the second batch assays cov- 
days crowded smoke-filled| Major ore discoveries. ering ft. section mineral- 
boardrooms, frantic the kind price action ization. Millenbach, Lake 
the trading floor, rumors memories penny HOT HOLE Dufault president, said 


would made available 
soon received. 


The plan drill close 
the discovery hole the 
find delimited. The present 
program 
was the basis 
two deep holes about 2,500 


thick black flies the bush.| stock market booms yester- 

The market players who like| day along St. The ideal 
gamble the low-priced|the 1945 boom Quemont 
long shots were having ball.|Mining when base 
drill find sent 
stock around Quemont 
became successful producer. 


recent years, there was the 


STOCK BOUNCE 


market fling from $7. 
Airways copper discovery last company’s geologist 
similar the orebody you keep thing seven years you are sure find use for it. 


There were also the market 
flings that faded with other 
unhappy memories. Today only 
the successful finds are re- 

Vol. 000's Shares room habitués the unsuccess- 
1,000 ful drills forgotten. 

Only time and further drill- 
ing will tell whether Lake Du- 
500 fault’s stock price boom 
flash-in-the-pan, the spark 
that ignites wildfire mar- 
ket speculation comparable 


—WALTER SCOTT (1771-1832) 


Have you tried using shiny new TILDEN Chevrolet Pontiac 
Bat From the moment you arrive the airport till the time 

ateman, and that car your own. extra charge reserve 
decided try once again. through TILDEN—the CANADIAN name world-wide car rentals. 


METICULOUS 
CUSTOM- 


The feverish heat specu-|the million-15 million daily 
ries price jumps that one day this week 
last week’s 40c shares six million, double the for correct 
appearance and 
clicked with rich base The good drill hole. Lake Du- 
north the mining town of|trolled company, working for| with drill result that for years. interest. Custom made shirts 
Noranda northwestern its property adjoining| citing pro’s and amateurs. Lake Dufault property goes smart and exclusive. 


bec—an area called Waite Amulet Mines the known geo-| back years. Lake Dufault’s Listed 


logical conditions, indicate successful hole sparked Wiltsey 16% taste. 
NOW THE TIME SELL only future drilling will tell. the area. 
4 ) Do you find it hard to decide when to sell securities? Maximum profits depend This is the hole that started “ At the same time, rumors Over-the-counter (bid) ’ 
with for Warrants, Convertible Bonds and Preferreds $5.40, mid-week $4.85. work other Rouyn New lorie ....... 10% 
Triad Cdn. Petrofina Trans-Prairie Pipe. continuously 1,230 ft. with 


new Warrant: Consolidated Building Corp. 


ing three narrow dykes. ere 
First assays gave 153.5 ft. 

zinc, 3.8 oz. silver and 

oz. gold per ton. This 

metal producers, has the first official word 


from Lake Dufault Mines: 
“The following release covers 


INVESTMENT SURVEY OF CANADA, 401-1706 W. 1st Ave., Vancouver 9, 6£. 
Enclosed is $5.00, please send your next 5 Surveys, together with above mentioned 
past surveys representing a $5.00 saving. 


~ 


Name 


results obtained from recent 


first hole the current pro- 
gram, N-124, located the 
west part the Norbec section 
about 1,800 ft. from the nearest 
boundary, being drilled ver- 
tically and had reached depth 
were encountered 
depth 1,076.5 ft. and ex- 
tended continuously with the 
exception three narrow dykes 
having total width ft. 
1,230 ft. Assays just 
give the following results: 
“The 153.5 ft. core from 
1,076.5 ft. 1,230 ft. averaged 
4.0% copper, 12.2% zinc, 3.8 oz. 
silver and 0.04 oz. gold per ton. 
400 “At 1,342 ft. further sulphides 
were encountered with mod- 
erate chalcopyrite mineraliza- 
monthly tion continuing 1,416 ft. 
have not yet been received. 
second drill being put 
the property and hole 
being commenced 100 ft. west 
hole N-124.” 


FEDERAL we PROVINCIAL 
GOVERNMENTS 


fisxe 


6,314 
monthly 


| 


GOVERNMENT DIRECT and GUARANTEED LOANS 


Every businessman Canada needs answers from time time 
the important subjects taxation and direct and guaranteed 
government loans. 


19,714 BILINGUAL CIRCULATION 


CIVIC ADMINISTRATION and CITES publications for the latest information new 
most and REASONS WHY Here are those answers, presented clearly and concisely 
powerful possible coverage Canada’s muni- these readers spend well over billi 
19,714 total year municipal requirements! YOU CAN FINANCE two newly-revised booklets prepared and printed the 
all the buying influences throughout the will multiply your sales this major WITH CONFIDENCE 
nation’s 4,370 expanding municipalities, Canadian market telling your product story THROUGH Funded Direct and Guaranteed Loans the 
Local and provincial governments are respon- will translated free charge from Yours for the asking... 
sible for roads and streets; water, sewage ADMINISTRATION, appear from various Federal and Provincial Government 
sanitation; street lighting and electric CITES VILLES You can obtain copies these publications without 
recreation; office and Additional merchandising services are also this valuable booklet, issued limited edition, 
a | ro doom institutions and transit; police and ments on easelled fgards can be supplied at You pay only for money actually Is especially written to assist people dealing In ; 4 Head Office, facilities for the purchase and sale of y 
and appointed officials (committee mailing lists can arranged for follow-up FLEXIBLE PLANNING and for the collection HANK 
chairmen and department heads) read both mailings for contract individually investment incom 
Administration Closes October 15, 1961 and James Talcott, are 
road outline taxation Canada and provides 
For further details, write phone 
Civic Administration and Cites Vill INDUSTRIAL-TALCOTT LIMITEO ready answers many tax questions, ONTREAL 
481 UNIVERSITY AVE TORONTO 2 ONT 615 Dorchester may Montreal, P.Q. working with Canadians in every walk of life since 1817 
MACLEAN-HUNTER PUBLICATIONS OVER 850 BRANCHES CANADA, UNITED STATES, GREAT BRITAIN AND CONTINENTAL EUROPE 


Sept.26 
Close 
4 
— 
: 
x3 
Ges 


Protection Wave 


Ahead from S.? 


From Our Own Correspondent 


may 
new crisis next year 
international trade policy. 

will have important im- 
plications for Canada’s $3,000 
million export business across 
the border. 

Some observers Washing- 
ton predict that protec- 
tionist elements will enjoy their 
greatest influence years. 

President Kennedy could face 
the side free traders. 

The battle will centre around 
renewal the Recipro- 
cal Trade Agreements Act which 
expires next June. This law 
provides the basis for all 
multilateral trade relations. 

Without it, there would 
least temporary chaos and long- 
run misery for Canadians and 
other exporters who sell the 
market. 

The powerful chairman the 
Senate Finance Committee, Vir- 
ginia’s Sen. Harry Byrd, said 
when the last renewal went 
through that there would 
more. 

he’s right, and good many 
people here now think is, 
could mean break-up the 
General Agreement Tariffs 
and Trade (GATT) and re- 
version the high tariff days 
Smoot-Hawley. 

Canadian commodities that 
are particularly vulnerable 
this Washington trade policy 
fight are these: 

Oil, lead and zinc, cattle, 
bread, natural gas, aluminum, 
copper, iron ore, and some 
grains. 

Here’s why the protectionists 
figure they have the upper hand 
now: the southerners who have 
gone along with the past trade 
policy only after persuasion are 
now more opposed than 


because stiff competition from 
imports for southern-made tex- 
tiles. 

The westerners are mad about 
minerals imports. The and 
oil state Congressmen are angry 
about oil and natural gas im- 
ports. top this there are 
isolated such the anger 
some Michigan and New 
York State Congressmen about 
Canadian bread entering the 
S., Texas Congressmen 
unhappy about Mexican straw- 
berries coming in. 

The persistent unemployment 
problem (nearly weakens 
the city support 
for liberal trade, and even the 
farm state Congressmen are 
moaning. 

will take all President 
Kennedy’s personal persuasion, 
plus some tempting concessions 
maintain the liberal 
trade policy even stands 
now, 

One concession the 
national agreement reducing 
textile imports into the 
Further, Washington probably 
will impose more import re- 
strictions unilaterally. 

possible concession some 
tightening imports. 

Still another possible conces- 
sion extension other prod- 
ucts the volun- 
tary export quotas accepted 
other nations such Japan. 

But President Kennedy’s big- 
gest economic lollipop may 
“trade 
adjustment” program 
companies hurt import com- 
petition. 

was urged the Demo- 
cratic Party platform for the 
1960 presidential election and 
has been pet theory Ken- 
nedy’s for years. 

There already are signs, how- 
ever, that these concessions may 
not sweet enough get 


University Alberta Annual Course 


Personnel Administration 


the Banff Centre for Continuing Education 


October 30th November 1961 


sponsored 
The University Alberta and 
The Alberta Associations 


course designed for both Staff and Line Administrators 
Excellent Faculty Outstanding Guest Lecturers 


For further particulars write 


DIRECTOR, Banff 


Fine Arts, Banff, Alberta 


blessing for lib- 
trade approach next year. 


The southerners continue 
about imports and 
cule the international agree-| 


ment. junior version 


Kennedy “trade adjustment” 
idea was tried out amend- 
ment the depressed areas bill 
under which special aid would 
have been given 
whose distress could traced 
competitive imports. The 
amendment failed interest the 
Congressmen, however. 


the foreign aid debate. 
provision was written into the 
aid bill which would bar loans 
nations for developing plants 
that produce goods com- 
petitive with firms unless 
such nations promised -to limit 
more than 20% annual out- 
(The House wanted 10%, 
the Senate boosted 
20%.) 

Other bad signs for 
liberal trade policies are these: 


More than resolutions 
were introduced Congress this 
year forbid any more 
tariff cuts for the time being. 


House subcommittee has 
collecting 
ammunition all over 
try extensive study 
how imports are hurting do- 
mestic industry. 


the administration get 
Congressional blessing the 
new Organization for Economic 
Co-operation and Development 
(OECD) and promises 
would way impinge 
Congressional policy pow- 
ers. 


Increasing Congressional 
pressure the -Tariff 
Commission recommendations 
upon the president, 
effort that succeeded 
1958. 


Return many Republican 
Congressmen the protection- 
ist side the former 
President 
White House. 

The Kennedy counterattack 
the protectionists now get- 
ting under way earnest. He’s 
appointed Philadelphia banker- 
lawyer Howard Petersen 
special White House Assistant 


Don Lowrie new breed farm 


hog sales topped operation plans double 


er. This year his income from 


already takes $40,000 the equipment run his 950-acres 


his emphasis research. 


year something new added. 


employs management expert 


help plan his program, suggest improvements and economies. 
And Don himself travels widely, keep with new 
trends. Research and planning: twin qualities which have helped 


set Don Lowrie big-busines 
helps too. Don calls “one 
Fact is, that’s why most farmers 


The Guide means business your big farm market. 


farmer, And The Country Guide 
favorite sources new ideas.” 
cross Canada take this magazine, 


The GUIDE the BIG Farm 


Utilities Ltd. 


Tough Fight Sure 


OTTAWA (Staff)—Canadian trade officials 
entirely share the gloomy view Washington observ- 
ers. 

They admit President Kennedy may well have 
very tough fight his hands, 

But the feeling Ottawa that new reciprocal 
trade agreement considered absolutely essential 
the White House, and that every possible pressure will 
brought bear against the protectionists. 

What likely happen, Canadian officials pre- 
dict, that Washington will take increasing interest 
working out quota deals and imposing quotas where 
deals are quite possible certain, 
specific Canadian exports will affected. 

But Ottawa pretty confident that legislators 
will not act upset the president’s program the 
present unhappy international They are 
expected hold out the promise co-operation 
return for better deal home the “trade adjust- 
ment” program plus some quotas, 


trade program, tariff cuts, supporters this line 

He’s got Under Secretary businessmen and 
State for farmers may lose 
George working their exports the 
same problem. Common Market nations. 

port was made cept, seriously 
personal request urging broad considering another major look 
range new the international problems. 
ers for the president. Havana trade 

Subcommittee ence such occurred just after 
about begin hearings trade World War could pos- 
policy and loaded with “freer sibility 
traders” that its report 
bound anti-protectionist. 

special report being made 
the Congress trade policy 
former Secretary State 
Herter and former Under Sec- 
retary State for Economic 
Affairs Will Clayton, both 
whom have “freer trade” 
label. 

One kicking around 
the ‘White House and State De- 
partment junk the. whole 
concept the Reciprocal Trade 
Agreements Act and start out 
afresh, 

Instead having authority 
make tariff cuts individual 
only, the president 
might authority make 
This, the thinking goes, vital- 
the president 
have negotiations with the 
Common Market... Unless the 


International commodity 
agreements are getting new 
look here, especially view 
the renewal the International 
Wheat Agreement which comes 
coffee and other problem com- 
modities are distinct possi- 
bility. 


INDUSTRIAL RE-MODELLING 


Avtomation, Architectural planning, 
Alterations, painting, millwright 


IRCA CO. LTD. 
CR. 1.2241 
6879 ST. LAWRENCE BLVD., MONTREAL 


Edmonton Forms 
New Industrial 

Group 

Edmonton businessmen 
have formed the Edmonton Area 
Industrial Associa- 
tion encourage the establish- 
ing new the 
district, help existing ones 

Forty-five percent all 
berta manufacturing activities 
the Edmonton area, consid- 
ered the fifth largest retail mar- 


ket area Canada. 
committee is: 


Ross Haynes, realtor, chairman. 

Johns, mayor Leduc, first 
vice-chairman. 

Menzies, Edmonton, second 
vicé-chairman. 

Swail, Premier Steel Mills, 
secretary. 

Quilley, Canadian National 
Railways, treasurer. 

Directors: 

Newman, mayor Jasper 
Place. 

Leduc. 

Stewart, Northwestern 


TSE 


New Magazine 


Toronto Stock Exchange has 
published the first issue its 
new monthly magazine for in- 
vestors, “TSE 

Features the 16-page October 
issue include the first part 
series explaining investment prin- 
ciples for beginners, special de- 
partment for women who invest, 
article for investment clubs, 
and review the growth of: 
Canadian mines during 1961. 

Single copy price 20c. Sub- 
$1.50 year, are 
available through the Toronto 
Stock Exchange, 234 Bay 
Toronto. 


SS ANNOUNCEMENT 


CTV APPOINTS DIRECTOR 


services 


complete. 


Northern Electric Co. Ltd. 
Beverage Canners Ltd. 


R. K. MARTIN 


The appointment of Mr, 8, K. Martin os 
a Director of CTV Television Network Lid. 
hes been unnounced by President Spence 
Caldwell, 

Mr. Martin is President of Martin, 
luces & Compony limited, financial con- | 
sultents; a Director of The Holifax Insur- | 
ance Compony and other Conadian 
and Director The No- 
fieno! Ballet Guild of Canedo. 


PHASE One Finch Ave. 3.5 acre limited commercial 
site, suitable for curling rink, professional offices, etc. Two 
small parcels 1.7 acres with and zoning, 


PHASE Three sites with rail facilities, from 
3.5 acres. One site acres. All services complete. 


PHASE Large parcel suitable for division into sites 
acres, adjoining C.P.R. mainline, All services 


Canadian General Transit Co. Ltd. 


Also available land purchasers complete construction service which 
assumes full responsibility for planning and constructing building your 
exact needs. [his service includes arranging financing for 
purchase and leaseback the building desired. 


your reai estate broker, contact 


SIGNET DEVELOPMENTS 


1185 ROSELAWN AVE., TORONTO, ONTARIO 
Phone Van Huyse, RUssell 1-5661 Pen, 3-4932 
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FINE SUITS 


These suits are truly 
“Masterpieces”. new standard 
elegance and distinction 

has been achieved. 

Known and respected 


across Canada, 


TAILORED EXCLUSIVELY BY 


CANADA 


LEADING SHOPS 


Progress Report 
SIGNET DEVELOPMENTS 


PROJECT 400 


INDUSTRIAL PHASE 


Phase now ready for sales provide 145 acres choice industrial sites for 
1962 buiiding construction. All services including paved roads, hydro, gas and 
rail sidings now complete phases and Several choice sites now avail- 
able the first five phases: 


STEELES AVENUE WEST 


METROPOLITAN TORONTO 


"IGHWay 400 


ONTARIO HYDRO 


SCHEDULED MAY 


CLOVER LEAF 


FINCH AVENUE WEST % 


PHASE PHASE PHASE PHASE PHASE 


KeSIDENTIAL For Sole Sold Sold For Sele Sold 


PHASE Three parcels suitable for division into small 
sites acre less. All except road paving 
complete. 

PHASE Three prestige parcels Signet Drive, for 
division into acre sites. Rail siding and all services 
complete. 

PHASE Designed for small sites averaging 350° depth 
with M2, M2-S and zonings. serviced during 
early summer 1962. 


ADDITION Ail THE ABOVE, LARGER PARCELS FROM 
100 ACRES WITH HIGHWAY FRONTAGE CAN ARRANGED 


With the Finch Ave.—400 Highway cloverleaf schediiled the Dept. 
Highways Ontario for construction May, time act now 
while good site selection possible and lower $8,700 $10,500 
per acre Locate your new plant area already selected 
known companies such as: 


Vick Chemical Co. Ltd. 
Bois Chemical Co, Ltd. 
St. Cement Co. Ltd. 


GARNETTS 
4 
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presents 


beauty with fine car luxury 


Cor ure of arma cod 


Fordor Country Sedan 


Fordor Sedan 


enduring elegance with 


Fordor Hardtop 


Galaxie/500 Sunliner 


the power to. please... 


Galaxie and bringing you Thunderbird-inspired beatity Thunderbird 
power choice two the new improved six-cylinder engine ... quality that sets 
The Galaxie offers you Thunderbird styling, resist rust and corrosion; muffler aluminized and 
and station wagons all new low price. You never have wax the Diamond-lustre finish. 
Galaxie/500 true luxury car beauti- And now you can get 6,000 miles between oil 
fully appointed, superbly detailed quiet whis- changes. There 30,000-mile 2-year radiator 
per convertibles, sedans and station wagons. coolant. Your Ford Dealer gives you warranty for 
And whichever series you choose, you get such months 12,000 miles, whichever comes first. 
proven economy features as: 30,000 miles And Galaxie prices make the easiest 
between chassis lubrications; brakes that adjust own all luxury cars. See the 1962 Galaxie and 
themselves automatically; vital body parts treated Galaxie/500 your Ford Dealers. 
SEE YOUR Galaxie Fordor Sedan 
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Off-Season Visit Discovers 


BEATRICE RIDDELL 


chestras. But there always 
Mozart’s birthplace. 


even Vienna but for good 
meal pleasant and unusual 


nerve-wracking drive full 


30, 1961 


NEW PROVINCIAL PARK 
opened recently Grand 
near Halifax, Called Laurie Park, 


was presented the province 


memory his father and four 
brothers. The 60-acre; peninsula 
park will provide camping facil- 
ities, wharf and 


JASPER PARK LODGE, lux- 
ury Rocky Mountain hotel owned 
and operated Canadian Na- 
tional Railways, will have eight 
new cabins next year. The new 
cabins will similar design 
nine new cabins built for the 
1961 season. 

FRENCH 


tours offered Travel 
Tours Ltd., Toronto, feature six 
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Travel Arrangements 
Business Pleasure 


Teurs Hotels 


Cruises 
World-wide Service 


UMITED 

697 Bay 5St., Terento, EM. 6-9488 

107 Dunlop £., Barrie, PA, 6-6525 


Wenderfu! Facilities 
fer CONVENTIONS 
SALES MEETINGS 
Small or Large Groups 
Meeting Rooms 


Send for Convention Kit 


Golf, Tennis, etc. Complete 
Resort Hotel Services 


CLEVELANDS HOUSE 


i Te 


$57.60 per person, based 


to-one Austria’s top chamber 
groups perform works 
Mozart, Rossini, Stamitz. 

was not during festival sea- 
son, and thought pity that 
many people think Salz- 
burg only for its five-week, 
mid-summer festival. 

True, this the time when 


CRESTS for amateur athletes are now big business. Here’s hear the greatest number 
random selection some the crests you see.on blazers, world-famous and or- 
sweat-shirts, caps, hockey and curling sweaters. 


Crests Booming Business, 
Get Boost Sports Drive 


Here’s small corner the 
sporting goods field that stands 
gain good deal from the 
federal government’s aid 
amateur sports: 

Crests for hockey and 


ball sweaters, blazers, T-shirts, 


etc. 


the six years, 1953 


(latest available DBS figures), 
value factory shipments 
crests (not pennants em- 
blems) rose nearly 40%. Here 
are the figures: 


government aid, aimed directly 


Swiss embroidery crests 
(about $1.50 each for machine 
lot 150) and crests 
quality botany wool ($5 
each depending size and 
are made Canada. 


But what revolutionized the 


youth and amateur Canada, according 


will give the trend big boost. 


Richardson, was the intro- 


team crests their sweaters. screen method printing crests. 
And just important, the drastically cut production 
for prize, replacing the and time. Retail price: $4.50 
fashioned medal, boon the per dozen. 


donor well the receiver. 


‘Another result this method: 


youngster would sorts people got 
rather have crest, which the business. 


easier wear (and, therefore, 


“You could start busi- 


easier show off) than today with $500-$1,000,” 
medal. The person told FP. 


tion presenting the prize likes 


lot people have, but be- 


advantage enjoyed leisure 
during the crush festival 
weeks. 

Set either bank the 
Salzach River with the Kapu- 
zinerberg 
mountains rising out it, the 
city was built the German 
prince-archbishops the Holy 
Roman Empire. 

These men had penchant for 
art, and they created their proud 
capital with eye for beauty 
and talent for taste that has 
seldom been matched. 

Almost all the lovely “old 
town” remains and you can see 
today. 

But you festival sea- 
son, you will jostled 
crowds the old buildings, 
restaurants and shops. You’ll 
lucky find accommodation 
within mi. the city unless 
you book months advance, 
and you will pay 50% 
more than during the rest the 
year. 

all means the festi- 
val. But return some other time 
year see Salzburg. 

* * * 


YOU’LL FIND every type 


Mozart’s birthplace. the 15th 
century was gatehouse. Now 


it’s sophisticated, three-story 


restaurant with 
menu and fine cellar. 

Take table one the 
windows. Passersby the street 
below will look and watch 
you eating. But you get mar- 
vellous view the old town 
night. 

Simpler, but homey and offer- 
ing extremely good fare the 
Powondra. 

Castle, just outside 
the city more famous for its 
amusing “practical foun- 
tains”. But also has fine 
restaurant chateaubriand 
the specialty. 

Have lunch one day Hohen- 
salzburg fortress (central Eur- 
ope’s best preserved big castle 
standing the summit the 
The view from 
the cafe terrace breathtaking. 

you want dinner dancing, 
the Grand Cafe Winkler 
good bet. There are also some 
night spots with elaborate 
shows, others with “native Aus- 
trian” entertainment. 

Best hotel kitchen Goldener 


the crest too because there are many and around| Out festival season 
cheaper,” said Richardson. them, most have remained Salzburg “cosy” converted| seldom pay than for 
Most the crest business operations. Average castles (small and select), big|pre-dinner drink, top flight 
Right now, sales across going Canadian manufactur-|manufacturer would employ With bath for meal, and good wine. can 


ada are running about 
million year retail level, 
according Toronto manufac- 
turer (Wes) Richardson, 
president-owner Unique 
Crests. and Supplies 
Ltd. 

will much higher 
more junior teams come into 
being all over the country. 

“It used schools that 
counted for most the crest 
business Canada,” Richardson 
told FP. “But now the 
youngsters’ teams that are 
springing all over the coun- 
try.” 

Sports dealers and big com- 
panies are getting into the act, 
sponsoring junior teams. Federal 


ers. Only type imported crest, about three four people,” 


bullion, hand-made item 


Richardson himself started 


using gold silver 1938, got his first big chance 


threads. 


during the war selling regi- 
badges, crests and 


India, where labor costs items 
lower. The imported items (with em- 
sold Canada for about half|blems) soldiers 


crest the same type. 


added his other sporting 


Main markets for these crests goods line just before the end 
are private clubs and war. 


schools, but it’s small part 


Now his annual sales all 


the over-all business, are about million 


Richardson. Cost: About ‘crests 


each. 


Other bullion crests hat 


ac- 
counting for about $250,000. 
employs people the 


badges for the armed department, sells all over 


are made Canada. 


Canada. 


Where 


every room (rare Austria), 
ancient inns brought up-to-date, 
mountain chalets offering fresh, 
air summer, skiing the 
doorstep 

Ménchstein, set 
lovely gardens right 
the It’s crammed 
with old 
paintings, fine china. 

Goldener Hirsch the old 
town 800-year-old house 
that has been inn since 1564. 
small and intimate com- 
bining modern comfort with 
Salzburg tradition. 

you want big-hotel with 
night club, outdoor patio, and 
every including TV, 
there’s the Grand Hotel Wink- 
ler. The view from the patio 
lovely, but the atmosphere 
too brassy, the service too cold 
for this traveler’s liking. 

The 2,500 ft. the 
Gaisberg mountain and just out- 
side Salzburg, offers remark- 
able panorarhic view the city 
and its surroundings, simple but 
excellent cuisine and.a warm 
ception from 
young couple who now own the 
hotel. 

There are many more. 

pay anything from 
about $8.50 (for two) for room 
and bath plus continental break- 
fast Kobenzl $15 more 
(each) for room and two meals 
Gastchloss Ménchstein. 

SALZBURG may not have 
many master chefs Paris 


Your Dollar 
Worth... 


come low $3. 
* * 

WHETHER shopper 
not, walk along Getreide- 
gasse, Salzburg’s best shopping 
street narrow, thé facades old. 
Elaborate, intricately carved 
wrought iron signs hang 

Best buys are camping, hiking 
climbing equipment, leather 
goods, sweaters. But lot 
things you will see are English, 
French Italian imports. Bet- 
ter buy these England, 
France Italy. 

* * 

ONE Salzburg’s big at- 
tractions its proximity 
many other places interest. 

Hire car and drive beyond 
the city. Volkswagen cost 
$95 for eight days, 1,244 
driving, gas and oil.) 

summer, you are only about 
mi. from the Salzkammergut 
lake district for swimming 
boating. There are some good 
resorts here, 

day and half you can 
drive leisurely (with plenty 
stops) from Salzburg, through 
the lake district and Vien- 
via the lovely Wachau and 
Danube Valleys. 

winter you are not very 
far from the Tyrol. But there’s 
good skiing the immediate 
environs Salzburg. 

Germany only few min- 
utes away car. couple 
hours you can drive Bad 
Gastein, top Austrian spa 
summer, major ski resort 
winter. 

Don’t miss the Grossglockner, 
not far from Bad The 


Beatty Head 


and the view from the top 
magnificent. 

car with air-cooled en- 
gine good idea for this jaunt. 
Even mid-summer it’s coo] 
the top, take warm clothes. 

YOU CAN fiy Salzburg 
from Vienna and other Euro- 
pean centres. But you are more 
likely Austria via 
Vienna. Better this case 
drive Salzburg. 

Trans-Canada Air Lines flies 
Vienna from Toronto and Mont- 
real. Return jet fares from To- 
ronto: $1,060:30 
$614.10 economy. Between Oct. 
and March 31, 17-day jet ex- 
cursion fare: $485.90. 


room occupancy. Three 
days Montreal: $22.50 per per- 
son and up. Transportation extra 
Available from any travel agent. 


HOTEL 


DOLDER 
ZURICH 


Strictly first class. Your ideal 
home when Zurich 
residential section and yet only 
minutes from center town. 


Year 


Oceanfront Luxury 


tor the fall holidayer, business 
visitor and north-south traveler, 


‘ed Pool, 
Off Season Rates. 


VIRGINIA BEACH, VIRGINIA 


set your cap conquer 
European 


GOURMET FOOD, Golf. Heat- | 


Now the most crucial time invade 


the European market. The 


prize over 


You'll find Canadian Pacific offices all 
cities assist you. 


230 million consumers who have the money Stert your sales campaign Rome. Then 
Acpoatioe, pose. pepes estes :~ 25 Ris Savings Bonds to buy your products. So go this fall or visit Frankfurt, London, Amsterdam, Paris, 
winter and take advantage Canadian Milan, Madrid, Lisbon. With €xtra 
Payroll Division new fares. You can save Cities Plan, stop over and investigate 
woril, cruzeiro ..... » presi nto 
Beatty, Webster Co., Toronto, Fly your DC-8 Jet Empress Europe European markets for just your Rome 
has been named Ontario regional hours from Montreal and only hours fare. Example: only $463.30, 17-day 
the 1961 Canada Sav- over the short Polar Route from Western jet economy excursion return from 
ings Bonds Canada. And you'll treated like Montreal. Just $46 down, take 
¥ ost. deuvtschemerk (2) ... .2954 been active 
Germany (West) q 
reece, droc OW) J - 
Hong Kong, dollar ..... eee 1816 paigns for 
| Jamaica, pound 2.90 2 
Japon, Yer 0029 Man sa 1 es 
guilder (florin) .2856 force during 


water-skiing chef! 


Netherlonds West Indies, 

guilder (florin) 
New Zecland, pound 
Merwoy, krone .... 


the six 
weeks’ 
drive. 


Pokision, rupee ... Other sup- 
Where else but The Harrison Hot Springs Hotel where they specialize ervisors are: 
Caesar’s Forum. Convention coordinator. Free publicity service. Two heated pools. Ormsby Doherty, Ormsby Please send FREE folders: 
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us 


uclear Accelerator for Wesi 


High Energy ture that qualified and how radiation 80-ft. tube which where Building Permit Values 1961 

ator will be| Closely associated will service science. give protection against the 

IAN BICKLE paid for Professors Leon Katz, radiation radiation the eccelerator will 


and their research groups. 


Katz explained that underground, and covered have 
ft. earth. GREATER WINNIPEG 


first linear accelerator 
Saskatchewan. The univer-| groups medicine and through the use the Laboratories SITES GEORGE Commissioner 


linear accelerator, will free| rooms also wil) underground, 
DEPARTMENT 203 PARIS BUILDING + WINNIPEG 2 ~- MANITOBA ~- WHitehall 2-6751 


sity 
investigate many aspects offices and other facilities 


The atom-smashing device 


the only high energy provide Katz, professor physics, has 
machine its type building. been largely responsible for| these problems. will above ground. 
will used study the SPINKS and design. 
ent The linear accelerator will 


break-up nuclei materials. 
gained considerable knowledge Canadian universities and betatron, which has been 


PACT 
POWER 
FULLY 


give protection from radiation will produce. 


the complex forces construction. far the, used for years Saskatche-| 

stimulate and broaden electron accelerator new meaning can 

search programs in: departure. known that conducted with efficien- 
two other universities 


been pressing NRC for help in| studying the breakup 
Radiation chemistry. financing one the new-type 

University Saskatchewan member the NRC Atomic gained 

scientists will explore one Research Project 1944-45 whose 
field with the new work with radioactive tracers 

celerator. internationally known, said the edge the 


The machine’s beam will has benefited 

used irradiate NRC ‘policy give large 

block, thereby producing money for 
energy neutrons. 

cost: $750,000; council wants first class 


extremely 
complex 
forces hold- 
ing the 
gether. 
Through 
this knowl- 
KATZ edge, such 
opments nuclear power, the 
atomic bomb, and radioactive 
isotopes for medical use have 
become possible. 
However, despite these spec- 


tacular developments, much 
mains learned concerning 


ORY CELL BATTERIES EXTRA—INCLUDING F.T. 
220v 50-60 cycle A.C. power pack for 
round-the-world use. Any the dealers listed 
below will happy demonstrate, without 
obligation, either the Stenorette-Versatile 


PRIVATE PLACEMENTS 


Successful businessmen are discovering how wherever be. Mail 
much more they can when they dictate tapes your Headquarters transcribed. 


the move—in trains, planes, busses...at home the Versatile’s outstanding features 


including F.T. 


The raising new capital through the private 

placement loans being found nuclear forces, the portable Stenorette- the illustration. Others include the 

geous increasing number industrial The radiation This six-pound, fully-transistorized miniature tie-clip and lapel mikes. the Stenorette-TD. Try them both. See how 

and commercial borrowers. chemical compounds, whether magnetic tape portable fully compatible with power sources available: dry cell batteries, transcribing well they work together. For free demonstra- 
tion offer your local dealer today. 


simple substances like salt, the office Stenorette. You can dictate the rechargeable battery, 110v 
complicated ones like body pro- 


teins, great importance. 


Much remains learned 
about such matters the ex- 
act which radi- 


Money available for and large com- 
panies having good management 
earnings showing ability repay. 


have negotiated such for many 
companies “diverse fields business, and 
invite interested executives 
discuss this subject, confidence, with our 
resident manager. 


STENORETTE DICTATING SYSTEMS, JUR CANADA LIMITED, BAY TORONTO, CANADA. 


me ROYAL SECURITIES STENORETTE DICTATING D. W. Clark Business Machines Golding Business Machines, Dictating Supply Company, Sentinel Press Ltd., 
SYSTEMS, SALES & SERVICE (Edmonton) Limited, Kitchener, Ontario Toronto, Ontario. Sept Hes, Quebec. = 
CORPORATION LIMITED THROUGHOUT CANADA. Alberto. 8-5670 5-7674 4-1151 
MONTREAL TORONTO YUKON SASKATCHEWAN 
ontrea i o w i 
Hamilton Wianipes Calgary The Whitehorse Stor, . Business Machine Sales Limited, Western (London) Onterie Business Equipment, 
Whitehorse, Yukon. Regina Saskatchewon. Torente, Ontario. Shawinigan Falls, Quebec. 


7-2301 


Teletype service between all 


Get tree prospectus end 


Broker Motion Picture Sound Equipment Veritone ‘Office Equipment, Jolly Company, Don Sales Agency, 
BY TO WER WAJESTY the QUEEN, WEAT EARPROOFERS ud. 372-7787 CH 4-5995 
ANNOUNCEMENT 2-2094 783-2863 CE 6-9511 OR 8-130! 
CONFEDERATION LIFE MANITOBA NEW BRUNSWICK 
BOARD APPOINTMENT Apex Office Equipment, Sales, lid., Taylor's” Business Equipment, Park's Pelerbereugh, les Agences Lebravx Enrg., Peul Burden Limited, 
Penticton, Winnipeg 10, Peterborough, Matane, Quebec. Fredericton, 

ONTARIO iter Moncton Business Machines 
Cariboo Business Machines, it Acme Business Machines, National Typewriter Inc., oncton Busines ines, 

Prince 8.C. Pert Credit, Ontario. Montreal, Quebec. 
Verster Business Machines, Dictating Supply (Belleville) Co., Frontier Office Equipment, Northern Typéwriter Service, Seaman Cross Limited, 
NOVA SCOTIA 
Vernon Office Supplies, Supply Co. Limited, Supply, Machines Cross Limited, 
Vernon, William, Ontorio. Sault Marie, Quebec City, Quebec. N.S. 


PRINCE ISLAND 


Burberry Walking Trousers; now procurable for the WADSWORTH 
first time this side the Atlantic. Trimly tailored Confederation Life Verster Business Machines, Dictating Machine Hebert Typewriter, Simpson Limited, 

Manage: of the Canadian Imperial Bank 
| Burberr S of Commerce. In addi tion to his various ALBERTA 
ver and Bi Ia e! BEt LRYS 64 Wellington St. W., Toronto of Weterlos. 
—- —--. 
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JAMES 

president and general man- 
ager Moulded Fibre Ltd. 
campaign chairman the 
Community Chest Brant- 
ford and Brant County. Born 
farmer’s son Tyvan, 
University Saskatchewan 
agricultural engineering. 
joined Cockshutt Farm 
Equipment Co. 1934, be- 
came general manager 
Scarfe Co. 1956, has 
held office many profes- 
sional and civic groups. 


SMITH, campaign 
chairman for Elgin St. 
Thomas (Ont.) United Wel- 
fare Services, was born 
Fort William, Ont.; attended 
local Collegiate High School; 
graduated Tri-State College, 
Angola, Ind., mechanical 
engineering. served the 
Canadian Army 1942-1945. 
Joined Clark Equipment Co., 
the 1945 and was 
appointed 1955 start 
operations Canada the 
manager Canadian Clark 
eral service organizations. 
married, with one son. 


RALPH BELYEA, cam- 
paign chairman Greater 
Moncton Community Chest, 
from Dalhousie University. 
Last year was assistant cam- 
paign chairman. past 
president Moncton Drug- 
gist Association and New 
Brunswick Pharmaceutical 
Association and New 
Brunswick councillor the 
Canadian Pharmaceutical 
Moncton YMCA, president 
Beaver Curling Club, and 
member Moncton Rotary 
Club and Luxor Temple. 


Improvements For Venezuelan Utility 


Financial statements for 
Venezuelan Power Co.’s year 
June 30/61 won’t ready until 
mid-November, but report 
shareholders this week indicates 
some improvements opera- 
tion facing many difficulties. 

President Leonardi says 
contracts have been signed with 
Mene Grande Oil Co., Mobil Oil 
Co. and Texas Oil Co. ex- 


Globe Envelopes 
provide maximum 
satisfaction 


change and sell power the 
Mata area. 

Power will supplied from 
the new station Anaco 
northeast Venezuela. diesel 
station now operating 
will shut down. This will in- 
crease loading about 3,200 
kw. 

Leonardi says “on the esti- 
mated peak load 3,200 
the company will break even 
before depreciation.” 

This break-even point 200 
less than originally esti- 
mated. Expenses have been re- 
duced. 

Cash position reported 
improved. Expenditures remain 
within estimated limits. All out- 
standing debts have been paid 
off, including those listed earlier 
being repayable over year 
(FP, March 25). 

Leonardi says the utility now 
has some $275,000 for future 
expansion distribution sys- 
tem. 

Company has paid off 


TORONTO 


the fabulous 


Lakeshore Bivd. the Humber 
call RO. 6-4392 for reservations 


BUSINESS FACILITIES 


for conventions 
office meetings 
product demonstrations 
projection equipment available 


MONTREAL 
p famous 


HOTEL 


6445 Decarie Bivd. 
call RE. 9-2771 for reservations 


series debentures principal 
amount $42,000. This was re- 
paid from funds received from 
sale operating subsidiary 
Luz Electrica Barcelona. 
This subsidiary was sold 
local interests after major 
breakdowns. Payment being 
spread over three years. 
Remaining operations have 
been confined Anaco, hit 


shutdown oil exploration 


activity. 

Leonardi says recovery will 
slow and related oil in- 
dustry activity well gen- 
eral recovery Venezuelan 
economy. 

Exchange control was estab- 
lished last November, but gov- 
ernment has resisted any efforts 
such those made Inter- 
national Monetary Fund 
devalue its currency. 

Common shares trade spor- 
adically Toronto Stock Ex- 
change. 1961 high 50c, low 30c, 
recent 50c. 


Katz Will Head 
Real Estate Men 


Bert Katz, Ottawa, was recently 
elected president the 12,000- 
member Canadian Association 
Real Estate Boards. First vice- 
president Stanley Melton; 
second vice-president Patrick 
Harvey. 

Regional vice-presidents for 
1962 term are: 

Coward, Lethbridge. 

Philps, New Westminster. 

Woodley, Saskatoon. 

Simonite, Winnipeg. 

McKeown, Ottawa. 

Davis, Quebec. 

Willis, 

Delano, Halifax. 


Major Announcement 
The Real Estate Industry 


Dollar Land Corporation Ltd. now undertaking comprehensive 
program real estate investment throughout Canada and the United 
States expand its $25,000,000 


The Dollar Land group publicly-owned, with more than 
institutional and individual shareholders. Its stock traded 
The Stock Exchange, London, England. 


Joseph Tankoos, Jr., and Elliot Yarmon, 
Chairman and President Tankoos Yarmon Ltd., have been elected 
the Board Directors and appointed joint general managers. 


They have commenced aggressive program real estate 

purchases. Its objectives 

Purchase major income producing properties. 

Creation office, warehouse and retail facilities for financially 
strong corporations through sale and leaseback. 

Participation developers, through either financing 
equity, for substantial 
development programs. 


Short term real estate financing for builders, developers, syndicators, 
etc., involving minimum $100,000. 


The company deals solely principal ail transactions, and 
commissions brokers, solicitors and other duly authorized agents 
will fully protected. Offerings are invited. 


DOLLAR LAND CORPORATION 


320 Bay St., Toronto, Telephone EMpire 
The United States: DOLLAR LAND CORPORATION LTD. (U.S.) 
331 Madison Ave., New York, N.Y., Telephone Murray Hill 7-2288 


and industrial building and 


These Seek Funds for Good Causes 


WESLEY EDWARDS 
campaign chairman Sud- 
bury and district United Wel- 
fare Fund. was educated 
Sudbury Mining Tech- 
and North-West Europe 
the Lincoln Welland Regt.; 
was prisoner war. 
now sales manager for Car- 
ringten Lumber Builders’ 
Supply Ltd.; chairman 
Sudbury Hydro Electric Pow- 
Commission, and was re- 
cent chairman the Sal- 
vation Army 
Campaign. 


JEAN ST-JACQUES heads 
the campaign for the Federa- 
tion Welfare Services 
the Diocese Quebec. Born 
civil engineer and electrical 
engineer from McGill Uni- 
versity; past president 
Quebec Power Ltd.; member 
the board the Federa- 
tion Social Services; for- 
mer vice-president the 
executive committee 
parishes; member the En- 
gineering Institute Canada, 
and former president the 
Institute’s Quebec branch. 


Sobey Has Gains May July 


Sales and profits Sobeys 
Stores Siellarton, 
showed marked increase the 
first quarter ending July 30/61, 
President William Sobey told the 
annual meeting. 

During the quarter, stores were 
opened N.B., and 
Sydney, N.S. Two stores Saint 
John, N.B., and one Kingston, 
N.S. are scheduled open 
October, with another large store 
opening Moncton November. 


4 


ith 


New stores the process 
construction the Fredericton 
and Halifax with others 
still the planning stages. 

With the addition seven 
stores last year, current total 
stands 34. 

During the year ended May 
1/61, sales rose 22.5%. Net profit 
increased 12.5% record $329,- 
415 ($292,797). This amounted 
shares,, with 40c per share being 
paid each. 


Certified 
Aged Whiskies” 


ine 


anadian 


CERTIFIED 8-YEAR-OLD CANADIAN WHISKY 


O.F.C. stands for Original Fine Canadian. Original 
because was the first certified 8-year-old Canadian 
whisky. Fine because aged for years small 
oak casks. Canadian because made and for 
Canadians, whisky outstanding quality. 


“y 


en 


CANADIAN 


ORDER OF MERIT, AGED 12 YEARS» RESERVE, AGED 6 YEARS+ GOLDEN WEDDING, AGED § YEARS 


wants 
income can 


count on— 


when he’s all 
through earning money 


MONG 


& 


When you provide for the future through well-planned life insurance— 


you MAKE SURE money for the day when you want 
quit work—as well providing family have 


London 


the supreme satisfaction knowing that never 


run out money—no matter how long you live. 


Today good day talk London Life representative. 


INSURANCE COMPANY 


Head Office: London, Canada 


— 
| 
‘¢ 


DOUGLAS ETTER, 
campaign chairman Fred- 
area United Appeal, 
born Aulac, N.B. 
manager the Canadian 
Imperial Bank Commerce 
past national president, Can- 
adian Foundation Polio- 
myelitis and Rehabilitation, 
treasurer the New Bruns- 
wick division the same 
ganization, 


treasurer the New Bruns- 


wick Council 
for the Handicapped. 
also treasurer the New 
Brunswick Disaster Fund, 
and past president the 
Fredericton Club. 


NORMAN SMITH, cam- 
paign chairman, Ottawa 
Community Chest, was edu- 
eated Ottawa and joined 
the Ottawa Journal re- 
porter 1928. After period 
with the Canadian Press, 

rejoined the Journal and 
associate editor and 
president the Canadian 
the Lakefield Preparatory 
School, chairman the 
Canadian section the Com- 
monwealth Press Union, 


director the John Howard 


Society and the Ottawa Phil- 
harmonic Orchestra. 


They Funds for Good Causes 


DAVID DALZIEL heads 
Prince Albert, Sask., appeal 
operates the Dalziel Funeral 
Home Prince Albert, 
married and has five children. 
Prince Albert Kiwanis Club, 


past president the Prince 


Albert Business Men’s Club, 
and past president 
Prince Albert Chamber 
Commerce, director and past 
president the Victorian Or- 
der Nurses, past president 
the Mental Health Associa- 
tion, Prince Albert branch, 
past master Prince Albert 
Lodge No. AM. 


REAR-ADML. HUGH 
PULLEN, campaign chairman 
the Halifax-Dartmouth 
United Appeal. retired 
Flag Officer, Atlantic Coast, 
April/61. brings the 
appeal valuable experience 
gained general chairman. 
the Nova Scotia campaign 
World Refugee Year, 
1960. served ships and 
establishments the and 
RCN. including HMCS Hood 
(battle cruiser) 
Canadian destroyers, Cham- 
plain, Skeena and Saguenay. 
Rear- 
Adml, Pullen and his family 
took residence 
Chester, N.S. 


Alcan Producing 75% 


Not Pushing Hard 
For Whites Quitting 


OTTAWA (Staff) Canada 
making special effort 
attract African whites who may 
looking for new homes. 


Reports indicate Australia and 
South Africa making par- 
strong efforts woo 
potential white settlers from 
countries which will soon pass 
African control. Focal point 
this campaign Kenya. 

official the Department 
Citizenship 
told that any Canadian ap- 
proach immigrants Africa 
else for that 
matter “cautious, rather 
than promotional.” 

Canadian immigration 
cials, added, have received 


considerable number inquir- 
ies recently from white persons 
living Africa, but few have 
resulted actual decisions 
come here. 


The root the trouble, 
course, that Canada really 
only wants and needs skilled 
the average European Africa 
would find life any too accepta- 
ble the tough, competitive 
atmosphere surrounding the 
search for jobs present-day 
Canada. 

Meanwhile the sort people 
want are demand the 
world over, have 
shortage offers. 

There’s one other factor which 


Kitimat Operating Again 


MONTREAL (Staff) The 
Co. Canada’s 


any Canadian re- 
cruiting drive. 

Unlike South Africa and Aus- 
tralia, Canada doesn’t want 
right out and say wants 
white settlers from Africa while 
retaining much tougher bar- 
rier against Africans. 

Any campaign attract only 
whites opens old sores 
discrimination, something offi- 
cial Ottawa would just soon 
not risk. 

So, all things considered, 
Canadian policy seems likely 
remain unchanged. Any white 
settler from Africa who wants 
ate the contact. 


New ideas lifeblood product design, sales 
and the hundreds when you 


the Plastics Show 


Canada. You’ll see what’s 


materials, new machines, new products, new 
components and make new profit-making 
meet profit-making sources supply. 


demonstrate new and improved methods and appli- 


cations. 


You’re the spot and test 


new materials for yourself come away with 
hundreds ideas one idea worth 
Make your plans now get close-up plastics 
—to get problem-solving, profit-building ideas. Visit 


the Show every day. 
19, 


The dates October 17, 18, 


Show 


Canada 


October 17-18-19, 1961 Automotive Bldg., Exhibition Park, Toronto 


smelter Kitimat, B.C., resum- 
operations this month after 
being shut down since mid- 
June. 

Four and half the smel- 
ter’s five are expected 
operating normally the 
end this week company of- 
ficial says. 

The decision reactivate 
four and instead the 
five potlines suggests that Al- 
can’s inventory, drawn down 
during the three-month smelter 
closure, satisfactory rela- 
tion expected sales. 

official estimates 
rate, including production from 
Kitimat, about 75% com- 
pany’s primary aluminum ingot 
capacity, just under 600,000 
tons annually. 

Closure production facili- 
ties Kitimat was necessary 


when company’s hydro plant 


Kemano was shut down June 
allow construction crews 
the 10-mi. water tunnel, 


NORTHERN 
APPROACHES 


CANADA AND 
THE 
FOR 


JAMES EAYRS 


The frightening problems 
implicit the present dis- 
world power 
are seen James Eayrs 
from the Canadian view- 
point. writes logically 
and fearlessly, but with 
underlying sense real- 
istic 


your bookseller’s $4.25 


MACMILLAN 
CANADA 


ANNOUNCEMENT 


APPOINTMENT 


TOM GILCHRIST 


Tom Gilchrist has joined J. Walier Thomp- 
son Compony Limited, Toronto, os an 
Account Supervisor. He hos served in o 
senior capacity with advertising agencies 
in Canada ond the United States and is 
| Porticularly experienced in the automotive 
| field During his extensive career, Mr. 
many aspects of advertising — as a 
public relations, in account supervision 
ter in agency establishment and policy. 
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Additional Issue 


$10,060,900 


(200,000 


Argus Corporation Limited 


$2.60 Cumulative Preference Shares Series 
(with par value $50 each) 


The $2.60 Cumulative Preference Shares Series (hereinafter sometimes called the Shares Series 
are fully paid Fixed preferential cash dividends (accruing from October 
able quarterly (February, May, August and November par any branch Company’s bankers 
for the time being Canada. The Preference Shares Serigs*C are entitled dissolution winding 
the Company other distribution assets the Company among its for the purpose winding 
its affairs teceive the amount paid thereon with all accrued and unpaid dividends thereon and, such 
liquidation, winding other distribution voluntary, additional amount $2.50 per share. The 
Preference Shares Series are redeémable, the option the Company, any time whole from time 
time part least days’ notice the amount paid thereon plus premium $2.50 per share together with 
all accrued and unpaid dividends thereon, 


Registrars 


Trust 
Toronto, Montreal, Halifax 
and Saint John, N.B. 


Trust Company, 
Winnipeg, Edmonton and Vancouver 


Transfer Agents 


Trust Company, 
Toronto, Montreal, Winnipeg, 
Edmonton and Vancouver 


Trust Company, 
Halifax and Saint John, N.B. 


the opinion counsel, these $2.60 Cumulative Preference Shares Series will investment which 
the Canadian and British Insurance Companies Act (Canada) states that company registered under Part 
thereof may invest its funds without resorting the provisions subsection (4) section such Act. 


The listing these Preference Shares Series The Toronto Stock Exchange and the Montreal Stock Exchange 
has been approved subject the filing documents and evidence satisfactory distribution. 


We, principals, offer these Preference Shares Series subject prior sale’ and change price, if, and 
when issued and accepted and subject the approval all legal matters behalf the Messrs. 
Fraser, Beatty, Tucker, McIntosh Stewart, Toronto, and our behalf Messrs. Miller, Thomson, Hicks, Sedgewick, 
Lewis Healy, Toronto. 


PRICE: $50 per share flat 


Subscriptions will received subject rejection allotment whole part and the right reserved 
the subscription books any time without notice. 


expected that interim share certificates will available for delivery about October 1961, 


copy the prospectus will furnished promptly upon request, 


Pitfield Company, Limited 


Dominion Securities Corporation 


Wood, Gundy Company 
Limited 


Nesbitt, Thomson and Company, 
Limited 


Limited 


Midland Securities Corpn. 
Limited 


Wills, Bickle Company 
Limited 


Burns Bros. Denton 


Greenshields Incorporated 
Limited 


Ross Knowles Co. Ltd. James Richardson and Sons 


Eastern Securities Company Leclerc, Incorporée 


Osler, Hammond Nanton 
Limited 


Limited 


with PACKAGED AIR-OPER 


Use compressed air directed simple control equipment 
systems for your pneumatic hydraulic applications. 
Whether your interest industry, transporta- 
tion, grain elevators mining, Westinghouse offers 
components, knowhow and completely packaged units. 
Each unit factory tested with compatible compo- 
Each does job efficiently and economically. For 
complete dependability specify Canadian Westinghouse 
air and hydraulic cylinders, proportional pressure valves, 


CANADIAN WESTINGHOUSE COMPANY LIMITED 


TORONTO Rousseau Controls Ltd., 
2149 Yonge St., Tel. HU. 3-2776 


MONTREAL—Rousseau Controls Ltd., 
St., Tel. WE. 7-3521 


614900 


“on-off” valves, positioning cylinders, compressors and 
completely packaged pneumatic systems. 

For information contact the Air Brake Division, 
Hamilton, Ontario phone Westinghouse 


~~ 
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BUSINES $5 


Despite the Reduction Imports 


Special Correspondence 
ONDON Latest Treas- 
ury statistics show that 

the U.K. balance payments 

current account for the 
second quarter 1961 
showed deficit £15 mil- 
lion, compared with £68 mil- 
lion for the first quarter, and 
£50 million the second 
quarter 1960. 


Much the improvement 
between the first and second 
quarters this year, at- 
tributable fall £29 mil- 
lion the import bill. The 
export total, £981 million, 
showed significant change. 


Receipts from “invisible” 
earnings, which arise from 
the oil industry and from 

° 
shipping, banking and insur- 
ance services, rose £25 
million £111 million, but 
this increase described 
mainly seasonal. 


Although the figures are 
they show that Britain still 
not earning any surplus 
current account help cover 
rising volume private 
investment abroad, notably 
the European Economic 
Community. 

Whereas the first quar- 
ter 1961 there was net 
inflow £43 million, reflect- 


compared with 
past, and allow for larger 
capital outflow. 

* * * 


FLUTTER has been 
caused London financial 
circles the decision 
Shell Transport Trading, 
the end the Royal 
Dutch/Shell oil giant, raise 
its interim dividend. 


The rate being main- 
tained 2s, free tax, 
each stock unit, but 
stock dividend. The payment 
therefore being increased 
from the equivalent 
unit. 


The increase being made 
against 
fierce competition the oil 
industry and only marginal 
improvement net income 
the first half the current 
year. 


More significantly, cuts 
across Chancellor Selwyn 
Lloyd’s recent appeal for 
dividend restraint. With other 
major such 
Vickers, John Brown, British 
Petroleum and Great Uni- 
versal Stores, all signaling 
change their dividend 
rates, Lloyd has thus had his 
first snub the dividend 


split, reducing the nominal 
value the units from 
each. meeting ap- 
prove the change will 
called December. 


* 


THE INTERIM report 
Vickers conforms now. 
familiar pattern increased 
profit. Turnover the six 
months June was £84.8 
million (about $245 
against £75.7 million first- 
half 1960. 

Group profit and invest- 
ment income works out 
£4.71 million, against £6.17 
million, but provision 
made this time for aircraft 
development expendi- 
ture, whereas £1.5 million 
was provided the corre- 
sponding period last year. 


The outcome 
Vickers’ available profits, 
both before and after tax, are 
slightly higher than first- 
half 1960, and group profits 
after tax for the full year are 
expected differ little from 
the 1960 level. 

Business all sections was 
generally active the first 
half the year, but the per- 
centage 
over-all was lower mainly 
because the large amount 


ment the corresponding 
period 1960. 

Car production, the 
end July, had been im- 
proving from the low levels 
early 1961, but believed 
now declining again. 


Ford has given warning 
that because the chancel- 
lor’s economic measures and 
the normal winter reduction 
trade, sales the next few 
months are likely drop 
about 15%. 
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“MR. PRINGLE SAYS HARDING CARPETS 
IMPROVE OFFICE EFFICIENCY.” 


Harding carpet increases office efficiency 
absorbing virtually all distracting floor 

impact about ten times much 
air-horne noise other pes floors 

and floor coverings.* 

And tests prove Harding carpet 50% less 
expensive maintain than uncarpeted floors.* 
For your office, your Harding dealer can 

give you full details the wide range 
styles and qualities available. 


HARDING CARPETS LIMITED, BRANTFORD, CANADA 


*American Carpet Institute Inc. 


ing the payment for Ford question aircraft sales which 

parent company, the sec- companies, such Actual prospective sales 
ond quarter there was net and BP, whose net new aircraft are 
outflow private investment figures are but the ultimate 


£83 million. 


These trends help ex- 
plain the closer scrutiny be- 
ing given overseas capital 
investment plans. and the 
government’s appeal com- 
panies bring home 
proportion overseas 
profits. 

They also underline the 
need for the improve 


ing, would probably have left 
dividend 
changed, appeal appeal, 
but others have stated ex- 
plicitly that they would have 
declared larger payments but 
for the chancellor’s request. 


Because Shell inter- 
national concern, with many 
overseas shareholders, the di- 
rectors may have felt that 


financial outcome cannot yet 
determined. 

June 30, Vickers had 
group order book £299 mil- 
lion (about $870 million), 
compared with £286 million 
year earlier. 

* 


THE index indus- 
trial production, season- 
ally corrected basis, reached 


clude themselves out.” new record level July 
pensate for generally lower The company also point the figure for 


make four-forrone stock 


June and two points higher 
than April (the May figure 
showed slight decline). 

which 
have increased their output 
this year are machine tools, 
building, chemicals and gen- 
eral engineering. 

Production textile, 
leather and indus- 
tries has shown improve- 


CIL Will Build 


Smith- Corona Deluxe 


Deluxe ‘400’—exclusive push button feature con- 
trols! finger’s touch selects fabric carbon ribbon, 
injects paper, alters impression. The easiest typing ever! 


Compact manual price. World’s 


Caustic Soda Plant 
the Maritimes 


Plans for million plant 
New Brunswick manufacture 
chlorine and caustic soda have 
been announced the chemi- 
cals division Canadian Indus- 
tries Ltd. (FP, Sept, 16). 

Exact location the plant, 
slated for completion 1963, will 
announced later. 

The plant will provide work 
for about people most whom 
will recruited the Mari- 
times. Salt, the major raw ma- 
terial, will obtained from 
Nova Scotia. 

Output will mainly absorbed 
the pulp and paper industry. 

The New Brunswick operation 
will the third CIL plant man- 
ufacturing chlorine and caustic 
soda. Others are Shawinigan, 


first compact electric office typewriter. Now, every office 


can have eiec ric neatness and recision. 


Call your Smith-Corona representative 


Bertrand Ave., Scarborough, Ontario. 


Smith-Corona Compact ‘200’ 


Specialists 


SALE AND LEASE 


TORONTO CALGARY 
BU. 6-3651 


firm belief that there could compro- 

mise with quality methods manufacture 
-—and substitutions for hand crafts- 

manship, good taste and experience. 


OF 


ANNOUNCEMENT See 


believe these principles and will 
continue so; because are convin- 
ced they have contributed our steady 
growth and our major share the top 


gentlemen who believe along with that 


dealer will gladly demonstrate these real 


values you. 


KAISER 


©. Robert, President of Lewis Bros. Lim- 
sited, announces the appointment of E. H. 
Koiser as Genero! Manager of Lewis Bros. 

ltd., Montrec!. 
M:. Kaiser hos hod a long and dis. | 
tinguished career the wholesale 


retail Aurdwore trode, particularly in 
Western Canade. 
This appointment fills the vacancy 
re by the death of the late President, 
CA. Gobeil 
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Montreal Locomotive Works Lid. 
(Montreal) Norris, vice- 
president; Paton, manager, 
Silvester, manager, transportation 
products; Cunningham, 
manager, pulp and paper machin- 
ery products. 

National Trust Ce. 

Montreal Western branch; Winnipeg. 


Important appointments 
Canadian industry, Finance, 
and Government 


ANNOUNCING 
ger; Telford, Ontario sales 
manager; Birt, western sales 
manager; Fraser, western 
Acres (Niagara technical service manager. 
Ont.) Gibson, head Ltd. (Montreal) Miss 
mechanical department. Patricia Firlott, planning dec- 
Aluminum Goods (Toronte) consultant. Frankish, manager, Toronto York National Life Assurance Co. Can- 
Waterbury, general Crown Life Insurance Co. branch. ada (Toronto) Wilder, 
ger Northumbria fine table- to) Beatty, resident secre- Hayes Products director. 
Co. (Fort Television Network Lid. general sales manager; (Hamilton) Guffie, manag- 
Ont.) mar-| ronto) Taylor, direc- Reimer, chief product ing director. 
ager mine development Honeywell Controls Ltd. Rivard, Rivard Hickson (Quebec) 
Canada Duphar (London, Ont.)| Dwight Ross joins company.—| contract resigned director succession 
Mennie, executive was with Finance Corp. Canada| duties service for the province 
dent general manager. Ont.) Paterno, executive! Forget, vice-presidents. Rothman Canada Lid. 
Canadian Imperial Bank Com-| Hydraulic Machinery (Mont-| (Toronto) Sir 
assistant general manager manager data processing de-| president and manager Reyal Trust Co. (Montreal) 
Canadian Flight. Equipment Canada Ltd. (Toronto) sales manager A.| Halifax. 
(Coburg, Ont.)—R. Mowat, chief engineer Bishop, assistant sales manager. Bank 
vice-president, engineering; manufacturing head. Kerr-Addison Gold Mines Ltd. (To-| George Young, director. 
Smith, production manager. Fengate Publishing Co. (Toronto) Gray, assumes Pump Canada Ltd. (Toronto) 
Canadian Pacific Railway Price, publisher Liberty;| head office duties. Manzer, general sales 
real) McPherson, Phillips, vice-president Chemicals (Canada) Ltd.| manager. 
freight traffic manager, circulation manager; Bai-| Klotz, sales 
succeeding Furlong, retir-| den, associate editor, manager. 


ing. Night. Lucky Lager Breweries (Van- The Ditto Twins 


Gestetner (Toronto) 
DeGuara, Canadian supply 
manager. 

Great-West Life Assurance Co. 


Abitibi Power Paper Co. (Toron- 
sales 


FRANCHISES AVAILABLE 


Dealerships are available Canada for transistorized equipment used 
and Industry, Commercial Institutions and 
Homes. This product enjoys large market the United States but 
brand new Canada. quality product sold warranty 
This excellent opportunity become associatéd with 
fast growing Canadian Company and capitalize product with 
unlimited uses. 


DISPLAY ADVERTISING 


$11.76 per column inch (one column wide one inch deep) cents 
per agate line (14 agate lines one column inch.) Copy must 

oronto Office Monday a.m. Display advertising this section 
payable advance. 


Please address enquiries to: 


SERVISONIC LIMITED 


872 Eglinton Avenue East Teronte 17, Onterie 


OPPORTUNITIES 


untimited avaliable threugh 


GENERAL MOTORS DEALERSHIP 


Pontiac Buick GMC Vauxhall agency, located rich 
Western Ontario region. 250 new units, 500 used unit sales 
annually. Average net before taxes last years $35,000. Very 
modern facilities. Liberal terms and franchise available 
right man. Reason for sale buying large Metro deal. Im- 
mediate reply with strictest confidence assurcd. Apply: 


BOX 816, THE FINANCIAL POST, TORONTO 


Need more money? 


Investment news The Financial 
Post can help you many 


general manager. 

Foster Wheeler (St. Catharines, 
Ont.) Twomey, Ottawa 
office, manager. 


manager; Godfrey, eastern 
region manager; Jacob, 
technical manager; Murphy, 
commercial products sales mana- 


Write $8 a year; 3 years $14 


Canada's enty franchise magazine. 
$9 year; 2 years $16 


WE GUARANTEE 10 COLLECT jox 40: @ Financial Post, |eronte 


for ten per cent anywhere Licensed 
bonded pruven Two thousand ref- 
erences Write DIXON Commercia) 
Investigators Ltd. Bank of Nova 
Scotia Bidg.. St Catharines, Ont 


In Canada: 
Elsewhere: 


Lufkin Rule Canada (Barrie, Help Opening today. 


Ont.) — R. P. Hauck, director: 
McBee Co. (Toronto) Seitz, 
director, 


New Plant 


MONTREAL (Staff) 
support for the duplicating pro- 


cess was offered this month when 
Ditto (Quebec) Ltd., opened 


Chartered accountant desires to pur- 
chase accounting and auditing practice 
anywheré in Ontario. Will consider 
partnership arrangement. Replies will 
be held in strictest confidence. 


Box The Post, 


CANADA OUTSTANDING OPPORTUNITY 
open qualified people capable investing $7,000. 
Possibilities making $10,000 within three months are 
reality for individuals qualifying for key positions within 
our organization across Canada. For further particulars write: 
MASER, 2030 BATHURST STREET, TORONTO. Phone 
783-9005 for appointment. 


hand were identical twins, 
sons. one the founders 
Inc., Chicago, years 
ago. 

was gag, one the twins, 
Robinson Jr., chairman 
the board ‘Chicago 
Robinson, 

Ditto has had Canadian oper- 
ation 1935. original 
group four employees has 
grown 200; will employed 
the new Montreal plant. 


The one-storey plant cost $250,- 
000 and built acre area. 
Hosts the opening were 
Burk, president, Ditto Canada 


OPPORTUNITY 


Muskoka District, well establish- 
National naw 
available. Full particulars upon 
request. 

Box The Post, 


$75,000 


Capital required by machinery mfg. 
producing patented special machinery. 
Unlimited ex- 


World wide markets 
pansion opportunities 


NUTRI-BIO CANADA PRESENTS 
THIS OPPORTUNITY 


TOP FLIGHT EXECUTIVES REQUIRED 


MONTREAL AND VICINITY 


Exceptional opportunity for key organizers who qualify $15,000 
$50,000 year incomes reality. 

require: 

Organizing ability 

Desire for self improvement 

Leadership 


Box 725 
THE FINANCIAL POST, TORONTO 


PRESTIGE OFFICE SPACE 
TORONTO 


5,600 sq. ft. for sub-lease 


IMPORT EXPORT 


Businessman (Canadian) sailing for Great Britain and Western 
Europe, October 26th seeks REPRESENTATIONS. Years ex- 
perience. Speaks major Euro Languages. Will Toronto 
and Montreal in. the first half October. 


792, THE FINANCIAL POST, TORONTO 


this space will receive without cost, over 400 lin. partitioning 
having excess $15,000, round air- 
conditioning views parking for ten cars the property. 


FLEMING COMPANY LIMITED 


REAL ESTATE 


SOUNDEST 
REAL ESTATE 
INVESTMENTS 


sales 


industrial and Commercial 
Buildings and Apartment houses sold 
and leased. Internationally known 
leaders attractive sales and lease- 
back transactions. 


Choice 


Foremost land developers for shop- 
ping plazas and supermarkets. Experts 
appraisals and manage- 
ment. For complete information con- 
toct our Mr. Lipton, Mr. Farquhar or 
Mr, Cooper (members of the Toronto 
Real Estate Board) . 
STREET, TORONTO 


EM. 4-3161/2 


Realtors 


EM. 


FOR SALE DOMINICA, WEST INDIES 


Estate 400 to 600 acres with plantations of Cocoa, Citrus (oranges etc.) Coffee, 
Bananas, Nutmegs, Coconuts and a variety of tropical fruits, two Rivers for 
Fishing flowing through it. A house and old works, flat Uplands 1,000 ft, above 
sea-level with cool weather throughout the year, a motorable road to it. Located 
about 14 miles from the town on the West Coast and 242 miles inland. There is 
also a lot of land approximately 200 x 200 ft. on the sea Coast Beach. 


Best Offer Acceptable: 


Contact: SHILLINGFORD, APT. 204, 
3509 Hutchison Street, Montreal, P.Q., Canada 


UNSPOILED 


cottages, duplex, lodge and display building, known 
Swiss Village, 195 acres woods, along Highway for 
mile, and overlooking Woods Lake the heart the 
famous Okanagan Valley, B.C. revenue property, oppor- 
tunity subdivide, etc. Buildings and equipment appraised 


good office space. 


Ltd., and O’Hara, 
manager the Montreal branch. 


MONTREAL 
“PLAZA 


FOR IMMEDIATE LEASE 


Open front mezzanine, with separate 
entrance to be built to accommodate 
tenant. Good for Finance, Insurance, 
Offices, Travel Bureau. Retail outlet, 
etc., 6570 St-Hubert, Montreal. CR- 
6-3701. 


EDMONTON: For SALE LEASE 


LAND: 2.18 acres: fenced, gravelled, trackage at rear of property. 
BUILDINGS: Shop or warehouse—4,000 sq, ft. concrete block building, 14 ft. 
to deck. clear span, large overhead doors. 


Office building—1,475 


LOCATION: INDUSTRIAL AREA close MAIN ARTERY, 
CONTACT HANSON 


MODERN CONCRETE BLOCK PLANT 


On W. Coast, 7500 sq. ft. Bléck Bidg. with new Home and Sw. Pool on 3 
Acres industrial Land. Curing Room, over 93 Concrete Items incl. 12 Types 
of Screenbiocks,..Bidg. Supply, Constr. Business of Sw. Pools eic, Sales 
rapidly rising now $100,000.00 per year. Firm in Al standing. 20% and more 
Returns, a Goldmine for ambitious man. Only $90,000.00 incl. $18,000.00 Stock. 


Write to 
BOX 791, THE FINANCIAL POST, TORONTO 


PRIVATE MANUFACTURING COMPANY 


with exclusive production and distribution rights for Canada and 
the the, field requires 


ACTIVE PARTNERS 


with selling and organization abilities act 


DIRECTORS SALES 


either the Toronto office any the sales offices 


organized focal points all over Canada. 


This outstanding opportunity for the right men work for 
themselves and grow with Company with almost unlimited 


selling possibilities and great future. 
REPLY BOX 790, THE FINANCIAL POST, TORONTO 


PREFABRICATED STEEL BUILDINGS 


$1,000 000 inventory investment, when qualifica- 
tions are met. 
For appointment write: 
P.O. Box 71, Town Mount Royal, Quebec 
All replies held strictly confidential. 


ENGINEERING SALES REPRESENTATION 


progressive well established national industrial sales 
engineering organization with excellent office and warehouse 
facilities wishes supplement its operations adding 
Canadian made products for exclusive sale national 
provincial basis. 


engineering and sales the industrial market across Can- 
ada, 
chemical, oil and gas. 


This firm performs all functions related application, 


including steel, pulp and paper, chemical, petro- 
Please reply confidence 


BOX 782, THE FINANCIAL POST, TORONTO 


$53,000.00. good investment for organizations, clubs, WRITE, PHONE $225 000 
tunity for men and women, 


Fishing, swimming, boating, horse riding, camping. Beau- 
tiful sandy beach, This could vacational paradise for 
executives members. Full price $79,060.00, terms avail- 
able. More details Supplied your request. 


BOX 780, THE FINANCIAL POST, TORONTO 


CHOICE INDUSTRIAL SITES AND BUILDINGS 


REALTORS 


SINCE 1911 


PHONE GArden 4-7341 


LAURIER COURT 


“The correct address on Montreal's Lakeshore” 


FIFTEEN YEARS 


Gilt-edge uptown property 
thriving 
City. Property valued 
000.00 reputable appraisal 
firm. 


or write: 


BOX 800 
THE FINANCIAL POST, TORONTO 


EARN EXTRA CASH 


factories, garages, arenas, 


Due order changes are able offer you variety sizes 


saving. Dealers, agents wanted. Telephone: 5-2223, 


UNGAVA STEEL INDUSTRIES CO. LTD. 
11383, Street, RIVIERE DES PRAIRIES, P.Q. 


DEPARTMENT STORE FOR SALE 


Leading Store in. Western Town 
gross sales excess $500,000.00 annually 


$30,000 income possible first year. Flexible 
investment when qualified. Phone Terénte, 
781-7249; Hamilton, JA. 9-1649; Vancouver, 
RE. 3-2020 (Don); or write 


BOX 817 
THE FINANCIAL POST, TORONTO 


FINANCIALLY 
INDEPENDENT 


FRIGIDAIRE Completely Modern—Aggressive Merchandising Own Your Own, Unattended 
Modern industrial buildings are available for immediate occupancy Established over years Coin-Metered, Licensed 
attractive rental rates direct Buildings are ideally supervised your spare time. FRIGI- Serving wealthy area with over 6000 families. WESTINGHOUSE 

DAIRE commercial washers are the 
located rail and direct access highway 401. the minutes health forces Sale this excellent money maker. 
Excellent services provided progressive Community. PHONE WIRE WRITE LAUNDROMAT 
Options have also been taken Industrial sites extremely rpm) PHIL ROSS AGENCIES LTD. Laundry 
eigen ABI hind SUITE 960 MILNER BLDG. EDMONTON, ALBERTA We have helped plan over 10,000 oie 


attractive prices. 
Will provide buildings specifications lease arrange- 


Contact for further information: 


MR, COLE LOCKE, MANAGER, 


PORT HOPE BOARD TRADE 


Port Hepe, Telephone 


INDUSTRIAL PROPERTY 


2 


“The Whitehall", Brochure on Request. 


Continental Housing Corporation 
‘Laurier Court, Beaconsfield, Que. 
Telephone OXford 5-4131, 17-0124 or 5-1353 


542%. 
COMING SOON: Sensational 
daire Dry Cleaning Machines! 


AUTOMATIONS INTERNATIONAL 


Coin Laundry Sales Division 
6404 Cote de Liesse Rd. 
Derval, Que. — ME. 1-858! 
In Regine Call LA 2-9003 
In Winnipeg Coll WH 3-2149 


REGINA WINNIPEG HALIFAX 
FRANKFURT BRUSSELS LONDON (ENG.) 


Frigi- 


Ask for Ross Haynes 


FRANCHISE AVAILABLE 


Long established Canadian Company has franchises avail- 
able several provinces. This lifetime opportunity 
with new division company well known all Cana- 


profitable laundry stores, now owned 
and operated in spare time by pre- 
fessional people, small-businessmen, 
investors, skilled and semi-skilled 
workers. Prestige Laundromat laun- 
dry stores are proven money-makers, 
can work for you 24 hours a day, 7 
days a week. because all equipment 
is coin-metered and operated by cus- 
tomers without attendants. Our staff 
of over 500 field experts gives you 
assistance on location and installa- 
tion and provides continuing advice 
on advertising and management. | 
Complete service and parts centers 

conveniently located near you. No | 
previous experience necessary. Mod- | 


BERNIER DISTRIBUTION personal expenses during initial period. lowest 
WANTED are seeking aggressive sales-organizer with recent ex- call. write 


Montreal or 
vicinity? Let us 
find yeu o suit- 

able location. 


Realties 


1263 Dorchester Bivd, 
West, Montreal 25, 
Que. 


FOR LEASE 


Opportunity fer Distributors ane 
Dealers interested in extraor- 
dinary profits Yor Fall and Win- 
ter, REVERE ICE MELTER is 
the hottest winter seller on today's 
market. Melts ice and snow 30 
times faster than salt, even below 
zero, yet completely harmless to 
driveways and lawns. Leaves no 
messy residue. Every type of 
building, institution, retail and 
chain store, service station, 
ing let, shopping plaza and home 


important considerations. 


salary paid. 


perience selling the consumer. Age not the prime 


qualification. Mature judgment and youthful vigour are 
This excellent opportunity for the right man. Perma- 


nent, high income from interesting business you will 
operate your Full training will given Toronto, 


Write fully confidence, tell about yourself, your 


ALD CANADA, 
25 Belfield Read, Lee) (Terente) | 
Onterie 6-7255 

ALD 
910 Royal Bonk Bidg. 
675 W. Hastings Street, Vancouver, 8.C. | 

MU. 

ALD CANADA, 
8400 St Lawrence Bivd., Mentrea! 11, | 


ALD CANADA, LTD. 


plete, on 336 Well Reed South, Lend: 
plete ietails io: A ‘| ingt jon, 
DOWNTOWN record business and earnings you would like make. 
a ‘ehouses, 
Enclose shot wit reply ALD CANADA, LTD. 
19 George Street, Halifax, N.3, 


100% Retail Location next 
4,000 Square Feet 
Main Floor, plus second floor 
and Basement. Will alter suit 
tenants, single multiple. Call 
Write. 


Phone CL 2-7279 


Windsor, Ont. 


SACRIFICE 


Executive Home 
$36,000.00 


g 


| 
Foot of & 
Ontario, | 


FOR SALE 
The oldest construction company the 
Yukon Territory. Owner going into min- 
ing. Good opportunity for party with 
finance. the country being develop- 
ed. Will sell for best offer. 


BOX 779, THE FINANCIAL POST, TORONTO 


Yes now — with help from Inglis - 


Phone: 422-4439 


Return 


When you operate Inglis Equipped Coin-Op 


Laundry Centre 


Prime locations, Coast-te-coast 


you can get into the profitoble coin- 
op business with INGLIS-Cleon cvute- 
motic washers and dryers and the new 
Estate Dryclecners. More Canadian 
women wse Inglis than any other 
avtomotic washers and dryers @ Up 


service contracts @ Inglis-Clean Avte- 
matic washers and dryers — from 
manufacturer 
loundry equipment @ The new Estate 
Drycleaners, the only units with self- 


Choice 5.2 acres land. 3,200 square feet office and warehouse For further information ing plonning service tricity 
powder Send for your FREE copy fact-filled booklets are the and 


space. Garages. All Immediate possession. 


MONTREAL TRUST COMPANY 


room with filed shower, Mein bath- 
room features Californio shedes and 
ceiling. Basement, with 
piece bathroom end spacious recrea- 
tion room, is beautifully finished, Fer 
further details phone or write builder, 
Robert Hamilton Construction Lid., 49 
Herne Hill, Ont. 1-6238. 


JOHN CONSTRUCTION 


LTD., 
Box 848, Whitehorse, Yukon 


“Things You Should Know 


Dry 


Commercial Laundry Department 
John Inglis Co. Limited 


opt. FP-16, 14 Strachan Avenue 


mere 


Terente Onterie 


f 
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September 30, 1961 THE FINANCIAL POST 


POSITIONS WANTED 
MANAGER 


of manufacturing plant in Edmonton, 
dealing with architects, contractors, 
dealers and retail outlets, seeking 
greater opportunities. Will relocate. 
Married, age 36. 


POSITIONS WANTED 


CANADIAN SALES EXECUTIVE 
Mechanical 1949 


Many years experience in sales and sales management, also administrative 
background, seeks challenge with progressive company where greater realize- 


AVAILABLE 


INVESTMENT ANALYST 


Required Immediately 
Experience Desirable 


PERSONNEL DEPARTMENT 


CONFEDERATION LIFE ASSOCIATION 


321 Bloor Street East, Toronto Ont. 
924-6868, Ext. 333 


12 years experience in sales, sales 
management and administration, bi- 
lingual, seeking responsible position. 
BOX 807, 
THE FINANCIAL POST, TORONTO 


tion of potential would be mutually beneficia). Initial salary secondary, but 
future earnings dependeat on effort and results. Age 45—single. Willing to 
relocate, Best references. 


BOX 797, THE FINANCIAL POST, TORONTO 


BOX 803 
THE FINANCIAL POST, TORONTO 


TREASURER 


TRAFFIC AND TRADING 


Young man, %, A.LC.S., with wide 
management experience in traffic, pur- 
and chasing and trading, seeks challenging 
position in these or related fields. Re- 
siding in Vancouver but willing to 


MATERIAL CONTROL travel and relocate. Resume on re- 
MANAGER 23, The Financial Past, Toronto 


20 years experience—program plan- 
ning—production and materia! 
scheduling and loading. Super- 
vision of large direct and service 
staffs. Age 48, will relocate. 


This senior executive position growing company. 
require Chartered Accountant with financial and 
managerial experience the retail field. 


Duties include responsibility for accounting and control 
procedures, budgeting and financial analysis, 


Salary open discussion. 


SALES MANAGER GENERAL MANAGER 


Experienced executive mid-thirties wishes relocate Mont- 
real Toronto area. Ten years experience general sales man- 
ager and general manager diversified medium sized company 
with salesmen. Would consider either company where in- 
marketing, industrial relations, purehasing and production, Edu- 
cation. B.Com. and Master Business Administration (Harvard). 


BOX 798, THE FINANCIAL POST, TORONTO 


PRODUCTION 


Reply confidence, giving details to: 


COMMON MARKET 
BOX 784, THE FINANCIAL POST, TORONTO 


Are you planning to organize sales 
network in Europe? Young experi- 
enced sales organizer and administra- 
tor fluent in 6 languages seeks chal- 
lenging future with progressive 


BOX 811 
THE FINANCIAL POST, TORONTO 


EXPERIENCED 
PURCHASING AGENT 
Available, Seeks position in Toronto area. Ten 
years experience general purchasing. Ten years 


experience material 
expediting. Best of references, 


BOX 805 
THE FINANCIAL POST, TORONTO 


company, Montreal resident. 
Box 795, The Financial Post, Toronte 


PUBLIC RELATIONS 


Young man, 29, good education, creative, 
organizing ability, technical background (min- 
ing geo-physics), free-lance writer, good know!- 
edge of film, TV production, seeks challenging 
opportunity, permanent, in P.R. or allied field 
(house journal, P.R, films, ete.) with accent 
on writing. Preference for progressive Oil Co., 
Toronto or West Coast. 


Box 808, The Financial Post, Toronto 


CAPABLE SECRETARY 


Mature person, accustomed responsi- 
bility, dealing with top executives and 
public; very high shorthand speed; finan- 
cial and ‘egal experience. 
Phone Toronto HU 3-6980 or write 
Box 810, The Financial Post, Toronto. 


ENGINEER M.B.A. 


Prof. Engineer with Master of Business 
Administration majoring in Marketing and 
Finance, top sales producer. Experienced in 
Marketing, Sales Admin., Manufacturing. Re- 
Hable and enthusiastic, Prefer Sales Manage- 
ment or other position with potential where 
Engineering-Business Administration combina- 
tion will be of value to you. 


Box 815 
The Financial Post, Toronte 


AGGRESSIVE 
YOUNG PRINTING and LITHOGRAPHING 
SALESMAN 


For large progressive plant, Experience desirable, but 


absolutely essential. Position offers excellent future the 


right man. 


NATIONAL FINANCIAL HOUSE 


requires 


MANAGER 


for Canadian Head Office 


Company provides short term financing for real estate, building and industry 
across Canoda. Aocation: Toronto, with frequent travelling to major cities a 


requirement. ‘Banking, real estate mortgage background essential. 
excellent opportunity for an efficient and oggressive executive to grow with an 
established company with substantiol resources. Salary plus incentive to be 
determined on qualifications. 


Write, stating age, education, experience and other qualifi- 
cations 


CHEMICAL ENGINEER THE BRYANT PRESS LIMITED 


Age 28. Experience in the pulp and 
Paper and asbestos papér industries. 
Seeks a challenging position in pro- 
duction or product development in 
Southern Ontario. 


BOX 769 
THE FINANCIAL POST, TORONTO 


PROJECT ENGINEER 


Mechanical Engineer would like to 
join engineering organization or con- 
sulting firm dealing with foreign and 
overseas projects. Experience in 
projects and thermal power plants. 
Fluent in English, Spanish and 
German. 


BOX 771 
THE FINANCIAL POST, TORONTO 


TORONTO AREA 


Former bank manager; 53; seeks posi- 
tion of trust, 33 years banking ex- 
perience, Bank reference, 
BOX 806 
THE FINANCIAL POST, TORONTO 


SENIOR CONSTRUCTION 
ENGINEER 


14 years experience tropical countries, chemical 
plants, power houses, docks, housing, material 
expediting—Bilingual—will relocate, preferably 
in tropics. 


Box 804, The Financial Post, Toronto 


POSITIONS AVAILABLE 


ENGINEERS EXPERIENCED 
REFINERY CHEMICAL 
PLANT DESIGN 


Permanent positions available Canada with large engi- 
neering-construction firm for engineers with several years 
experience key project engineers. Excellent opportunity 
for advancement top departmental positions. Salary range 
$10,000-$13,000/yr. depending proven experience record. 


360 Adelaide Street West, TORONTO 


INDUSTRIAL ENGINEER 


Required heavy industry the Eastern Townships. 
Applicants should university graduates preferably 
engineering, with some training experience in- 
dustrial engineering. The assignments which offer wide 
scope both junior and senior work, will include wage 


Send detailed résumé to: FRANCIS A. BLACK, General Manager 


CANADIAN CAMDEX Investments Lid., 159 Bay Street, Toronto 


FINANCIAL MANAGEMENT 


prominent Canadian manufacturing organiza- 
tion seeking experienced executive capable 
accepting challenging financial appointment. This 
position will appeal particularly aggressive can- 
didate possessing flair for organization and analytical 
work. must have the ability communicate effec- 


tively with senior management. 

Desirable qualifications would include professional 
training finance and/or engineering with minimum 
analysis control activity. 

This position offers broad salary range and at- 
tractive company benefits. invite qualified appli- 
cations write detailing business experience, educa- 
tion, age etc. 


BOX 789, THE FINANCIAL POST, TORONTO 


incentives, methods, cost reduction and work studies. 
Growth possibilities both staff and production depart- 
ments. Good starting salary, full range employee bene- 
fits. Excellent educational and recreational facilities 
available modern community centrally located. 


APPLY BOX 814, THE FINANCIAL POST, TORONTO 


SENIOR EXECUTIVE 
PRESIDENT GENERAL MANAGER 


Senior executive early fifties wishes relocate Toronto area. 
Please reply strict confidence you need man with the 
following qualifications: 


successful record performance with marked perceptiveness, 
drive and leadership general management. 
Experienced organizer and administrator covering distribution, 
sales, manufacturing, reorganizations, financial and accounting 
(Degrees), and management consulting. 
Enthusiastic, loyal, unquestioned integrity, good personal habits, 
with ability plan, delegate and follow through. Marked 
interest sales, advertising and people. 
Extensive personal connections. Experience association work 
executive capacities. Forceful public speaker. 

Proven resourcefulness and ability organize lead direct 
and inspire others. 

will pleasure with you. close associates are 
aware this advertisement. Excellent references. 


Read for profit 

Don’t let business surprises catch 
you off balance. Get The Financial 
Post for timely, week-by-week 
coverage business across the 
land. 


In Canada: $8 a year; 2 years $14 
Elsewhere: $9 a year; 2 years $16 


Wise executives Montreal 
call 9-3504 for 
trained office personnel 


Perry Personnel 


Apply writing to: 
EMPLOYMENT MANAGER 


CANADIAN JOHNS-MANVILLE CO. LTD. 
ASBESTOS, QUE. 


“NER” describes 200-1,000 new, 
SPECIFIC, Executive job openings 
monthly. $7,000-$35,000 pay range. 
U.S.A. - Overseas. Write for free Re- 
port, Strict confidence. 

NATIONAL “EMPLOYMENT REPORTS 
105 Adams, 830-M, Chicago 


RESUME 
SERVICE CO. 


Your job application will be 
more effective with our pro- 
fessionally prepared résumé, 
Write for details or inquire 
at Rm. 304, 97 Eglinton Ave. 
East, Toronto, HU, 1-630¢1, 


CORPORATION THE TOWN NEWMARKET 
CLERK-TREASURER 


Written applications are invited fill the position Clerk- 
Treasurer for the Town Newmarket, made necessary due 
the impending retirement the existing Clerk-Treasurer, 


OPPORTUNITY ADMINISTRATION 


industry located Montreal requires alert, creative and 
aggressive young man assist the setting and administration 
Company-wide program designed reduce material and 
manufacturing costs. 


The program will include setting procedures for the analysis 
and investigation purchased material content electronic 
products, from the early design stages new product development, 
through the finished product, with the view 
standardizing materials, recommending substitutions, changes 
process manufacturing methods. Emphasis will placed 
practices and will involve working closely with our 
vendors. 


The successful applicant will responsible for evaluating cost 
reduction proposals from any area the Company, and for en- 
suring that approved proposals are put into effect. 


Qualifications: Graduate engineer equivalent practical 
experience. least three years experience purchasing, methods, 
quality assurance, product design assurance, related field. 


Salary dependent qualifications Send sum- 
mary personal and work history Box 1794, The Financial 


Reply Box 763, The Financial Post, Toronto. 


BARRISTER/SOLICITOR 


We have an opening for a lawyer interested in litigation; olso one for a solicitor 

interested in corporation and general work. 

Applicants should have good academic sscords and from ene te three years experience. 
BLAKE, CASSELS GRAYDON 

25 King Street West Toronto 


Duties commence January 1962. State age, qualifications, 
experience and salary expected. 


PLANT MANAGER 


(MECHANICAL ENGINEER) 


Efficiency expert with drive and know-how in cutting costs, seeks change. 
Advertiser is able to present advanced, well planned and designed ideas for 
@ product used in the bui.ding industry. Willing to relocate. 


BOX 813, THE FINANCIAL POST, TORONTO 


Applications, marked contents, will.be held strictest 
and must received not later than October 16, 
1961. 


EM. 2-2868 


WESLEY BROOKS 
CLERK-TREASURER, TOWN NEWMARKET 
BOX 204 NEWMARKET, ONTARIO 


EXECUTIVE 
UNIVERSITY ALBERTA 


EXECUTIVE DIRECTOR 
(BRITISH) 


having exercised for ten years a thorough 
knowledge of general administration in 
a large scale and complex organisation 
would now like to change the scope of 
his work and wishes serve some more 
parcesey directed enterprise or a single 

dividual, Foreign connections are an 
attraction. Special experience is offered 
of Europe and of political negotiation. 
Salary at the rate of cight thousand 
pounds a year. 


Box 762, The Financial Post, Toronto. 


EUROPEAN EXPERIENCED 


CHARTERED ACCOUNTANT 


University graduate, age 35. Eight 
years auditing and managerial 
experience France and Italy. 
Returning Europe October. 
Available undertake interest- 
ing assignment, investing capital 
needed. Apply 


Box 759, The Financial Post, Toronto 


SHIPPING EXECUTIVE 


Top level shipping man, 44, rated highest caliber, seeks senior position. Extra Master Mariner, 
Economics Graduate, speaks foreign languages, member. professional Institutions U.K. & 
U.8.A., Willing to relocate and travel. Apart from actual sea service with leading British 
Liner Company, experience includes technical and operational management of Liner ficets, 
marine consulting, shipyard operation and management, Expert administrator, used to high 
level negotiations. Has world-wide contacts in shipping circles. Presently managing director 
West Coast shipyard. Only interested in senior executive appointment offering definite future 


and sdequate compensation. 


BOX 799, THE FINANCIAL POST, TORONTO 


CENTRE 
Executives 
all levels 


Suite 304, 97 Eglinton E. 
Terente 12, HU. 1-6301 


CHARLES 
PERSONNEL 
LIMITED 


Specialists supplying 
HELP THE HIGHEST CALIBRE 
the 
Advertising Marketing 
Sales Fields 


120 EGLINTON EAST TORONTO 12 


requires 


LECTURER 
“ACCOUNTING 


Duties include extra-mural 
teaching, research and course de- 
velopment. Qualifications: B.A. 
B.Com. degree with C.A. 
Salary according qualifica- 
tions. Application to: 


Director 

Department Extension 
University Alberta 
Edmonton, Alberta 


GENERAL MANAGER 


This man available January, 1962. Presently making 
preparation for change from collective profession responsibility 
individual operation. This man experienced all phases 
management responsibility. 


The position must afford broad over-all control general man- 
agement and division operations experience channeled along 
the lines accepting challenges constructive nature. position 
routine limited responsibility definitely not acceptable. This 
man though well educated has university degrees. self made. 
Age 38, married with dependants. 


BOX 802, THE FINANCIAL FOST, TORONTO 


AGGRESSIVE SENIOR ENGINEER 


Mech. grad. wide experience administration. Creative and 
successful design and manufacturing OFFERS: hard work 
KNOWS: design and production Fabrication Machining 
Sheet Metal Plate Work Machines Equipment First class 


BOX 809, THE FINANCIAL POST, TORONTO 


references. 


BILINGUAL 
REAL ESTATE MORTGAGE EXECUTIVE 


Mature young man good personal and professional standing 
and reputation, married, completely bilingual, college education, 
having extensive experience all phases mortgage financing, 
including appraisal, and familiar with real estate investment and 
property management procedures, available short notice. 

Presently employed but would assume new responsibilities 
senior capacity, preferably with large financial institution, trust 
company, bank, pension real estate fund and the Province 
Quebec, where connections and bilingualism would asset. 


Will furnish complete personal data, salary requirements, top refer- 


ences. Write 


BOX 796, THE FINANCIAL POST, TORONTO 


ACCOUNTANT 


(WESTERN CANADA) 


require the services University Graduate 
Commerce’ under years age for employment Ed- 
monton, Alberta. 

Expanding operations necessitate increasing our ac- 
counting staff. Initial duties will include assisting the 
preparation special studies financial forecasting and 

The position offers opportunity for advancement and 
excellent fringe benefits expanding organization. 
Starting salary will commensurate with education and 
experience. 

Replies, which will held strict confidence, should 
addressed to: 

Employee and Public Relations Department, 


INTERPROVINCIAL PIPE LINE COMPANY 
Box 398, Edmonton, Alberta 


ACCOUNTING ADMINISTRATION 


long-established Toronto investment firm requires, 
because its expansion, man administer accounting 
and office management functions. This man will have 
background accounting experience, preferably finan- 
cial concern, and also have demonstrated organizational 
ability. Some experience office mechanization would 
helpful but not The man must self-starter 
and able work and organize without direction, and will 
directly responsible top management. 


This position offers the opportunity becoming part 
top management ownership basis and only applicants 
with management ability will considered. 

Please send particulars age, education, experience, 


BOX 787, THE FINANCIAL POST, TORONTO 


Post, Toronto. Replies will treated strictly confidential. 


CHIEF ACCOUNTANT 
The Job... The Man... 


Reporting the General and able, has the 
Manager, the Chief Accountant ability lead and obtain the 
will responsible for devel- co-operation The 
oping, installing and successful candidate 30-35 

cost and budget control system, years age, has obtained 
profit planning and the general degree 
accounting functions and has minimum years’ 
established, aggressive company experience the automotive 
engaged the manufacture allied presently 
stampings and assemblies for earning and looking for 
the automotive industry. position which offers greater 
Excellent growth scope and responsibility. 


Please reply complete confidence 


PAYNE-ROSS 


Limiteo 


management consultants 
200 UNIVERSITY AVENUE, 
TORONTO, ONTARIO 


CHARTERED ACCOUNTANTS 
EXECUTIVE POSTS SOUTH AMERICA 


public accountants invites applications from chartered 
and other qualified accountants for newly created executive posi- 
tions its permanent professional staff Argentina, Brazil and 
Chile. Applicants should have had least five years’ auditing ex- 
perience after qualifying and should accustomed fesponsibility 
supervisory level,. 


Contracts are for initial period three years, renewable 
agreement. The terms offered include resettlement allowance, 
salary (payable partly hard currency) scale sufficient per- 
mit comfortable standard living with margin for savings, an- 
nual bonus, first-class return passages for successful and 
their dependants and three months’ fully paid leave the 
each contract addition local leave during its course. Salaries 
are subject merit are from time time 
take account changes the cost living; additional benefits, 
differing from country country, provided advanced social 
legislation. The work varied and interesting with opportunities 
for travel and advancement. 


senior partner the firm will interview candidates in.Canada. 
Please send personal details and full particulars qualifications 
and experience, together with passport-type photograph, 


BOX THE FINANCIAL POST, TORONTO 


BOARD EDUCATION 


requires 


ASSISTANT 
BUSINESS ADMINISTRATOR 


This challenging opportunity for someone interested the 
field school business administration. Burlington rapidly 
expanding municipality located the centre the industrial 
area Ontario. The present educational system consists 
public and secondary schools with enrolment 11,000 
pupils and teaching staff 450. 

The successful applicant should between the ages and 
and should possess organizational and leadership qualities. 
university graduate preferred and consideration will given 
experience related fields. 

Starting salary will commensurate with qualifications and 
experience. 

Written applications giving personal data and qualifications, 
and references will received October 10, 
1961 by: 


BURLINGTON 


BRUCE LINDLEY, 
Business Administrator and 
Secretary-Treasurer, 


BURLINGTON BOARD EDUCATION, 
BOX 505, 
BURLINGTON, ONTARIO. 


Director Education. 


PAPER MILL SUPERINTENDENT 


required British Columbia Forest Products 
ited for 350 ton, high speed, machine news- 
print addition their bleached kraft market pulp mill 
Crofton, B.C., Southern Vancouver Island. The 
candidate should have previous experience high 
speed newsprint, and addition, familiar with 
groundwood production, preferably from western 


woods. 


REPLY CONFIDENCE TO: 
MILL MANAGER 


BRITISH COLUMBIA FOREST PRODUCTS LIMITED 
CROFTON, B.C. 


| | 
| 


SALES EXECUTIVE OPPORTUNITY 


Eastern Canada sales manager with Toronto head office of food manufacturer 
~—full line nationally advertised products—grocery and bulk--Canada-wide 
distribution. Liberal starting salary—company car—full company benefits. 


ENGINEER-ECONOMIST 


leading Canadian engineering consultant organization located 
Western Canada requires versatile engineer participate 
wide range engineering and feasibility studies, 
market surveys, and similar activities related utilities and 
other industries. 

Candidates should have degrees mechanical, 
electrical engineering and training business administration 
economics, preferably graduate level. Two more years 
experience power engineering desirable. Salary commensurate 
with training and experience range $7,000 $9,000. Usual 
fringe benefits and very good future prospects. 

Apply letter with comprehensive summary personal 
tory and qualifications, and quoting Reference Number V450 to: 


STEVENSON KELLOGG, LTD. 


Consulting Management Engineering 
810 Royal Bank Building, Vancouver, 


GROUNDWOOD SUPERINTENDENT 


British Columbia Forest Products Lim- 
ited for 350 ton, high speed, single machine news- 
print addition their bleached kraft market 
Crofton, B.C., Southern Vancouver Island. The 
candidate should have complete experience chemi- 
cally brightened groundwood pulp production, prefer- 
ably western woods, but consideration will given 
men experienced standard groundwood. 


REPLY CONFIDENCE TO: 
MILL MANAGER 


BRITISH COLUMBIA FOREST PRODUCTS LIMITED 
CROFTON, 


SENIOR ACCOUNTING OFFICER 


large Canadian company engaged extensive and 
diversified operations both throughout Canada and abroad has 
exceptionally attractive position fill its Montreal head 
office for qualified accountant, age 45, with industrial and 
administrative experience senior level. 


The successful candidate will employed initially staff 
capacity assisting senior accounting officers. This will provide 
period orientation which acquire working knowledge 
the company’s organization, operations and accounting practices 
order qualify the candidate for appointment senior cor- 


extensive background the administration large 
accounting staff and comprehensive the account- 
ing, management reporting and financial planning. of a large organ- 
ization are essential requirements. 


This position one outstanding attraction men currently 
earning the vicinity $15,000 particularly those who seek 
challenge and wish broaden the scope their activities and 
responsibilities. Applications which will treated strict con- 
fidence should provide full details education, professional quali- 
fications, experience and salary and should addressed, envel- 
opes marked “Senior Accounting 


PRICE WATERHOUSE 


_ Canada Cement Building, 
Phillips Square, Montreal 


BILINGUAL PROFESSIONAL 
ENGINEER 


An important institution in Montreal with an extensive and 
continuing program of construction has asked us to assist in 
locating an experienced engineer to head up their. construction 
department. 


The duties will include technical and administrative respon- 
sibility such as supplying architects with all data and informa- 
tion needed in the preparation of sketches, plans and specifica- 
tions, reviewing and evaluating these plans and specifications, 
examining and comparing tenders for the construction of 
buildings, inspecting construction work, authorizing. progress 
payments, making final acceptance inspections and tests of 
finished projects, and on occasion, drafting plans and specifica- 
tions for the renovation and modification of existing buildings. 


Applicants should be professional engineers with academic 
training appropriate to the work mentioned above, plus at least 
five years of sound engineering experience. Preference will be 
given to a French speaking engineer who is fluently bilingual 
and preferably under 40 years of age. Starting salary is $10,000 
per year. Gencrous pension, insurance and vacation benefits 
are available. 


Replies, which will be treated in strictest confidence, should 
state age, education, detailed erperience, and present salary, 
and should be addressed to: 


WCODS, GORDON CO. 
MANAGEMENT CONSULTANTS, 
500 St. James Street West, 
Montreal, P.Q. 


THE CANADIAN CENTRE, LOCATED TO- 
RONTO, LARGE WORLD-WIDE ORGANIZATION RE- 


QUIRES IMMEDIATELY 


YOUNG RESEARCH PHYSICIST (Male) 


UNIVERSITY SCIENCE GRADUATE PHYSICS AND MATHE- 
MATICS, CAPABLE CARRYING OUT RESEARCH 
PHYSICAL PROPERTIES RUBBERS, PLASTICS, ETC. WITH 
MINIMUM SUPERVISION. ABLE DESIGN AND CON- 
STRUCT OWN EQUIPMENT WHEN NECESSARY. EXPERIENCE 
AND/OR FURTHER UNIVERSITY TRAINING DESIRABLE BUT 
NOT ESSENTIAL. 


ALSO 


LITERATURE CHEMIST (Male Female) 


YOUNG UNIVERSITY SCIENCE GRADUATE CHEMISTRY 
REQUIRED FOR WORK CHEMICAL LITERATURE. CAP- 
ABLE ABSTRACTING THE LITERATURE AND PREPARING 
REPORTS FROM THIS AND OTHER SOURCES UNDER MINI- 
MUM SUPERVISION. EAST TWO YEARS’ EXPERIENCE 
THIS GENERAL TYPE WORK REQUIRED. SKILL 
TYPING AND KNOWLEDGE THE RUBBER AND/OR 
PLASTIC INDUSTRIES WHILE NOT ESSENTIAL WOULD 
ADVANTAGE. 


Day Week, Pension Pian, life 
insurance, medical, surgical and hospital benefits. 


REPLY STATING AGE, EDUCATION, EXPERIENCE, MARITAL 
STATUS AND SALARY EXPECTED TO: 


BOX 786, THE FINANCIAL POST, TORONTO 


CONSTRUCTION SUPERINTENDENT 


large well established company engaged the construction 
major projects Canada requires experienced construction 
superintendent. Candidates possessing recognized degree 
engineering are preferred although experience in the management 
projects more importance than academic back- 
ground. 

The candidate will expected take charge major 
project, costing several millions the construction 
will require two more When this 
project completed the candidate can expect continuation 
employment with the company, 

Salary, which open for discussion, will commensurate with 
experience. 

Applications will treated strict confidence and should provide 
details education, experience and present salary. They should 
addressed envelopes marked “Construction Superintendent” 
to: 


PRICE WATERHOUSE CO. 
YONGE TORONTO ONTARIO 


BRANCH MANAGER 
$10,500 


Our client, well-established international company with strong 
Canadian manufacturing base, requires man take over manage- 
ment major branch. Duties will sales few very large 
accounts, and the direction sales and administrative group. 
This above-average opportunity join vigorous, competitive 
operation. 
Candidates should interested management and have super- 
visory sales experience one more the following areas: 
heavy construction equipment, rubber industry sales, vehicle sales 
manufacturers’ level, financing heavy equipment—construc- 
tion, trucks, trailers, etc. Degree asset. Age 42. Starting 
salary $10,500 plus car allowance, expenses, etc. Refer File 
FPJ 3079. 


EY Moil résumés in confidence. Fees paid by our employer-clients 


Thomas 


CONSULTANTS MANAGEMENT 
industrial psychology 1251 Yonge St. 


PLANT MANAGER 


for modern plastics extrusion plant well established 
smallish company. His duties will involve the leadership 
good team, control the flow materials and purchasing. 
Candidates MUST have adequate production and supervisory 
experience. They may from plastics, textiles other light 
industry. But, the ESSENTIALS are adaptability, maturity and 
reliability. Mechanical Engineer Chemical Engineer with 
good mechanical experience 

35-45 SALARY: Open 
Applications held confidence. Time will saved giving 
full personal and experience details, including present salary. 


Management Consultants 


Division 
550 Sherbrooke St. W., Montreal 


GENERAL MANAGER 


large wholesale hardware company requires General 
Manager Toronto location. The company has long and 
successful record distributing wide range merchandise 
retail and wholesale accounts. 

The General Manager will report the President for the conduct 


all operations within policies. must have 
proven record sound judgement and strong leadership. 


Candidates should have background hardware merthandise 
and modern techniques marketing these products, with 
business administration. Preference will 
given university graduate, 


Age preference 35-50 years. 
Salary 


URWICK, CURRIE 
LIMITED 
MANAGEMENT CONSULTANTS 
100 University Avenue, Toronto Ontario 


CHIEF MECHANICAL AND ELECTRICAL ENGINEER 
$12,500 $13,500 


Department Public Works 
OTTAWA 


The Building Construction Branch requires professionally 

qualified Engineer with experience the design mechanical 

and electrical building services responsible for: 

the direction and administration staff engineers, technical 
officers and draftsmen 

design all types mechanical and electrical installations 
for government buildings 


ethe all mechanical and electrical plans and 
specifications including those submitted consultants. 


For details and application forms write the CIVIL SERVICE 
COMMISSION, OTTAWA, asking for Information Circular 61-1211. 


Interest 


SALES and ADMINISTRATIVE 
ENGINEERS 


DEPARTMENT MANAGER required engineering and 
sales organization known throughout Canada. 


The successful probably over years 


age with degree mechanical engineering and superior 
sales and administrative record. will thoroughly 
familiar with the thermal power, industrial steam plant and 
shipbuilding industries Canada and have demonstrated 
capacity for loyalty, integrity and hard work. 


such man can offer challenging position Mont- 
real and interesting salary. 


Responsible enquiries are invited complete confidence. 


BOX 788, THE FINANCIAL POST, TORONTO 


ASSISTANT DEPARTMENTAL SOLICITOR 


The Ontario Department Agriculture requires Soli- 
citor assist the Senior Solicitor the Department 
drafting Regulations and Amendments legislation and 
provide legal opinions Departmental negotiations. 
The successful applicant must have the potential 
eventually work the Senior Solicitor level. Qualifica- 


tions must include considerable experience the practice 


law and some experience Government work. 
Present salary range offered $6,300-$7,500. 
Applications must received not later than October 16, 
1961 directed to: 


Personnel Officer, 
Ontario Department Agriculture, 
Queen’s Park, Toronto, Ontario 


DATA PROCESSING SPECIALISTS 


require sales technical personnel Montreal 
and Ottawa assist sales representatives the technical aspects 
sales presentations and guide installations data process- 
ing systems. Duties will include the analysis customer re- 
quirements and the preparation flow charts and detailed 


Applicants should have least two years responsible 


position EAM tabulating department. Additional experience 
Systems Studies, Methods work, Computer Application Studies 
and Item Processor experience particularly desirable. College 
graduate preferred. Starting salary range $9,000. 


Please apply writing phoning the Director Personnel 
443 University Ave., Toronto Ontario. 


Burroughs Machines Ltd. 


CO-ORDINATOR, COST ANALYSIS 
$9940 $11,200 


Required 
Department Defence Production 
OTTAWA 


Candidates must registered members, through written 
recognized professional accountants’ asso- 
ciation and possess many years experience cost ac- 
counting which included design and installation new 
industrial accounting system the major modification 
existing system, and knowledge cost estimating and 
cost analysis techniques. 


Details and application forms available main Post Offices, 
Offices the National Employment Service and Civil Serv- 
ice Commission Offices. 


Competition Number 61-299 should quoted. 


MANAGER 
TECHNICAL SERVICES 


require outstanding engineer take full responsibility 
for all design and construction phases gas pipeline projects. 
Duties will include corducting preliminary feasibility studies 
pertaining utilization and prospective expansion the sys- 
tem, preparation proposals and technical aspects construc- 
tion contracts, liaison with customers and contractors, direction 
and supervision planning and design, and administrative con- 
trol major projects under construction. 


Applicants for this senior position progressive, expanding 
company should engineers with proven competence and ex- 
perience the gas pipeline field and should have held positions 
senior responsibility. This new position and salary 
open but keeping with responsibilities and qualifications. 


Replies will treated confidence. They should give full 
personal history and details education and experience and 
should state salary requirements. Photograph desirable. Refer 
replies Mahaffy, Executive Vice-President and General 
Manager. 


THE ALBERTA GAS TRUNK LINE 
P.O. BOX 2535 
CALGARY, ALBERTA 


THE PROVINCE ONTARIO 
GOVERNMENT 


requires a 


STAFF DEVELOPMENT 
OFFICER 


SALARY $6900-$8600 


To assist and participate in assessing, 
surveying and planning staff training 
and development programmes, Plan- 
ning and development of manuals and 
other required media. Co-operating 
with and assisting government depart- 
ments in their training programmes. 
Liaison with universities and schools, 
professional, trade and other organiza- 
tions. 


organization, 

QUALIFICATIONS 

University degree, preferably Master's, 

or a suitable equivalent combination 

of education and experience. Zxten- 

sive experience in personnel work 

with emphasis on staff training at all 

levels. Personal suitability. 

Submit résumé of educatien and ex- 

perience not later than October 5th to: 


Recruitment Supervisor, 
Civil Service Commission, 


Room 480, Parliament Buildings, 
Terente 2, Ortarie, 


September 30, 1961 


MANAGEMENT LEVEL 
INDUSTRIAL RELATIONS 
OPPORTUNITY 


have been asked assist one our clients identifying suitably quali- 
fied candidates for.a senior Industrial Relations opportunity the $10,000- 
$13,000 range. Our client expanding Ontario based manufacturer with well 
over one thousand employees. 

While the specific initial responsibilities the successful candidate could 
senior level some phase personnel administration labour relations, the 
prime requirement for individual who has the capacity rapidly, not 
immediately, assume broad responsibility for managing the personnel admin- 
istration and labour relations activities the major division our 


THE FINANCIAL POST 


national meeting 
who have positions 
who have ability offer. 


POSITIONS AVAILABLE 


Fraser Executive Placement Ltd. 


Canada’s leading Executive and Professional Placement Company, 
serving Business, Industry and Executives from coast coast for 
nearly quarter century, invites your confidential enquiries. 

With skilled staff twenty and executive offices both Toronto 
and Montreal, personnel are negotiated all 
categories from $6,000 $60,000 and Presidential levels. 


MONTREAL— vi, 2-98635 
The Drummond Building 
1117 St. Catherine Street West 


TORONTO—— WA, 2-2191 
The Confederation Life Building 
321 Bloor Street East 


DATA PROCESSING SUPERVISOR 


Large retail organization requires responsible man supervise 
their unit record installation. will also directing the 
installation 1401. 

Essential requirement managerial experience the retail 
field. 


Please reply confidence giving full details education, 
experience, etc., 


BOX 785, THE FINANCIAL POST, TORONTO 


Investment Research 
Manager 


require experienced and capable Investment 
Analyst head our Investment Research Depart- 
ment Toronto. Salary fully commensurate with 
education and experience. 

Replies, which will treated confidence, should 
give age, education and resume experience. 


Midland Securities Corpn. 
Limited 
King Street West, Toronto 


EXECUTIVE ENGINEER 


long established Ontario company engaged the manufacture 
heavy equipment requires professional engineer for its head 
recognized degree engineering essential and the candidate should 
possess strong executive ability the management and administrative 
level. 

The opportunity for advancement outstanding and the candidate will 
have excellent opportunity become Vice-President and General 
Manager short period time. Salary, which open for dis- 
cussion, will commensurate with the experience the candidate. 
Engineers who have held senior position the administration 
large engineering department and/or sales department will find the 
position attractive. 
Applications, which will held strict confidence, should provide 
details education, experience and They should ad- 
dressed envelopes marked “Executive Engineer” to: 


PRICE WATERHOUSE CO. 


Required: 
SENIOR JUNIOR 


QUANTITY SURVEYORS 


experienced 


BUILDING AND ENGINEERING 
CONSTRUCTION 


These positions are the permanent staff one 
Canada's largest General Contractors. Company 
standards are high and the work exacting; salaries 
fully commensurate with experience. Location: 
essential. 

Enquiries are invited confidence; each will 

promptly acknowledged. Early interviews. 


HAROLD FISK, P.Eng., 


A-177 


Candidates should able point broad, successful career date 
industrial relations with particularly sound experience the labour relations 
function. Our client will give strong emphasis candidates whose educational 
qualifications include post-graduate work the social sciences, business ad- 
ministration, economics some related field. Maturity, rather than specific age 
important, although situational factors suggest preference for candidates 
the 35-45 age range. 

Mail complete details, including personal background, education, business 
experience and present salary, complete confidence, to: 


WOODS, GORDON CO. 


Wellington Street West, Toronto Ontario 


Consultants 
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Invested 1944 $10,000 


Account latest valuation 


$43,320 


Keep Eye Earnings 


Fundamental earning power must the ruling ficient Albert 
tion judging the calibre securities investment resolution, sponsored the| Ont. Vice-presidents are 


such Compton’s, the manager says. 


Although the recent report combines investigation 
had adverse effect market value his Canada 


shares, for instance, feels the effect will short-lived. 
During ‘the month ended Sept. 15, value Compton’s account 
stood virtually unchanged $43,320. 


changes were made the 


portfolio during the month, and 


income was limited single dividend $8.25. 


Here the manager’s report: 


quarterly withdrawal $290 
for personal use and manage- 
ment fee, Compton’s account 
Sept. was little changed 
value $43,320. 

The Toronto Stock Exchange 
industrial index reached new 
high territory and stood 
605.81, 1.4% the month. 

Although some Compton’s 
stocks showed. slight decline 
this month, the market during 
early September favored his 
holdings Dominion Foundries 
Steel, Canadian Breweries 
and George Weston 

Adverse factors affected his 
holding Canada Packers 
(FP, Sept. 9). 

Canada Packers, most effi- 
cient meat and food operation, 
will doubt survive its current 
difficulties even another well- 
managed Canadian company, 
Canadian Breweries, has done 
the past under similar cir- 
cumstances. 


COURTAULDS ACCOUNT 

Desbarats Rayment Advertising 
Ltd. will handle advertising for 
Courtaulds (Canada) Ltd, 
Rayment will account super- 
visor and John McCaughey 
executive. The account 
formerly was handled McKim 
Advertising 


Here how the portfolio 
stood Sept. 15: 
Cost Market 
— Per Share — 
BONDS: 
| $5,000 Gov't. of Can. 544% 99.50 103.40 
COMMON STOCKS: 
100 Abitibi $18.99 $40.50 
150 Alta, Gas Trunk 
55 Bell Telephone ..., 40.15 55.125 
100 Calgary Power .... 21.625 26.75 
50 Canada Packers ‘B' . 51.45 57,00 
60 Cdn. Breweries .... 33.52 55.50 
50 Dom. Found. & Steel 59.375 64.25 
50 Int. Nickel ........ 34.20 85.375 
10 Philips Lamps ..... 150.80 142.00 
15 Royal Bk. of Canada 69.875 79.75 
100 Simpsons Limited .. 28.875 29.00 
200 George Weston ‘B’ . 11.99 213.50 


Market Prospective 


Book Value Annual 
Value Sept.15 Income 
$ $ $ 
Bonds 4,975 5,170 275 
Common stocks 26,893 38,128 853 
$31,890 $43,320 $1,138 
Current morket value ......... $43,320.20 
Prospective annual income ...... 7.68 
Av. yield on origino! $10,000 11.38% 
Ay. yield on current mkt. volue 2.63% 


Realism investing requires 
that one make provision for ad- 
verse developments such 
those discussed last re- 
port (FP, Aug. 26), with respect 


British Columbia Power. 


provincial government’s take- 
over Electric indirectly 
had adverse effect Comp- 
holding Calgary Power. 
stock however, contributed 
the advance recorded this 
month. 


Where representing 


shares 


MIDLAND AVE. 


Gevacopy copies 


Documents any 
color, ball point pens, 
rubber are 
reproduced clear 
Black White 


IMPORTING 


HIGHWAY 401 


ROYMAC De. 


PROGRESS AVE. 


Our Light Vehicles 


Investment Account Have Poor Emergency Brakes? 


MONTREAL (Staff) Emer- 
gency brakes motor vehicles 
|should improved, 
turers were told resolution 
passed last week the 

sociations Canada. 

Half the and light 


Nova 
Uniform standards relating 


Co. Buys 
Shoe Firm 


Savage Shoes Ltd., Moore, Toronto, was re- 


acquired Denny-Stewart 

Ltd., Montreal, makers wom- 
en’s high grade shoes. Com- 
pany said Denny-Stewart pro- 
duces 1,000 pairs shoes day, 
employs 165. 

Savage operates other fac- 
tories western Ontario. With 
Denny-Stewart, employs, about 
2,300. 

Laurence Savage, president, 
said addition Denny-Stewart 
made possible for firm com- 
pete all levels women’s 
shoe market. 

year ago Medcalf Shoe Co., 
St. Thomas, joined the Savage 
group and this Fall introduced 
the medium priced Vitality line. 
Earlier this month Scroggins 
Shoe Co., Galt, which makes 
women’s popular priced shoes, 
was acquired (FP, Sept. 16). 

Savage division Inter- 


Shoe Co., St. Louis, Mo. 


sound companies, fulfilling 
necessary and useful economic 
function, are subjected spot 
developments such investi- 


gations even the takeover interests, totaled $81,829, Arcan 


neighboring utility, the effect 

The fundamental earning 
power must remain the ruling 
consideration 
portfolio like Mr. Compton’s. 

examination his list in- 
dicates that over the past five 
years the average earnings 
securities now. held have in- 
creased considerably. 

Nickel are exceptions the 
general rise earnings exper- 
the balance hold- 
ings the account. 

Alberta Gas Trunk Line, 
course, had earnings 1955, 
because wasn’t even busi- 
ness. However, promises 
join the group Canadian util- 
ities with growing earnings 
trend and thus establish itself 
firmly investment stock. 

average, the group 
stocks held the account ex- 
perienced increase earn- 
ings 36.5% between 1955 and 
1960. 

Dividends his group 
stocks advanced 39.3%. 

hedge against inflation, 
stocks investment calibre 
have served the Canadian in- 
vestor very well, particularly 
when one considers that the 
1955-1960 gross national prod- 
uct enjoyed advance 33%, 
while the DBS cost living in- 
dex rose from 116.4 128, 
10%. 


BRIMLEY RD. 


PROGRESS AVE. LANDS 
METROPOLITAN TORONTO 


PROGRESS AVE. LANDS 


fully serviced industrial park one the few 
remaining prestige locations Metropolitan Toronto 


NOW READY 


FOR BUILDING 


Rendering of « typical modern plant which would be suited fo this key area, 


Also available land purchasers complete construction service which 
assumes full responsibility for planning and constructing building your 
exact needs. service includes assistance arranging financing for 
purchase ond leaseback the building desired. 


Consult your real estate broker, contact 


FINLEY McLACHLAN LTD. 


General 195 FAIRBANK AVENUE, Toronto 


RU. 1-5661 


assessing 


September 30, 1961 


and 
using the Trans-Canada 
Highway also were urged. The 
federation also asked uniformity 
methods issuing license 
plates, and registration 
liens. 

president, 
Stedelbauer, 


Toronto, 


succeeding 
London, 


Francis, St. Stephen, N.B.; Wil- 


liam Chicoutimi, 
Que.; and Allan Trout, Saska- 
toon, Sask. 


Thomas Trainor, Halifax, 
secretary, and Murray, 
Neepawa, Man., treasurer. How- 


elected executive secretary. 


Direttors include: 

Jenkins, Charlottetown. 
Thomas Sears, Antigonish, N.S. 
George Henderson, Montreal. 


Graham Hamilton. 

Nfld 


S. J. Parkinson, Calgary, Alta. 

W. R. Newell, Montreal, Que. 
Clarke Simpkins, Vancouver, B.C 
Wesley Reed, Chilliwack, B.C. 
Alden Clark, Fredericton, N.B. 


Here’s why we’re rooting for both! 


Stirling Moss and Olivier Gendebien will have more common than their well-earned 
reputations crack racing drivers when they compete Canada’s first Grand Prix 
Mosport Sept. 30. 


This time both driving Lotus Monte Carlos (the car which Moss 
won the Players 200). sponsors both cars, find difficult choose between 
these two men, we’re wishing them both the best 


For you, the choice much easier when comes selecting the finance company 


Holding Companies 
which can help you get the most mileage out your purchase credit. 


ARCAN CORP., Hamilton, had 
$4,786 net profit for year March 
31/61 ($1,262 previous 

Accounts subsidiaries are not 
consolidated with those parent 
company. Net profits the sub- 
sidiaries, after deducting minority 


member the worldwide United Dominions group, offer you the benefits 
more than years experience business and industrial financing every part 


the globe. 
Whether you require financing take advantage special opportunity, meet 


emergency, sound basis for preservation working capital, United Dominions 
has the experience your field quickly set plan that works best for you. 


ports. 

Bon Ami Ltd., 60% owned, in- 
creased sales Its advertis- 
ing expenditures were highest 
point since 

Wholly-owned Charcoal Supply 
Sales Ontario increased 
its sales 9%. Arcan Eastern Ltd. 
sales and profits were down, House 
Arcan Ltd. completed sale its 
old inventory and showed its first 
net profit. 

Company this year acquired all 
preferred and 90% common 
shares Selectra Industries Ltd., 
manufacturer portable refrig- 
erator. Pneuma-Serve 
Ltd. which makes special purpose 
machines. 

Another acquisition since end 
fiscal year Mansion Tool Die 
Ltd., products which include 
metal reels and spools. 

Arcan Eastern took over direction 
Gurney Scale Co., 


INCOME ACCOUNT 


UNITED DOMINIONS 


Corporation (Canada) Limited 


185 BLOOR ST. E., TORONTO 3901 JEAN TALON ST. W., MONTREAL 
448, 42ND. AVE. S.E., CALGARY 10006, 107TH ST., EDMONTON 


Years ended Mar. 31: 1961 1960 
ss: Int, OXP. 


Net profit & surp. ... 4,786 1,262 
Earnings per Share and Dividend Record: 


d 002 
None FACTS ABOUT 
Shares o/s at Mar. 31: 
Common, Nn.p.v. ... 833,109 833,109 


BALANCE SHEET — MAIN ITEMS 


As at Mar. 31: 3 1961 1960 
Cash & invest. ...... 258,238 $275,441 | 
Total curr. assets .. 263,208 281,768 
Investments . 1,608,350 1,442,790 
Total assets 1,871,557 1,732,058 
Total curr. liabs. , 106,843 7,679 
Note & deb. pay. ..s<« 143,942 100,000 
Capital stock ... 1,459,263 1,459,263 
Earned surplus . 41,963 45,571 
Capital surplus , 119,546 119,546 


Working capital . 156,365 274,089 


NOTICE hereby given that the 
Transportation Insurance Company 
has been granted Certificate 
Registry No. C2193 authorizing it to 
transact Canada the business of: 


Fire Insurance, 
Accident Insurance, 
Automobile Insurance, 
Boiler Insurance, excluding 

Machinery Insurance, 
Explosion Insurance, 
Personal Property Insurance, 
Plate Glass Insurance, 
Real Insurance, 
Sickness Insurance, 
Theft Insurance, 
and, addition thereto, 
Earthquake Insurance, 
Falling Aircraft Insurance, 
Hail Insurance, 
Impact Vehicles Insurance, 
Sprinkler Leakage Insurance, 
Water Damage Insurance, 
Weather Insurance 

and 
Windstorm Insurance, 
limited the insurance the 
same property insured 
against the risk fire under 
policy the company. 


Robert 
Chief Agent. 


ASK THE 


ANNOUNCEMENT 
THORNCLIFFE PARK MAN WHO 
APPOINTMENT WORKS 


THERE 


MANAGER ONE THE ROYAL BRANCHES SOUTH AMERICA PICKS POINTERS PERU'S OVERSEAS TRADE THE SEAPORT 


COLLECTIONS 
REMITTANCES 


LETTERS CREDIT 

NEW TRADE CONNECTIONS 
BUSINESS INTRODUCTIONS, 
ETC, 


The Royal Bank Canada has operated its own branches South 
America for over years, Officers the bank speak the language, know 
the people and their ways doing business. They can open doors for 
you most major business and commercial centres South America 
where the Royal Bank today has well established branches. 


WOOD 


R. L, Brockington, president of Thorncliffe 
Park Limited, is pleased to announce the 
appointment of Neil R. Wood as Execu- 
| tive Vice-President. Mr, Wood was Vice- 
President and Assistant General Manager 
of Fairview Shopping Centres Lid., a sub- 
sidiary of Cemp lpvestments Ltd., and 
previously was assistant manager of the 
Toronto Mortgage Branch, Great-West 
Assurance Company. 

| Born in Winnipeg, he received his 
| Bachelor of Commerce degree a! the Uni- 
versity Manitoba and Master Busi- 
| ness Administration degree at Horvard. 
Mr. Wood's appointment is a reflec- 
| tion of the remarkable growth and de- 
velopment of Thorncliffe Park Limited 
under young and vigorous leadership. 
4 


Should you wish explore trade and business possibilities South 
America the wise course “ask who works You can 
reach him through the Head Office The Royal Bank Canada, 
local branch. 


THE ROYAL BANK CANADA 
assets exceed billion dollars 


OVER 1,000 BRANCHES CANADA, THE AREA AND SOUTH AMERICA 
OFFICES NEW YORK, LONDON AND 


CHICAGO, DALLAS, LOS ANGELFS, 
HAVANA, HONG KONG 


PARIS 
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ARCHER MARK 


ONDON The hours 

flying from London 
capital, Accra, last 
week took quite an- 
other world. 

From the very first glass 
champagne casually prof- 
fered the airport VIP 
lounge during maelstrom 
arrival informalities, was 
astonishing experience. 

Accra gorgeous place 
you like atmosphere 
intrigue and hanky-panky 
the best old Balkan tradition. 

Into its turbulent atmos- 
phere come all the persons 
and schemes related both 
the vast ferment the Afri- 
can continent south the 
Sahara, and the immediately 
lesser but equally engrossing 
domestic experiment 
Ghananized democracy. 

average day you can 
spend morning scrutinizing 
detailed plan for fostering 
the woes king- 
maker turned out pasture 
over chat during the 
afternoon with 
millionaire, swallow batch 
kleig-lighted reception over 
the cocktail hours and round 
out the evening dancing the 
High Life sort shuffling 
samba) with assortment 
ambassadors, confidants 
and courtesans until your 
bones 

With such grist 
mill, Western, Curtain 
and African experts concoct 
assorted prognoses the 
varied former 
French, British, Portuguese 
and Belgian origin. 

They leaven their mixtures 
with experience, course, 


come with accurate sur-. 


mises good deal the time. 
This their current batch, 
unleavened, should warn 
you, and, such, the 

FIRST, say the whispering 
walls, there’s deep trouble 
brewing within Ghana itself. 


Trou 


The president, Francis Nwia 
Kofie (Kweme) Nkrumah, 
has apparently overreached 
himself despite 
credible panoply one-party 
domination and the well- 
organized cult personality 
that surrounds the nation 


(Archer Mark 
pseudonym Canadian 
writer who works and 
lives among 
who make news Lon- 
don.) 


with his por- 
traits, and white elephant 
projects every side. 

manner significanily 
new African Nkru- 
mah’s difficulties stem from 
largely 
stances. 

weld his country to- 
gether the first piace, 
had become strong man 
(although some suggest that 


sought rather more 
strength 
necessary). 


This meant overriding the 
divisions tribal and 
regional loyalties through 
eombination legally im- 
posed force and emotionally 
exciting African 
pride. 

The laws served their ini- 
tial purpose admirably. Op- 
position was hamstrung 
through 
rests, censorship and outright 
The varied arms 
the -ruling 
People’s Party assumed con- 
trol every aspect the 
nation’s including even 
the fledgling trade unions. 

But price was 
Although remaining gen- 
uinely popular hero, Nkru- 
mah virtually the 
organization bitter, 
dedicated and ruthless hard 
core opposition determined 
oust him legal other 
means, 

Opposition adhérents who 
remained out jail have 
continued work toward 
that ever since. 


Like the “enriching” bread, 


Even the finest ads created 
your Advertising Manager and 
prospects know where buy. 
Your telephone business 
office will provide information. 


THE GRANDIOSE projects 
were launched the same 
time. They’re epitomized 
the strange adventure called 
Ghana Airways. For the as- 
piring first nation Africa, 
seemed logical Nkrumah 
that there should na- 
tional airline link with 
the other African capitals 
(most the major airline 
routes run strictly north and 
south) and carry. the Ghana 
flag new heights pres- 
tige. 

But the inexorable me- 
chanics airline economics 
plus the palpable inexperi- 
enee the Ghanaian 
tors, Ghana Airways has 
ended colossal bust. 

Right now, it’s saddled 
with fleet grotesquely 
expensive and unsuited 
Soviet aircraft (flown 
Russian pilots and until re- 
given all their major 
overhauls back Moscow 
all Ghanaian expense) and 
loses something the vi- 
cinity $15,000 day. 

despite 
friendly warnings from West- 
ern advisers and technicians, 
Nkrumah and his men press- 
with the airways proj- 


N.B. Grants Loans 
484 Students 


From Our Own Correspondent 


FREDERICTON, N.B. New 
Brunswick students have been 
the provincial govern- 
ment. 

Including the previously an- 
scholarships 
and grants boosts the amount 
assistance given for 
this year $225,364. 

Youth Welfare Minister Duf- 
fie explained the 484 loans cover 
the 1961-1962 year and 
were granted 416 men and 
women. 

and will attend universities and 

the colleges, universities 
the largest number the 
students are University New 
Brunswick 147, St. Joseph’s Uni- 
vérsity 90, Mount Allison Uni- 
versity 27, St. Thomas Univer- 
sity 22, Laval University 22, 
Heart 20, Ontario Veter- 
ihary College 18, Francis 
Xavier University 16. 

those receiving loans, grants 
scholarships, 74.3% will 
attend N.B. institution. 


FILTER 
CIGARETTES 


ANNOUNCEMENT 


ARGUS CORPORATION 
LIMITED 


WILFRID GAGPMON, C.B.E. 
| Wilfrid Gagnon, C.B.E., has been elected 
a director of Argus Corporation Limited. 
Mr. Gagnon is Chairman of the Boord 
| of Dow Brewery lid., and Banque Canc- 
dienne Nationole. He is also a director | 
= Canodien Breweries Limited, Industrial | 
Acceptance Corp. ttd., and number | 
other Carodi on compani es. 


original purpose 


ect and now find that they’re 
with king size failure. 
The sum total this and 


other projects has been re- 
duce the nation the brink 


bankruptcy. 


The fat surplus left over 
from the cocoa hey-days just 
before independence has 
evaporated, credit from the 
West has progressively di- 
minished the follies have 
multiplied and the newly- 
cultivated links with Russia 
and China have proved 
practise sharply limited 
and very expensive. 


* 


RESULT, this sum- 
mer, stern measures were 
for, While laboriously 
pressing with present 
schemes, Nkrumah has had 
apply the brakes the 
more obvious extremes 
government extravagance 
and corruption (thus dis- 
affecting his cronies) and en- 
measures such 


import taxés and compuisory 


savings the general 
Ghanaian (thoroughly 
shocking and hurting mass 


Thus while serving his 


dating Ghana’s first inde- 
pendent central government, 
Nkrumah’s two basic policies 
now threaten rebound 
against him. 


The opposition coterie has 
been joined horde 
disaffected party stalwarts 
(it’s said that even 
net passed vote con- 
fidence during Nkrumah’s 
trip Russia but failed for 
lack willing candidate 
for the succession) and 
small army pocket-pinch- 
workers. 


The challenge, says Accra, 
should come this autumn. 

Nkrumah can’t ease off his 
austerity for fear national 
ruin. can’t maintain 
for fear national revolu- 
tion. 


Given one two daring 
bid, strong possi- 
bility that the regime may 
topple. 


” 


LOOKING FURTHER 
afield, Accra’s mills tell 
other doings well. 


ticians are the bands dedi- 
cated varied sorts 
liberation for Angola, the 


TELEFUNKEN 600 The cordless wonder 


ble Ahead for Ghana? 


Rhodesias and 


For all them, say the 
seers, there’s been flood 
men and money during the 
last month sufficient great- 
increase the scope their 
erstwhile limited agitations. 


The coming months may 
weil see sharp increase 
strikes and sitdowns South 
Africa, the more effective 
organization liberation 
army campaign Angola 


and, Whitehall continuing in- 


transigant, step-up the 
violence and agitation the 
Rhodesias. 


and Balkan, year for Accr 
and Africa. 
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ANNOUNCEMENT 
; 
J. WALKER Cc. NOBLET 


Two executive appointments in the Bank of Montreal's British Columbia division 
have been announced by ®. D. Mulholland, vice-president and general manager. 
J. Leonord Walker, now assistant general manager in charge of the division, resi- 
dent in Vancouver, has been appointed a deputy general manager, continuing as 
the bank's senior executive officer for the division; ond C. E. Noblet, manager of 
the important main Vancouver branch of the B of M, becomes an assistant general 
manager. remaining in charge of the branch. The changes reflec! the continuing 
growth and expansion of the B of M's operations in B.C., now embracing 123 
offices, Mr, Mulholland said. 


“> 


CHARTERHOUSE 
WINNIPEG 


Swimming pool with sidewalk cafe 

Air Conditioned rooms with Radio 
ond 

Coffee Shop Rib Room for dining 
RESERVATIONS PHONE— 


Winnipeg — WH. 2-0101 Montreal — WE, 3-8473 


CHARTERHOUSE 
MOTOR HOTEL 


York and Hargrave © Ample FREE Parking 


TELEFUNKEN 707 The new office 


Looking for the best dictating/transcribing machine? 
There buys—and both TELEFUNKEN 


Now there are two great dictating/transcribing machines 

from Telefunken: The handy little cordless 600 that you can flip onto 
your desk top, car seat lap (in plane) for instant dictation, 

and tuck away its carrying case desk drawer when not needed. 

The new heavy duty 707—a nine five (plus overtime) office 

worker with host new features that again demonstrate Telefunken’s 

ability produce the world’s most convenient dictating machines. 


The more you know about dictating machines, the more you'll want Telefunken. 


TELEFUNKEN 
famous for Stereo/Stereo Tape Recorders and Studio Sound Equipment. 
1365 Yonge Street, Toronto Ontario, 


APPLIED BUSINESS SYSTEMS LIMITED 
Canmotor Ave., Toronto 18, Ontario. CL. 1-8771 
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THE INVESTMENT FUNDS Investors Growth Fund 
House 


Growth Fund Common Stocks 
with select Havana tobacco 


Total net assets Investors| $6.98 July ($6.92 June 

762,822 during July. 723 shares, increasing number 

Net asset value per share outstanding 
same period was 0.9% During July the fund increas- 
stocks, and elimin- 


Tota] net assets European 54,329 shares the period, in- 
rose 14.3% $3,329,918 


June 30/61 from $2,912,057 first Canadian mutual 
May 5/61, date first set specialize nited Funds 


Net asset value per share stocks, made its ated one. 
same period rose 0.5% public offering early this year Fund does not pay dividends. 
($7.36 May 5). (FP, Feb. 25). Here are portfolio changes: 
This indicates net sales June assets were in-| 
vested: 22.6% United King- Net asset value per share 
dom; 15% Germany; 14.2% United Funds Canada Ltd., U.S.-| common: Shares CORONA LUXE 
$1,280,778 May 31/61. the fund net asset value. 
the same time, May 5-June Fund May-July quarter 
asset value per share made new substantially increased its note 
$6.10 from $5.92. stocks, increased 27, bond holdings. new 
The fund sold one, were made among 
Sept. 8/61 Here are portfolio changes were increased, eight 
New common stock commit-| and 
Calgary Power and detail: 
Co, were eliminated. Kon. Ned. Zoutindustrie BONDS: 
. 1, Telegraphie sans Fil .... 400 400 500,000 -+-500,000 
period in detail: G.N. Haden ....... ose 5,000 -+5,000 | Simpsons-Sears ‘ 
Amount Change | Toximetres-Taxiphones .. 40 +40 ....- 300,000 -+-300,000 » 
196) Neth. Con. Wire t Cable “4% nil — 500,000 is 
BONDS: $ $ of Scotland .. 3,500 -+-3,500 | Pioneer Grain 334% . nil —500,000 Pe 
Ontario 4%/61 ....... nil —75,000 | Sevac ......... 50 + B.C. Electric 6%/84 . nit —125,000 
Que. Nat. Gos 534% /85 nil —10,000 | Legal & General 350 +350 PREFERRED: Shares ———_— 
PREFERRED: —— Shores ——— | Rotterdam insce 20 +5 | Boiley Selburn 5% ... : nil —8,500 i 
Algoma Central 6% ... nil —245 | Evian . 150 +95 COMMON: —— Shares x 
COMMON: Motta . 7,000 +-6,750 Canadian Husky ..... nil —10,000 a 
industrial Acceptence .. 1,000 | Schwe 6,000 +2,000 | Cdn. Oil Cos. nil —+6,000 
Traders Finance Corp. 900 600 Unilever ........ Great Plains Dev. nil 
Can. Imp. Bk. Comm. .. 500 400 | Glaceries St. Roch ..... 300 -+-50 | interprovincial Pipe .. nil —3,500 
Can. & Dom, Engrg. ..- 800 -+-300 | De Bijenkorf ........ 20 +5 | Shawinigan w & nil —8,500 | 
loblew ‘A’ .... eee 100 100 | Great Univ. Stores ‘‘A'’ 6,000 -+1,000 | Con. Iron Foundries .. nil —7,300 
Bell Telephone ....+.++ nil —700 | R. Karstodt .. 175 +50 | Steel Co. of Can. 8,000 +3,200 4 
int’), Utilities ... eee 900 -+-100 | Koufhoh ...... 17 +5 Simpsons _..... nil —425 
Colgory Power +500 | Rinascente .... 30,000 -+-10,000 | Selada-S.-Horsey ..... nil —13,500 
Royal Dutch Pete ...... nil —550 | Hoogovens .... 15 Bonk of Nova Scotia . 9,000 +250 " ’ 
Westcoast Transmission . 500 500 | |. Summers .., 4,000 +4,000 | Banque Cdn. Nat. .... nil —2,200 ey 
General Electric .....+4 300 100 | Usinor ... 588 +188 | Abitibi Pwr. & Paper . 1,000 —9,000 oe 
Srect Lakes Paper ...... 900 +900 | Soc. Edisen , 4,000 1/000 | Price Brothers ......+ nil —3,500 
International Nickel .... 200 —100 | R.W.E. .... "250 “100 | MacMillan, Bloede! .. nil —8,000 
Noranda Mines 100 100 | Pechiney 525 +25 | Aluminium Ltd. 10,000 —9,600 
Steel Co of Canada ... 600 100 | Sikkens ... 15 +10 Hollinger Cons. ..... nil —10,000 ; 
Dom. Tar & Chemical .. 2,100 +100 | Ugine .. re 350 +200 | Melstyre Porc. «sees 3,000 —+6,900 3 
a Dom Tar & Chem. . 33,500 +125 7 4 
imperial Oj! 10,000 5,000 
Bell Telephone ......+ 10,000 4,700 4 
Y ‘oya te ete 
KLM Nfld. Sets 
AIR CARGO Correspondence 
offers vincial government has appointed 
WITH SAME EXCELLENT SERVICE deputy minister economic de- 
velopment and member the 
via Maritimes Transportation Com- 
Other members include Shears- 
2 
DC-7F FREIGHTER Rowe, Corner Brook chartered 
Rowe, provincial department 
Call KLM finance. 
Air Sales Dept The commissioners are expect- 
dustry operates and how the 
other provinces regulate trucking. 
* 
NEW INDUSTRIAL PLAZA 
Prestige location, 
well-kept grounds, various floor areas 
CUSTOM FIT your requirements 
ANNOUNCEMENT 
CROWN LIFE INSURANCE COMPANY 
APPOINTMENT 
Now Bell serves 
POVUNGNITUK 
REN orthern Quebec and Labrador 
FLEXIBLE You can phone Fort Chimo, Fort George, Port Harrison, Povungnituk, 
Now Ajax makes for the small and medium Rupert’s House; other stations are your own radio trans- 
grounds. 4,000 8,000 sq. ft. Every service available mitter can linked the complete Bell Telephone network. 
heating, taxes and building insurance. Only minutes from For full details Remote Radio Telephone Service, 
main rail lines and super highway. Al! this with call collect Montreal 861-5302, write 
\SEVEN ISLANDS 


Bell Special Services, Room 203, 1060 University Street, Montreal, P.Q. 
uture require s. 2 é stris aza y 
profitable, prestige location. Contact your real estate broker 


Slough Estates (Canada) Ltd. 
CHICOUTIMI 


THE BELL TELEPHONE COMPANY CANADA 


1052 
J. B. BEATTY 


‘ 
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OPPORTUNITIES 


Power Commission will construct 
$10 million steam 


plant Newcastle Creek NEW 
Straube Co., Clark- 


* = 


Crown Building 


Materials (Eastern) Ltd., recent- 
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Directory 


Chartered Life Underwriters 


son, Ont., has started construc- 
Falgarwood Survey, Trafa'gar 
Township, make drawing in- 


PENSIONS FAMILY INCOMES 


ESTATES 


occupied new $350,000 of- 
fice-warehouse building the 


North Court and Cameron Sts.,;put into effect. The sold Montreal com- struments and associated equip- 


200 cars will provided, and the 
ft. The project for 


pital projects still the 
planning tables may 
hold sales opportunities during the winter. 
for you. Here this 
week’s checklist: Preliminary plans for $871,- 
300 four-lane overpass High- 
bury and the Canadian 
National Railways line, London, 
Ont., has been approved prin- 
ing consultants are Chipman, La- 
zarides Associates. 

Contracts valued $1,218,479, 
for 190 mi. 
ways, were recently 
Largest project was awarded 
Bird Construction Co., $149,- 
945, for concrete paving 
two-lane addition streets 
North Second largest 
—grading mi. highway 
between St. George and Pine 
awarded Waters 
Construction Co. and Anton 
Schreyer, single bid, $127,861. 


EXPANSIONS 


Federal loans for sewage treat- 
ment plants recently announced 
include $794,000 for Metropolitan 


Toronto, for Preston, 
Ont., $304,106 Owen Sound, 
Ont., and $256,466 Hamilton. 


$835,000 church, for St. 
gregation Waterloo, Ont., will 
Ltd., Kitchener, Ont, Contract 
and fellowship hall. parsonage 
will Arnold Home 
Builders Ltd., 
* 


cational training. school 
March/62. government 


year are processed. 


ously 


ture the “Taylor”, 


/ 


ness: Gift ideas? 
sales deals? Here 
week’s checklist interest- 
ing new from 
plants around the world: 


Babcock-Wilcox Goldie-Mc- 
Culloch Ltd., Galt, Ont., has ac- 
quired the stoker business previ- 
conducted Affiliated 
Engineering Equipment 
Montreal, and will now manufac- 
“Perfect 
Spred” and stok- 
ers. The Galt firm will supply 
service and parts for stokers orig- 


the 


London Printing Lithograph- 


ing Co., London, Ont., building 


three-story extension its 
plant. Contract was awarded 
MeDougall Ltd., London. 


Brick and block construction, 


steel frame, will used, with 


steel roof deck. 
* 


The New Brunswick Electric 


life processes. features 
camera tube coupled with 
that can operate 
light. claimed: 
light reduced, cells 
animals are unaffected 
long period time; 
hour, device can examine 
take séveral months other 


plants, business 
formerly the site the plans make pany, and will continue the asso- ment. 
expansions and ca- arena. Parking space for|groove floor sheathing. More|ciation with Detroit Stoker 
than 12,000 cords poplar a|which makes this equipment Sanford Truss Pomona Estate 


new facilities will serve the Que- 

bec and Maritime operations. Al- 

bert Desjardins 


manager. 
* * 


Eldon Industries Canada 


Ltd., Toronto, manufacturers 
scale model 
Astral Ltd., also To- 
ronto, makers toys, soldering 
irons and distributors records 
and electronic equipment. 
company plans build new 
head office and plant. Dennis 
Tiberiis 
general manager. 


toys, has bought 


The 


vice-president. 


Roger Flumerfelt Associates 


Beach, Fla., has bought 5-acre 
industrial site Progress Park, 
Burlington, Ont., for $30,000 
manufacture line light, fabri- 
cated roof trusses. About 
people will employed. Carol 
Sanford the principal. 


mployee Benefits 
200 St. James St., Monireai 
London Life Ins. 


AV. 


SAMUEL LITWIN, 


Estate and Business Insurance Analyst 


Sun Life Canada 
Sun Life Building MONTREAL 


Sioux Lookout Forest Products 
Ltd., has been formed Sioux 
Lookout, Ont., operate new 
chipping mill and make wood 
products. The Canadian National 
Railways roundhouse 
used the site for the 


UN. 6-6411 


chemical companies are looking plant. 


for detergent base that 
biologically “soft” and readily 


firm claims has the answer. 
. 


NEW TRACTOR, developed the 


Netherlands, has two steerable 
front wheels behind 
the other. Advantage claimed: 
Mud cannot lodge.between the 
chance .of damaging crops. 
Extra free spacé front 
the tractor permits fastening 
implements, 
said. 


GUARANTEED 


All funds in this plen invested in first mortgages 
insured by Central Merigege & Housing Corp., on 
agency of the Government of Canoda. 


will pay 75% cost, ILLUMINATED WHISKERS. 


Upton, Bradeen James 
Galt, Ont., has started production 
paper under license from 
Lawson Co., division Miehle- 
Goss-Dexter 
Delta Chemitals Ltd., Brant- 
ford; Ont., has nearly completed 
high for the new 
engineered 
Zahn, Germany. Delta Chemi- 
cals and Dahmer Sheet Metal 
Ltd., Kitchener, co-operated 
with Zahn developing the 
cess. The tower and associated 
chemicals The equip- 
ment, $100,000, will more 
than double Delta’s production, 
Northern Plywood Nipi- 
gon, extending its plant 
increase production one- 
third. Harris, managing 
says the drying 
capacity will en- 
able three-shift operation 


light help catch every 
last whisker—even when 
shaving dimly lit 
Has angle clipper 
head and 


Award 


Goes 


received $5,000 Gairdner Foun- 
dation award for con- 

that blood below 
certain their 

will make awards Burton and 

four medical 


LIGHTER LOAD for milkmen 
box now being made Canada: 
high-density 
wood metal boxes), 
surface and easier 


~ 


Development 
lithium hypochlorite for use 
bleach for home and 
commercial has ‘been 
announced ‘by company. 
Combines the convenience 
dry bleach superior 
bleaching ability inor- 
ganic hypochlorite, it’s claimed. 
also stable, soluble 
and the de- 
veloper. Available chlorine 
reduced mixing with 
customarily used home laun- 
-be marketed next 
year. 


* 


for observation fundamental 


RIDEAU 
APARTMENTS 
Calgary’s Prestige 
Hilltop Address 


unfurnished 
Conference 


Swimming Pool, Restavrant, 
Air Conditioned, 
Write Brochure 


CANADAWIDE 
INVESTMENTS 
LIMITED 


SOUND CONDITIONED 
CELOTEX 


most strategic intersection stands the new 615 
Building. This imposing structure sound 
Acoustic-Celotex products. the bank premises 
fissuced mineral fibre applied. all floors 
above Fibre Tile used. 

you plan build remodel, Dominion Sound will place 
your disposal its expert Ceiling Consultation Service, without 
obligation. 


it's “by CELOTEX” you get plus! 


SOUND CONDITIONING PRODUCTS 


ALFRED HAWKE 


Alfred W. Hawke has been nomed Pro- 
duction Sharing Coordinator fer the Mili. 
tory Products Division of Honeyweil! 
Controls Limited. The announcement wos 
made by J. H. Baldwin, General Monoger 
of the division. 

Mr. Hawke will assist in motching the 
purchasing requirements of Honeywell's 
many United Stotes divisions te the copa- 
bilities of Canedian industry. 

Howke joined 1956. 
He hes been senior order analyst in the 
industrial and Engineering Divi- 
sions and mos? recently was Administro- 
tive Superintendent on @ special project 
at the Brockville Chemicals plant, Brock- 
ville, Onverie. 


The Celotex 120 St, Chicago 


DOMINION SOUND 


EQUIPMENTS LIMITED 
HEAD OFFICE: 4040 St. Catherine Street West, Montreal 


BRANCHES: Halifax, Saint. John, Ottawa, Toronto, 
Hamilton, London, North Bay, Winnipeg, Regina, 
Saskatoon, Edmonton, 


ULTRA-VIOLET 


© Certificotes are in units of $1,000. and 
pay $60 per year (6%). 

@ Unconditionally guaronteed as to prin- 
cipal and interest. 

®@ Redeemable at ANY time, but if re- 
deemed during the first yeor —re- 
calculated to 4% current account besis. 

@ Current accounts pay 4%, interest 
payable quarterly on minimum quar- 
terly balance. 


eAccounts opened by the 10th of the 
month earn interest from the first of 
the month, 


methods. 

BOTTLE system, de- 
with ‘stick-on 

pencil, 
drying ink adheres 

glass, plastics, rubber 
non-porous surfaces 
and lasts long time 

: * “#8. 

DETERGENT FOAM, now seri- 

problem riyers and streams, 


NEW LITERATURE: Canadian 

Armature Works Inc., Montreal, 

catalogue déscribing the com- 

pumps for dewater- 

Inter- 
national Toronto brochure 
on. galvanizing 
process brush, spray dip 
chemical mechanism. 
Equipment Ltd., Winnipeg, re- 
port Ink Character 
.Crests 
Athletic Supplies Ltd., 48-page 
catalogue fall and winter lines. 
too. Reason: Bacteria does not Magne-Plastics Mt. Clem- 
destroy the foam which ens, Mich., 
away plants, eveniually way make plant layouts 
fish rivers. and efficiently and 


Eastern Head Office: 1175 Union Ave. — Montreal — UN 6-6551 
Other offices in: 
Calgary, Edmonton, Medicine Hat, Saskatoon, Montreal and Nassau, N. P., Bahamas 


invest 82% their advertising 


Canada’s largest and most successful retail advertisers 
budgets daily newspapers. They have proved without question that newspaper advertisements 
give them, far, the best value for their money. They also know exactly what they 
buying. Daily newspapers Canada have audited count the number 
sell. There’s guessing estimating, seasonal fluctuations. Summer and winter, day after 
day, Canadian families buy 4,091,025 daily newspapers. And, even more important, they are 
read not less than 2.5 people per family. The biggest ready-made audience for any advertiser. 


Daily Newspapers—the best meeting place for advertisers and their customers. 


CANADIAN DAILY NEWSPAPERS PUBLISHERS ASSOCIATION 


3 é 
| 
a 
4 
= 
Acoust/-CE 
5 
esi THE 


September 30, 1961 


THE FINANCIAL POST 


Shell reports the staggering variety 


everyday jobs that remarkable new resins called epoxies 


are already performing for Canadian industry 


Which these uses Epon epoxy resins might profitable for your company? 


PON Shell’s trademark epoxy resins, 

astonishingly versatile group plastics. 

Canadian manufacturers are putting dozens 

different Epon resin formulatioris work 

dozens different jobs. Here are some facts 


Epon resin-based maintenance paints 
are cutting repainting costs little 
1.9¢ per square year. 


Epon resin gives maintenance paints un- 
equaled combination chemical resistance plus 
abrasion resistance plus corrosion resistance 
plus great flexibility plus high adhesion. 
Result: major economies. 


single Epon resin-based primer can often 
all the jobs plant, reducing inventory 
and cutting the likelihood mistakes. 


Field equipment covered with Epon resin- 
based finishes needs spot-priming far less often 
—because Epon resin’s flexibility and adhe- 
sion finish that’s hard crack chip. 


Periods between paintings can greatly 
extended, This particularly important 
advantage industrialized areas, where con- 
taminated air shortens the life ordinary 
maintenance paints. Epon resin-based paints 
also provide outstanding resistance attack 
caustics, chlorinated hydrocarbons, 
hydrogen chloride, sulphuric acid fumes, 
solvents and high 


Maintenance paints made with Epon resins are 
now being used chemical processing plants, 
pulp and paper mills, steel mills, breweries, oil 
refineries, airports, textile mills, 
hotels and restaurants, 


most these cases, the paints have been 
applied within several years, figures 
are yet available how long they last. Shell, 
however, has been using Epon resin-based 
paints throughout its own refinery Montreal 
East since 1955. The plant manager reports that 
recent measurements show essentially re- 
ten years confidently predicted. impres- 
sive performance, 


What are epoxy 


LIQUID 
EPON 


Epoxy resins are chemical substances that 
result from the condensation certain 
chemicals produced the petrochemical 
industry. 

They come many different physica! 
forms, ranging from fairly thick liquids 
hard solids. They are practically never used 
ihemselves. 

produce useful products, they must 


NOTE: Epon resin-based paints 
advantages well practical ones. For ex- 
ample, tankage structures and equipment will 
look cleaner longer because the self-chalking 
properties Epon resin-based paints prevent 
the accumulation outdoor dirt. 


Food -processor’s steel drum reconditioned 
application Epon resin-based lining. Epon resin’s 
immunity chemical reactions makes possible the 
use long-lasting metal drums the place 
short-lived and costly wood barrels. 


Epon resin linings are making pos- 
sible for food manufacturers use steel 
drums instead wood barrels. 


One leading Canadian packer now ships lard 
long-lasting steel drums lined with Epon 
resin—-instead awkward wood barrels that 
are expensive maintain. 


REASON: Epon resin provides indestructible 
sanitary lining. Drums can used over 
and over. 


NOTE: The Epon resin lining baked before 
the drum assembled. Complete protection 
extends all the way into the bottom seam 
prevent corrosion this highly stressed 


Since the metal drums cost less 


than the wood barrels formerly used, Epon 
resin saving this packer nice piece cash. 


resins 


GRANULAR 
EPON 


RESIN 


reacted chemically with hardeners, cur- 


_ing agents, catalysts, the fatty acids 


drying oils. 

The combinations are almost 
limitless. this page, you 
few the more common commercial 
applications Epon epoxy resins. 
For additional information, get touch 
with Shell. 


Both Canadian and American automo- 
bile manufacturers are now using Epon 
resin primers bases for today’s harder, 
glossier car finishes. 


this use, the long-lasting flexibility imparted 
Epon resins the major advantage. Under 
sharp physical blows, such those caused 
stones flung against your car, Epon resin 
primers bend with the metal and maintain ad- 
hesion even after years service. Other primers 
turn brittle, come loose from the metal more 
easily and ultimately cause the hard, glossy 
finish chip off.* 


Major Canadian manufacturers 
automatic washing machines are using 
Epon resin linings for greater resistance 
detergents and alkalis lower cost. 


The chemical resistance Epon resins extra- 
ordinary. layer only one-third the thickness 
other primers can actually provide 
three times the resistance detergent action. 
Since they can spread Epon 
primers reduce costs. They are more flexible 
than regular primers and provide more uni- 
form coverage bends, curls and corners. 
They also give smoother base for high gloss 
topcoats. 


Canadian silver manufacturers are per- 
manently tarnish-proofing their products 
with Epon resin coatings. 


Clear epoxy lacquers are scuff resistant, totally 
unaffected repeated exposure perspira- 
tion. They are also used give long-lasting 
finishes variety items such brass hard- 
ware, compact cases, and ballpoint pen caps. 


Epon resin coatings are lengthening the 
life concrete—on the floors food pro- 
cessing plants, parking decks, 
machine shop floors, walls. 


Uncoated concrete has resistance, 
does not stick well itself other surfaces, 
tends crack under severe impact, flake off 
salt air, and slippery when wet. 

Epon resin surfacing compounds eliminate 
these shortcomings. Skilled applicators can 
control surface texture, give the optimum de- 
gree smoothness skid resistance required. 


number Canadian food processing plants 
are using Epon resin coatings protect con- 
crete floors from chemical erosion. 

Machine shops are using Epon resin com- 
pounds protect floors against the effects 
physical wear and chemical attack. 

Garages are using Epon resin coatings seal 
and protect their parking decks. 


NOTE: Where necessary Epon resin com- 
pounds can formulated become 
exceptionally under foot. 
cut injury caused slip- 
ping; they also reduce hazard where floors 
are continually wet. 

concrete walls, Epon resin-base coatings 
are extending the basic function paint. 
They provide ceramic-like layer that can 
often replace expensive brick tile facing. 

Home-builders are using Epon resin-base 
varnishes make super-tough, longer-lasting 
floor surfaces playrooms, dens, porches. 


Epon resin coatings reduce friction 
natural gas lines. 


Canada’s first gas pipes lined with Epon resins 
are now being installed Western Canada. 
The Epon resin coating smooth that 
will reduce friction enough improve the cf- 
ficiency the entire system. will pay for 
itself reduced pumping costs. 


*Epon resin primers increase the water-soak resistance 
your car’s finish. This prevents 


The Epon resin lining cuts down the need for 
filtering and scrubbing, keeps rust particles and 
metallic flakes out the system. 

NOTE: Epon coatings offer similar ad- 
vantages salt water and drinking water lines, 


Epon casting resins are helping Cana- 
dian aircraft manufacturers cut tooling 
costs per cent while reducing 
tooling time much per cent. 


Epon resin plastic forms are not strong 
steel. But they are cheaper and faster make, 
and easier duplicate. They are excellent for 
nearly prototype work sheet metal and 
plastic fabricating. 

Other tooling applications: duplicate master 
patterns, lightweight jigs and fixtures for easier 
handling. Epon resin tools are easier alter 
and repair. 


9..Canadian engineers are bonding con- 
crete slabs together with Epon resin ad- 
hesives—to make monolithic structures 
great strength. 


Epon resin adhesives have unique combina- 
tion high shear strength, high creep strength, 
and high impact strength. Their performance 
metal-to-metal and plastic-to-plastic bonds 
well-known. For example, takes two-ton 
pull separate pair inch-square metal 
surfaces bonded with Epon resin adhesives. 


Now Epon resin available 


bonding concrete concrete. Engineers are 
using these new Epon resin adhesives bond 
interlocking concrete slabs. Such structures are 
becoming common airfields and highways. 


Epon resin-based maintenance paints are now 
extensive use industry, airports, hospitals, hotels, 
etc, everywhere Canada. amazing 
resistance chemicals, corrosion and abrasion 
matches its remarkable flexibility and adhesive 
Users obtain better and longer-lasting 
protection substantial savings. 


10. Canadian manufacturer pioneering 
use Epon resin compounds heavy 
electrical equipment. 


High assembly costs are permanent problem 
with heavy electrical equipment manufacturers. 
Because most orders are mass 
production techniques can rarely apply. 

Epon resin molding compounds cut down 
assembly costs providing one piece custom- 
built insulating castings. Each these castings 
can replace many different all 
previously hand-assembled. Epon resin’s re- 
markable casting properties allow the use 
inexpensive, low pressure molds aluminum 
instead the costly, unwieldy high-pressure 
steel molds. Epon resin’s excellent adhesion 
metal makes possible the insertion steel, 
copper aluminum parts during molding 
operations. 

Finally, Epon resin’s top insulating properties 
combined with its improved cooling features 
make for superior performance and reliability. 


Portion metal-clad switchgear now under 
construction Canada. Photo shows large, one- 
piece custom-built insulating castings molded out 
Epon resin compounds. Use such compounds 
heavy electrical industry drastically reduces as- 
sembly and molding costs. 


Can Epon resins help you? 


Why not find out some the hundreds 
Epon resin formulations may have advantages 
for your business 


Shell constantly touch with resin formu- 
lators and converters—keeps them date 
the enormous body epoxy knowledge that 
Shell’s worldwide research has 

Shell researchers know more about epoxies 
than anybody else. And they should. Shell 
has been the major producer epoxies since 
1948. Indeed, was Shell discovery that made 
commercial production epoxies possible. 

Epoxies first became commercially available 
the result process for manufacturing 
synthetic glycerine that was pioneered Shell. 


Epon resin uses that may 
surprise you 


Bottle caps. Epon resin coatings are flexi- 
ble that they are now being used for bottle 
cap linings and exterior finish. The Epon 
resin-based enamel oncatsup bottles tough 
enough stand repeated twisting and 
clamping pressures, flexible enough pro- 
vide seal unaffected the spicy contents. 


Bridges and roads. Epon resin compounds 
are being used produce highly skid- 
resistant surface danger spots roads, 
such bridges and toll-gates. These Epon 
resin compounds are unaffected the oil 
drips and de-icing salts which ordinary 
surfaces. 

Aircraft. Most major airlines use epoxy 
finishes protect aircraft wing surfaces 
from exhaust gases and hydraulic fluids. 
Toothpaste tubes. The attractive coating 
your toothpaste tube owes its flexibility 
Epon resin. The metal tube will break be- 
fore the coating 
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eventually return 


German ownership. 
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the Canadian Army and will 
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Are Really Trying 


LESLIE WILSON 


OTTAWA (Staff) the 
next few months, hear- 
ing plenty fuss about the help 
the government gives cities and 
towns clear slums. 

This help given under the 
National Housing Act, Sections 
and permit federal contri- 
butions for low-rent housing 


and Section helps cities 


which will undertake clear 


blighted areas. 
The government 


cities and towns across the 
country are not taking sufficient 


advantage the legislation. 


Works Minister Walker says: 


don’t think enough use 
being made the very 


ous provisions the NHA and 
must assume that this owing 
partly lack understand- 
ing the present legislation.” 

But most city planners and 


officials feel that the NHA isn’t 


generous enough. 


Get Rid Slums? 


will cleared for housing, light industry. 


the Canadian Federation 
Mayors and Municipalities, ar- 


Not Pampered Pets 


facilities. 


TERENCE ROBERTSON 


There are 34,000 Canadian soldiers, 
airmen and dependants stationed Eur- 
million. 

After visiting the Army Brigade Group 
and the Air Division 
Metz, France, can report that their 
living far below that 
their counterparts, and only slightly 
above those the French and the British, 
which are traditionally spartan anyway. 

There are few luxuries, barely ade- 
quate housing and limited recreational 
There are only 
which make life the western front not 
quiet might be. 

What does the Department National 
Defence intend about the missing 

When are men overseas going get 
compensation for losing family allow- 
ances which are given only those based 
home? 

far DND has turned blind eye 
the danger signals inspired these is- 

The got lost when local German 
and French currencies changed value 


‘relationship the Canadian dollar. The 


Army brigade Germany receives take- 
home pay Deutschemarks; the Air 

The men say that this means drop 
from premium the Canadian 
loss earnings 6%. 

“That’s not all,” was told. “The cost 
probably over 16% worse off since the 
budget.” 

One Army officer put this way. “Say 


ment, fully furnished, and pay 


light and heating bills. 

His only moan will be: “So what? 
still have pay keep own furni- 
ture storage Canada.” 

married quarters are available, 
will live “on the economy”, which 
means will find his own accommoda- 
tion some nearby French community. 

Extra allowances for this will bump his 
pay $698 month $110 more 
than would receive Canada. 

But likely worse off terms 
living standards. French and German 
landlords have that Canadians 
are there stay, and they have found 
out what might considered average 
Canadian rental. 

The result that flight-lieuterfant liv- 
ing “on the economy” might weil have 
pay $150 month for two-bedroom 
apartment that lotal family would get 
for $40. 

Almost invariably these apartments are 
run-down buildings which lack ade- 
quate plumbing central heating. 

The Army brigade has found that Ger- 
man can legal horrors. Land- 
lords ask for three six months’ rent 
array local and federal taxes and 
undertaking redecorate be- 
fore leaving. 

was told German tenants would pay 
only one in- advance and 
never consider the 

Despite such perils, about 50% all 
Canadian families Europe live the 
economy” and laugh off adven- 
ture. 


the purchase automobiles other large 
items. 

Wives can shop nearby towns 
“on base” commissaries run Maple 
Leaf Services Ltd. which owned the 
Army. Prices these stores are much 
the same Canada for essential food- 
stuffs and household articles. 

But such items watches, radios, tape 
recorders and television sets are far be- 
low retail prices Canada. 

“As' most men arrive here with these 
things, don’t save much them,” 
said one cynical sergeant. 

Liquor prices would horrify temper- 
ance societies. bottle Cana- 
dian rye sells for $3, the same size bottle 
Scotch $2.85 and oz. Gordon’s 
gin costs $1.50. 

But there’s organization bri- 
gade headquarters the Air Division. 
Each family allowed only two hottles 
month. 

Airmen and their families can use the 
Air Division’s own hospital France; but 
the Army Germany have use 
British hospital near Soest which large- 
staffed Canadian doctors. 

There are dental facilities any 
Canadian Army base, but each family 
receives list recommended German 
dentists nearby towns. 

Some recreational facilities are excel- 
lent mostly the skating, curling and 
hockey clubs financed and built the 
officers and men contribution basis. 
The facilities supplied DND are not 
good. 

Theatres are not much more than long, 
low huts equipped with hard seats. Films 
are supplied British mobile film unit 


gued this point 
terms before the Senate Man- 
power Committee last winter. 

The federation has followed 
this with new booklet, 
“There Work for Canadians,” 
calling for much wider federal 
help cities clean areas 
downtown blight and decay. 

There’s doubt that the fed- 
eration, and the mayors and city 
officials who belong it, will 
continue press their point this 
winter, unemployment drives 
municipal relief rolls upward. 

All major Canadian cities and 
many towns, planners say, are 
“suburban and “centre- 
town blight”. 

Expanding suburbs and fringe 
industrial areas demand new 
and costly roads and sewer and 
water Meanwhile, 
downtown buildings decline 
value because access them 
becomes more difficult. 

The process self-generat- 
ing. the buildings area 
decline, the tax revenues, 
and does the incentive re- 
furbish them. 

The government offers four 
kinds help cities, anxious 
check the spread down- 
town blight. All are admin- 
istered Central Mortgage and 
Housing Corp., under the Na- 
tional Housing Act. 


Ottawa will pay 75% the 
cost investigation into the 
state city’s buildings and 
facilities. only part city 


contribution 
housing 
under sections and 15. 


The federal land-assembly 
procedure never called for 
city centre where all the land 
taken up. But instru- 
ment city planning. When 


suburbs expanded irreg- contribute only the clearing and 


ularly, can used fill 
undeveloped areas and produce 
balanced growth. 

These provisions, one form 
other, have all beén the 
National Housing Act for some 
years. Here’s what have 
61: 


Urban re-development. Sec- 
‘tion was written into the 
NHA 1956. Since that year, 
urban renewal studies have. 
been started, most them 
ering whole cities towns, 
have been completed. 

direct result these 
studies, seven cities Halifax, 
Montreal, Saint John, 


Sarnia, Toronto, Vancouver and 
Windsor have started nine 
projects tear down slum Land assembly. Projects in- 
areas make way for new 
throughways, housing 
dustry. 


These Cities Study 
‘Renewal... 


The table lists two further 
slum clearance projects, St. 
John’s, Nfld., and Toronto (Re- 
gent Park North), which were 
started before Section was 
inserted into the NHA. These 
are now complete. 

Before 1956, Ottawa would 


residential sites, and new 
housing had built the 
same area for the families wich 
were displaced. 

Cost the studies about 
$800,000, which Ottawa will 
pay $587,000. The projects 
far undertaken total 404 
acres (352 acres for the section 
projects); and the total cost 
will about $40 million. Ot- 
tawa committed putting 
$19 million. 


Low-rent housing. Since the 
program began 1950, CMHC 
has approved some 110 projects 
10,906 housing units; 8,248 
units have been completed. The 
projects will cost $118 million 
and Ottawa will put $18 
million. 


volving 15,156 lots have been 
approved Newfoundland, 
Ontario, Saskatchewan and 


British Columbia; 9,609 lots 
have been serviced and sold. 
Since these lots are sold cost, 
with subdivider’s profit, they 
sell like hot cakes. 

This the progress which 
Works Minister Walker and the 
Canadian Federation Mayors 
consider 
slow, taken against the fact that 
1.2 million houses have been 
started Canada since 1950, 
the majority them under 
loans either made, approved 
guaranteed CMHC, under 
other sections the NHA. 

There bright side the 
re-development picture. 

Although work low-rent 
housing and land assembly proj- 
ects has been lumping along 
without spectacular dips 
peaks, municipal interest ur- 
ban renewal definitely quick- 
ening. This why, last 
winter’s amendments the 
NHA, the government doubled 
the $25 million set aside for 
urban renewal ‘projects. 

Section the NHA, per- 
mitting the 
studies, was 1956. 
Most the. now 
under way were begun 1957- 
59. takes year two 
complete study and the nine 
section slum clearance proj- 
ects now going are the first 
fruits the 1957/58 studies. 


The results the 1958/59 
studies will soon appear. CMHC 
working arrangements for 


get $600 month, including all allow- Canadian families are distributed which changes programs intervals. 
ances. Some $200 this deducted France and Germany follows: The men say: “The next one Urban Renewal Studies Under NHA additional section proj- 
source for pension and other benefits. The Men Wives Children older more worn out than the last.” urban redeve opment stu involving 
Air Force 4,500 7,500 The Air Division boasts few golf This expensive proce- than the ones now under way. 
anc that’s where lose. driving range, with sheep keeping the Dowson Creek, B.C. 7,500 Hamilton, Toronto, Kingston, 
While this problem some concern for high cost airmen that short. sound these inquiries may Halifax, Montreal, Sherbrooke 
affects enlisted men. ide they are rarely used because families Hull, 24,000 these arrangements work 
qualify for family allowances but receive traveling car through Europe. studies, the city decides buy responsible for re-furbishing 
four other allowances which are sup- and are about 7,500 Canadian chil- blighted area and tear Montreal perhaps 1,000 acres civic 
nth worse o s, rince George, B.C. .... 9,000 that mo iti 
being stationed overseas. The teachers are not happy offer: The present use Prince Rupert, B.C. 14,250 
They consist two-, three- and four- are paid according the scales ap- 30,000 enough about the urban renewal 
met would make either issue reason for residential; or, Regina (North End) now stands, the Canadi 
ber detached- semi-detached houses. Ontario teacher receives far more than “sub anadian 
some the cream top has been dation for enlisted men and for officers devoted housing. nicipalities will continue 
curdled fluctuating exchange rates. Many famili other words, the city can press for changes. 
Canadian the quarters French German schools which are the land for industry. two limitations most 
France and living married quar- space smaller and But the only real advantage seems 18,000 The that the federal 
Pay Allewence All married quarters are furnished with creates. mainly for housing. Vancouver 7,125 limited the cost 
functional furniture, although electrical The haughty elan Canadian 18,750 acquiring and clearing the area 
423 appliances and are not provided, men Europe would make anyone with Sections and the Windsor ..... 15,000 
Each base served branch the memories the World War soldier NHA commit Ottawa pay Ottawa approve proj- 
peg ects unless housing involved 


The total $541 $58 more 
than would receive Canada. will 


Bank Montreal which makes loans for 


rub his eyes disbelief. 

Instead addressing officers with 
cheerful without removing the in- 
evitable limp cigar, officers and men 
Soest and Metz scurry about with right 
arms whirling like windmills constant 
salutes. 

there any extravagant wastage 
manpower the armed forces, there’s 


75% the cost low-rent 
housing projects province 
and municipality between them 
will put the remaining 25%. 
(Each province has worked out 
its own cost-sharing split this 
25%). 


The NHA also has “land 
assembly” procedure. areas 
where lack serviced land 


Acreoge Re-use 


These Are 
Clearing Slums 


Re-development Projects under NHA Date 


587,411 


Federal 


Progrese Contribution 


either clearance present 
slum housing, clearance 
present industrial area that 
new housing can built. 

Erie Beecroft, director the 
federation’s Ottawa Bureau, 
told FP: 

“Municipalities must compete 
the capital market not only 
with private enterprise but also 


supply are ordinary privates, mainly be- slowing down house-building, Holifox {Jacob St.) 12.8 Commercial Under Woy 1,300,000 : 2 
soldiers and airmen are Ottawa will pay 75% the cost St.) Under with senior governments, For 
are “When the balloon goes tion usually connected with Toronto, Moss Pork 14.1 Under Way 4,250,000 their annual revenues.” 
Helen Allard we'll all poor bloody privates again.” urban 36.0 light Under Way 2,621,709 One the federation’s 
and Mrs. Denise eye the family allowance problem now buy slum area under sec- tablishment municipal de- 
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Sales U.S. 
Newsprint 


Take Big Jump 
MONTREAL Cana- 


production newsprint 
continues hover just ahead 


last year. 
For the first eight months 


was 0.7% higher than 
year earlier. 

Shipments all markets 
were relatively the same last 
4,383,625 tons against 
4,371,422 tons. 

Sales U.S. and domestic 
customers were 
ahead year ago. 

Central America 
Caribbean, South America, 
Mediterranean and Near East 
and the Orient continue 
their demands for Canadian 
newsprint. 

August the big reversal 
came shipments U.S. 


These were 13.4% 473,- 

Domestic shipments were 

while sales other markets 


were off 0.2% 97,213 tons. 


LOW-RENT HOUSING development Regent Park South, Toronto. 


Total shipments .. 609,297 551,832 -;-10.4 
U.S. Consumption 556,539 560,475 —0.7 


AUGUST: Tons———— Change 


velopment which would Low-Rent Homes... 
buy municipal securities ‘on 4,468,611 
terms favorable possible, Housing units, lots developed under NHA, 1950 present 
ing.” 584 584 766 766 
could used reduce the in- 674 Realtors Institute 
uses, and not slanted, almost Pays Montreal. 
“Housing renewal only Cost-sharing Scheme for NHA Low-Rent Homes Aircraft where they have Great est Life Employee 
renewal prograra.” Bally, financial protection for his family. supplements his 
“Many municipalities Can- 12%, 12% payers are facing the costly 
about the deterioration their ties new suburban areas. 
efficient land -uses; outworn movement; ugly, old, munities. community renewal must 
and factory planned shopping streets “Central schools, churches, forward, but that all types must dad, his employer, and -We 
ASSURANCE COMPANY HEAD OFFICE WINNIPEG 


triets; outworn trade to-new, planned, libraries and other expensive forward together part 
comprehensive program 
publie and private investment.” 


other words, section 
the NHA hinders total urban 
renewal operation because 
emphasizes housing. The sec- 
tion, the federation says, should 
help cities rebuild industrial 
areas, and transport and other 
community facilities well. 


The key question the U.K. the success 


the Government's austerity attempt German Firm 
restrain wage increases Government Makins Stereo 

and industry. Due the high level 


Wages the present time are running .Stereo 
players with German trade 
about above last year. name are now being manufac- 


tured Canada. 

Robert Bosch (Canada) Ltd., 
subsidiary the giant Robert 
Bosch Stuttgart started 
the sets earlier this 
year their Toronto plant. With 
the trade name Blaupunkt, they 
are available three 
Suggested retail prices: $359, $449, 
$629. 

“The machines are 
here,” General Manager 
Fedtke. 

“Cabinets and all parts, except 
the record turntables, are made 
Canada.” 

The 75-year-old parent com- 
pany with subsidiaries through- 
out Germany and Switzerland, 
manufactures automotive electri- 
equipment (found most 


Importation cheap labor Germany 
recent years has helped keep down 
wage increases, but the slowdown immi- 


gration and the full employment situation 


CANADA have resulted stronger labor demands. 


Wages and disposable income this year 


10-11% higher than year ago. 


major. European makes cars), 
FRANCE Greater economic stability home Hi-Fi combination sets. The 
190 international value for its currency have 
180 mitigated inflation tendencies. The Canadian company started 
170 living there, more stable prices have tion outlet for Bosch products. NEW TRI have been winners all 
smaller wage ‘hikes than some 1957 head office was moved 
130 earlier years. Nevertheless, with unem- bly plant extended. "Just got they make But only new where newness means 
loyment rate lower thd are The company now has about improvement over previous Because every 
ever, wages "You always stick with feature, every engine, V-8, every transmission, every 
1960 1961 rising and ahead 1960. Montreal part must Payoff-Proved the job, can 
every province. Never had reason not to. become part the new Mercury Truck you buy. 


You get the payoff thoroughly proven truck. And 
Mercury Trucks are designed fill just about every 
truck need there is—over 600 Light, Medium, Heavy 
and Super Duty models choose from! 


3 


Sales all products for 1960 
reached “several ac- 
cording Fedtke. 


"That's what boss said when got 


JAPAN The continuing high economic 


this new Mercury big job here. Yours 


for increases are likely. Wages this 


the Internationa! Rayon Syn- 


year. 10% above year earlier levels. 


Fib "New they make Boss figures you want your profits make sense, make money 
activity Japan and the decreasing rate Man-Mac res truck's that good they change Mercury Truck Dealer warranted for 12,000 
unemployment recent months have miles months, whichever comes 
improved the bargaining position Jap- Canadians will take part the See your Mercury dealer for ride today. 
second World Congress Man- 
May 1-4, next year. 


ada. 
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employees Toronto and 
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Should Help Foreign Businessmen 


Their Failure 


Reflects 


Us, Accountants Told 


variety business lessons 
ranging from international 
moral obligations more down- 
to-earth advice how save 
money was handed out 
delegates this week’s Cana- 
dian Institute Chartered Ac- 
countants conference. 


The philosophical approach 
came from John Wilson, 
president the institute. 
told delegates they could make 
important contributions in- 
ternational trade setting 
high standard moral behavior 
and technical accuracy. 

This would build and 
tween one business and an- 


Machines 


Trends corporate organiza- 
tion came for wide discussion 
this Canadian Insti- 
tute Chartered Accountants 
conference Toronto. 

Some the highlights from 
speeches this theme: 


Computers, coming into their 


Own accounting tools 
management, will have 
impact. 


The financial officer should 
report and advise operations, 
not direct them. 


committees 


should 

Berry,, Montreal char- 
tered accountant, told the con- 
ference that during the next five 
years “the computer will come 
into its own accounting 
tool management, just ac- 
counting machines and punched 
cards have done the past 
years.” 

“We must consider the effect 
which this transformation will 
have corporate organiza- 
tion,” said. 

The trend toward centraliz- 
ation data processing. Some 
companies almost. have central- 
ized data processing “factories” 
linked operating units 
modern communications media. 
case man versus com- 
puter. 

Berry, partner the man- 
agement controls department, 
Peat, Marwick, Mitchell Co., 
predicts: 


other, between business and the 
government and between busi- 
ness and other countries, 
said. 

This strengthening confi- 
dence business 
would important factor 
encouraging other countries 
trade with Canada set 
new enterprises this country. 

When foreign businesses de- 
cide come here, the account- 
ing profession should help them 
get started the right foot, 
Wilson said, they understand 
the Canadian way doing busi- 

They should informed 
legitimate methods reducing 


= 


the heavy burden foreign 
sales and should helped 
various aspects costing which 
would have considerable ef- 
fect their ability compete 
foreign markets. 

matters,” Wilson said. 


“The failure foreign busi- 
ness succeed Canada 
frequently blamed the coun- 
try, regardless the causes. 
against our coun- 
try and slows down the inter- 
national flow business.” 
Gordon Crandall New 
City told the conference 
that millions dollars in- 
vestment have been lost because 
the pitfalls sales forecast- 
ing. 
Crandall, 


manager 


economic analysis out. Allowance must Wales, said the research should 
United States Rubber Co., said for expenditures necessary to|be designed 


Change 


BERRY 


More centralization ac- 
counting. 


functions organization struc- 
tures. 


Greater emphasis func- 
tion systems design and plan- 
ning. 


Tendency group line func- 
tions, such production, mer- 
chandising, and procurement, 
for more streamlined action. 

George Plummer, char- 
tered accountant who presi- 
dent Canada Ltd., 
Toronto, told delegates some 
period every 
Should spent the 
company’s accounting depart- 
ment. 

The corporation would 


NOTICE REDEMPTION 


ATLANTIC WHOLESALERS, LIMITED 


First Mortgage and Collateral Trust Bonds 
Series “A” dated April 1947. 


NOTICE HEREBY GIVEN the holders the First 
Mortgage and Collateral Trust Bonds Series bonds 
due April 1967, that, pursuant the provisions the 


Deed Mortgage and Trust 


dated April 1947, Atlantic 


Wholesalers, Limited (hereinafter “the Company”), 
will redeem the Ist day October, 1961, all the 
First Mortgage and Collateral Trust Bonds Series “A” 
the Company due April 1967, which may then out- 
standing payment the thereof together with 
premium thereon and accrued interest the said 
principal the said day October, 1961, 


tion and surrender the said 


bonds, together with coupons 


maturing the day October, 1961, and all subsequent 
coupons appertaining thereto, any branch the Royal 
Bank Canada Canada (Yukon Territory excepted), 


The holders the said bonds are accordingly required 
present their bonds, together with all unmatured coupons 
attached, for redemption the aforesaid date any branch 
Bank Canada (Yukon Territory excepted) 
and case such bonds not presented for redemption 


the aforesaid date all interest 
from and after the said 


the said bonds shall cease 


DATED Sackville, New Brunswick, this 24th day 


August, A.D. 1961. 


ATLANTIC WHOLESALERS, LIMITED, 


ANNOUNCEMENT See 


SHARPE, 
Secretary. 


APPOINTMENTS 


ELLIOTT 


DREW 


e@ger and Dowglos M. Drev +s Sales Manager. 


itien «> Manager of ITL, Mr. Elliott brings 35 years of experience 
eld: working with thy Dominion Bank from 15-6 to 1953, with o 
ternational bonkers from 1953 to 1959, and with the Manitoba 


sstment departments of the 


To his: 
in the fine 
teading fi 
Development Func vedic’ \y prior lo oining TTL, 
Mr. Drew hos sociated “ith the credit and ir 


Bank of Monies: 
of Business Administration 
Industrial -Tatco* 


Drew reflect this policy. 


from its inception, hos «xr 
strong management, staffed by Canadians. The appointments 


Western Ontario's School 


‘ion 
Eliott and 


iis. inle 


You 


PLUMMER 


> develop 


HURST 


men sales, advertising, pro- 
duction and administration had 
reasonable working knowledge 
financial controls and ap- 
preciation the financial and 
statistical operations the 
company. 

The financial officer has 
and critical op- 
erating results, and present his 
findings top management. His 
role service one, should 
report and advise operations, 
not direct them. 

Also, the 
must not hold back any infor- 
mation from operating execu- 
tives “for their own 

Shareholders must assured 
full disclosures the an- 
nual accounts and this practice 
should carried industry 
dealing with operating ex- 
ecutives. 

Hurst, vice-president 
and treasurer, Consumers’ Gas 
Co., Toronto, said committees 
have definite place the cor- 


Volume business done 
Hi-Ho Curb Serv-Us Ltd., Wind- 
sor, rose fiscal year Aug. 
Previous year’s sales were 
reported $373,540. 

the first days present 
fiscal year, volume was 10% 
over corresponding 1960 period, 
President Marentette says. 

Hi-Ho setiing new res- 
taurarit location, expected 
operation within two months. 
operates five restaurants now. 

Company’s net $9,477 
year Aug. 31/60 was 24.9% 
below previous year. Since for- 
mation 1947, Hi-Ho’s results 
have ranged from $493 loss 
1947/48 net profit $16,- 
643 1955/56. 


HALIFAX 
EXHIBITION GROUNDS 


Lots for Industrial and/or Commercial 
Use for Lease or Sale 
Pursuant to a resolution approved by 
Halifax City Council, July ‘27th, 1961, the 
City of Halifax invites tenders for the 
tease or purchase of two blocks of city 
land: One, Block “Q”, on the north side 
of Almon Street; the other, Block “P”, 

on the south side of Young Street. 

Block “Q”—730 feet. more or less, front- 
ing on proposed new road and 173 feet, 
more or less, fronting on Almon Street, 
with rail siding. 

Block “P”—352 feet, more or less, front- 
ing on Young Street and 300 feet, more 
or less, fronting on proposed new road, 
without rail siding. 

Conditions of Sale or Lease 
No bid will be considered for less than 

a 60 ft. frontage on the new road. The 

tenderer must present with his bid de- 

tails of the development proposal for the 
use of the land, covering particularly the 
following points: 

1. Proposed land use. 

2. Area of land to be covered by building. 

$. Number of floors in building. 

4 Value of building at cost (approxi- 
mate). 

5. Number of persons which will normal- 
ly be employed by proposed land use. 
All lots are subject to a ten (10) foot 

building line on the new road and a 

twenty (20) foot line on Young and 

Almon Streets. 

Notwithstanding that both biccks “P” 
and “Q” will be zoned “industrial,” the 
proposal may fall in the “commercial” 
category, but with the total exclusion of 
any kind of retail store. 

Plan of re-subdivision of these blocks 
can be inspected at the office of the 
Purchasing Agent, City Hall, Halifax, 
Nova Scotia. Copy of plan available by 
post on receipt of money order for $1.00. 

The City of Halifax reserves the right 
to reject any or all tenders, or to accept 
any tender considered to be in its best 
interest. 

Sealed tenders. endorsed on tht outside 
“Tenders for Exhibition Ground Lands” 


will be received at the office of City 
Clerk, City Hall, Halifax, Nova Scotia, 
unti? 11:00 a.m. on October 27th, 1961, 
A.D.S.T. All tenders will be publicly 
opened and read at hoon on that day, 
and thereafter will be passed to the Hali- | 


fax Industrial Development Commission 

for its recommendations 

R. H. STODDARD, 
City Clerk. 


the courage advise 


volume sales and estimated 
sold requires careful analysis. 

“Inability meet these esti- 
mates represents one the 
greatest causes for failure 
secure adequate return 
capital.” 

First question asked 


what the econamic life the 


facility? 

investment new facil- 
ity for commodity that well 
established and performing well 
would considered less 
risk than newly established 
product highly competitive 
market. 

the latter case, Crandall 
said, higher rate return and 
shorter payback period should 


shorter economic life. 
Cost capital must work- 


porate organization, bit can 
also result weak executives 
trying evade responsibilities. 

These executives keep refer- 
ring troublesome matters 
committee for decision im- 
plementation. 

Hurst said the real function 
previously developed facts, 
exchange viewpoints and recom- 
mend endorse ideas.” 

The danger when execu- 
tive decisior single 
individual might more ap- 
propriate. Ideas shouldn’t 
left sitting around waiting for 
the next regular committee 
meeting. 


Telex one member your staff that stays duty twenty-four hours day. 
You can leave Telex machine all alone and will receive and print messages all 
nightlong. 

More than 3,000 business offices ten provinces—and thousands 
others throughout the world—subscribe Telex, the round-the-clock business 
communications medium. like Teletype, but there are many important differences. 


You can dial any subscriber. Telex eliminates time zones—you can communicate 
day night. prints your message even one there. Telex speeds your busi- 
ness, gives you the jump competition with direct, economical, printed messages. 


continue operation but which 
return can expected. 
Combined return must suf- 
ficient cover cost capital 
and allow something for growth. 
How can business improve 
total return investment? 
Some Crandall’s suggestions: 
Add new products. 
Expand profitable products. 
Improve present 
through technical, 
and management engineering. 
Drop chronic losers. 
Reduce excess investment. 
Conference delegates 
told that further research 
needed practical steps may 
statements. 
Lawson, past president 
the Institute Chartered 
Accountants England and 


answer these 
questions: 
What information should 
given shareholders about ef- 
fects inflation the 
ness? 
What steps can taken 
deal with difference between 
taxation profits and accounting 
profits? 
What meant the principle 
realization and how should 
interpreted calculating 
revenue and capital profits 
variety different 
stances? 

What principles should govern 
the inclusion ex- 
penses the cost stock and 
work progress? 

Lawson said spokesmen for 
the accounting profession 
England have suggested com- 
panies should show the di- 
rectors’ report the effects which 
changes purchasing power 


money have had the. affairs 
the business. 

Financial requirements for 
maintaining purchasing power 
and directors’ policy for meet- 
ing these either 
setting aside reserves raising 
new capital should also 
shown, 
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for the purchase common shares 


GREATER WINNIPEG GAS 
COMPANY 


Please note that the current purchase price ($11.57) 
which these warrants may exercised, increases after 
December 1961, new price $16.42. 


GREATER WINNIPEG GAS COMPANY 


EQUIPMENT 
FINANCING 


purchase plans are available for 
financing the purchase all types 
industrial and commercial machinery 
and equipment. When new equipment 


will reduce operating costs increase income your 
business, you will find The Industrial Plan sound, 


profitable way buy. 
copy “Capital Equipment Financing Fact Book 


for Canadian will forwarded upon request. 
Phone write your nearest office write 
direct Dept. 1320 Graham Blvd., Montreal 16. 


INDUSTRIAL ACCEPTANCE CORPORATION 


CAPITAL EQUIPM ENT FINANCING 


You pay only for time used, plus small monthly rental. 


FOR FURTHER 


CANADIAN, 


your Canadian National Canadian Telecommunications 


UNICA 


x 


LIMITED 
CAPITAL EQUIPMENT LEASING 


CAPITAL LOAN SERVICE 


YOU? 


Your customers are 


B 


4 ; 
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| 
; 
4 
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Soviet Oil Prime Weapon 


ERNEST WAENGLER 
BSERVERS believe that 
the Soviets have chosen 

oil exports the prime eco- 
nomic weapon with which 
attempt embarrass the 
economies the West. 

the past decade, Soviet 
cil production increased from 
million tons annually 
148 million tons. expect- 
reach 240 million tons 
1965. 

this quantity, least 
million tons will avail- 
able for export. 

vast system pipelines 
connect the Russian oil 
fields with Central Europe 
under construction, well 
fleet tankers that will 
make the Soviets independent 
from Western shippers. 

Even now, oil the main 
item Russian trade with 
the West. Oil pays for Soviet 
purchases tankers and ma- 
terial for pipelines. 

This method proving ex- 
tremely successful. 1955, 
the Soviet Union exported 
four million tons oil, 
1958, million tons, last 
year million tons. all 
Western Europe’s oil require- 
ments, are now supplied 
the Soviets. 

Their aim believed 
25% share the European 
oil market. 

This being achieved 
barefaced dumping methods. 
Last year European import- 
ers paid 20% less for Russian 
oil than the average import 
price. According official 
revenues 
from oil sales the West 


were only half much per 


ton from sales from users 
the Soviet bloc. 
* * 

THE next few weeks, 
the Economic Com- 
munity expected ham- 
mer out common farm 
policy, far the most diffi- 
cult and controversial issue 
European economic inte- 
gration. 

Europe’s traditional suppliers 
wheat and other agricul- 
tural the outcome 
these negotiations has 
double significance. 

EEC yields pressures 
from national farm groups 


for continued protection, 
Canada’s chances for increas- 
ing even maintaining 


present agricultural ex- 
ports are dim. 

EEC’s 
policy will the basis 
negotiating the K.’s entry 
into the community 
manner that will cause the 
least embarrassment her 
traditional Commonwealth 
suppliers food. 

France has just made 
known that will only enter 
into the second phase EEC 
the condition that com- 
mon agricultural policy 
agreed the end this 
year. 


France has also made it- 


clear what expects such 
policy look like: step- 
by-step liquidation import 
quotas and duties farm 
products traded between EEC 
members: significant 
changes the present quota 
and tariff system toward out- 


You, your Agent and 


Germany, the biggest food 
importer EEC, opposes 
these demands two counts: 
increased dependence 
European food sources would 
drive living costs and free 
import EEC-produced farm 
products would hurt German 
farmers. 

EEC Commissioner Mans- 
holt, who charge 
agricultural questions, has 
members against ex- 
pecting that U.K.’s entry 
will provide large new 
market for Continental Euro- 
pean farm surpluses, be- 
cause such demand would 
put the into position 
choosing between EEC and 
the Commonwealth, choice 
that would make its success- 
ful entry practically impos- 
sible. 

* 

THE EEC area 
ing considerably more for- 
eign investment than the rest 
Europe. 

There are now 500 sub- 
sidiaries U.S. firms the 
Six, against all other 
European countries, includ- 
ing the 

Total foreign investment 
the finished-goods industries 
EEC estimated $270 
million, the rest Europe 
$230 million. Two years 
ago, EEC’s share foreign 
investment was still smaller 
than that non-EEC Europe. 

* * ca 


WITH 
automobile production and 
exports stood still Euro- 
pean nations during the first 
half 1961. The exceptions: 
West Germany and Italy. 


PROT! 


insurance agent—a businessman your own community the 


CTION 


man you can rely take personal interest your insurance require- 
ments. will see you have the coverage you need and when comes 
claims, will work directly for you help you get prompt settlement. 
Over 4000 independent agents across Canada offer you Royal-Globe 
protection backed the resources the largest world-wide insurance 


organization—The Royal-Globe group. Your agent the key 


and 


Royal-Globe your guarantee efficient, economical insurance 
coverage for all your personal and business needs. 


You count your insurance agent... 
counts 


ROYAL-GLOBE 


INSURANCE COMPANIES 


FIRE CASUALTY AUTOMOBILE 
MARINE and, course, LIFE 


ROYAL Insurance Company Limited, London GLOBE Insurance 
Co, Ltd., indemnity Company Canada, Hudson Say Company. 


HALIFAX MONTREAL TORONTO WINNIPEG CALGARY VANCOUVER. 


the six-month period, 
Germans produced 1,137,000 
cars, 92,060 more than 
the same period 1960. 
Roughly half these, 550,- 
000 were exported (1960: 
492,000). 

comparison, French 
automobile production de- 
clined 673,000 units 
half/60: 765,000), exports 
223,000 (from 345,000). 

British auto production was 
nearly third down, from 1,- 
034,000 751,000, while ex- 
ports declined from 459,000 
11% production increase 
376,000 units. 

~ * * 

SPAIN looks upon the pros- 
pective fusion the two 
with mixed feelings. This be- 
came evident from recent 
speech Spanish Trade 
Minister Spain’s 
foremost exponent eco- 
nomic liberalization. 

The loss the chance 
choose between the two blocs 
and therefore the oppor- 
tunity playing one off 
against the other would 
seem have made de- 
cision more urgent. Yet Spain 
has made quite clear that 
does not intend jump 
the until 
EEC’s readiness compro- 
mise has been tested the 
forthcoming negotiations with 
the 

When EEC began, Spain’s 
unfavorable payments bal- 
ance and low currency re- 
serves made impractical 
consider associate member- 
ship. Since then, the peseta 
has been stabilized, foreign 
trade liberalized and cur- 
rency reserves over $700 
million built up. 

felt that premature 
plunge into European inte- 
gration may once again lead 
payment deficit. 

* * * 

AMONG maior industrial 
countries, West Germany has 
had the highest increase 
real wages within the past 
years, according the Insti- 
tute German Industry 
Cologne. 

After the German lead 
73% higher pay, adjusted 
cost-of-living increases, 
France with 46%. Canada 
holds third position with 
38%. 

the Netherlands the 
purchasing power the av- 
erage wage rose 28% and 
Switzerland 17%. 


STURDIE PROPANE LIMITED 
Notice Redemption 


Te the holders of the 544% Conver- 
tible Sinking Fund Debentures of 
Sturdie Propane Limited due 
June 15th, 1967, secured by Trust 
Indenture dated as of June 15th, 
1953, im faveur eof National Trust 
Company, Limited, 

NOTICE IS HEREBY GIVEN that 
on the léth day of October, 1961, 
the Company, pursuant to the pro- 
visions of the Trust Indenture, will 
redeem all of its Debentures, 
which may then be outstanding by 
payment of 102.20% of the principal 
amount thereof and accrued interest 
to the said 16th day of October, 1961 
upon presentation and surrender of 
the said Debentures, together with 
the coupon maturing the 15th day of 
December, 1961, and all subsequent 
coupons appertaining thereto at any 
branch In Canada (Yukon Territory 
branches only excepted) of The 
Bank of Nova Scotia. 

Notive is further given that in 
case any such Debentures are not 
presented for redemption on _ the 
said 16th day of October, 1961, all 
interest on such Debentures shall 
cease from and after the said date 
in accordance with the terms of 
the Trust Indenture. 

DATED at Calgary, Canada, this 
15th day of September, 1961. 

STURDIE PROPANE LIMITED, 
D. C. Ferns, Secretary-Treasurer 


ANNOUNCEMENT 


GESTETNER APPOINTMENT 


VICTOR DeGUARA 


Mr. Roy Hunt, Assistant Gengral Manager 
of Gestetner (Canada) Limited, on- 
nounces the appointment of Mr. Victor | 
DeGuora os Canadion Supply Manoger. | 
Mr. DeGuore has been with the 
einer organization for a number of years, 
the last five of which he has been Super. 
visor in Toronto. In his new position he | 
three branches across Canoda, 


Exports New Line Tasmania 


Carbon cathode blocks—an intensive 
tirely new export item for overseas manufacturers 
ada—have been shipped Union Carbide states. The 
Tasmania. ipments, numbering 1,60( 

Over 500,000 the product blocks, for one year’s 
have been shipped Union the Tasmanian com- 
bide Canada’s metals and but expected that 


Crown Trust 


GUARANTEED CERTIFICATES 


division. Used aluminum orders will follow. 
A 
elters Aluminum Production the only primary producer 
Corp. Bell Bay, Tasmania. carbon and graphite, and one Toronto Montreal Brantford London Windsor 
Winnipeg « Calgary Vancouver 


The order, which largest ferroalloy and carbon 
months complete, was obtained plants, the commonwealth. 


trade fair 


the 


SHOW MART 
1650 Berri Street 
Daily: 10.30 p.m. 


From October October inclusive 


BELGIUM MEXICO PAKISTAN 
DENMARK 


SQ. FEET EXHIBITS 


LIFELINE 


All over Western Canada electric power attracting new 


industries and new prosperity. Hume Rumble, for 


years Western leading electrical contractors, 
have played major part this 
WESTERN CANADA’S LEADING ELECTRICAL CONTRACTORS 
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MONTREAL 
ONSOLIDATED 
INVESTMENT 


DIVERSIFICATION 
The Consolidated Investment Fund made 
two sections—Income and offer diver- 
sified portfolio the investor whether has $1,000 
$100,000 invest. fact the minimum holding 
ten units represents investment little more 
than $100 present. Whether your needs are for the 
maximum amount annual income for the oppor- 
tunity capital appreciation, this Fund makes sense. 


EXPERIENCED MANAGEMENT 


feel can justifiably claim recognition ex- 
managers investment capital. Our inves- 
tors benefit from the prudent counsel the various 
sections making our Investment Department and 


from the additional services which modern trust 


company can provide. Such overall practical know- 
ledge would difficult duplicate elsewhere. 


LOW COST 
The cost obtaining the best possible quality 
investment management point that may have 
caused you concern the past. our opinion this 
concern need longer exist. Montreal Trust has 
established fee per annum for the 
complete service rendered investors the Fund. 
There are penalties other loadings. you com- 
pare, feel you must agree this makes cost sense. 


PARTICIPATE 


The Consolidated Investment Plan investment 
trust which opens once month. Monies received for 
investment the last business day each month 
are placed the Fund and the investor promptly 
notified the extent his participation. Income 


WALIFAX, 177 Hollis 


LONDON, ONT.: 160 Dundas 


ST. KFLD.: Royal Bank Chambers—Tel.3972 Cedar Durham 4-1 


makes sense because offers investor the six cardinal features sound professional management money 
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economical way possible. You may participate once 
many times, through single contribution 
irregular—deposits. The Fund govern- 
Montreal Trust, and make contractual demands 
upon investors for continuing increasing their par- 
ticipation. this the sensible approach the 
investment money. 

suggest that should you have capital, modest 
substantial, requiring professional management 
you investigate this investment idea that makes sense. 
Our Offices Canada, from Newfoundland British 
Columbia, can provide folder describing the Conso- 
lidated Investment Plan detail you may arrange 
discuss the Plan with officer the Company. 


paid out quarterly. loading charge any kind 
made upon contributors, that participation 
one hundred cents each dollar the 
desired objective all investors. 


EASY WITHDRAW 


the same way Montreal Trust intends that any in- 
vestor may withdraw all part his account with- 
out penalty. Providing notification received the 
20th the month this can done simply and with- 
out charge. Repayment made cheque immediate- 
following valuation the Fund the month end. 


CONTRACTUAL PROVISIONS 


The Consolidated Investment Plan has been estab- 
lished serve our clients the most convenient and 


MONTREAL 


Company 


To: MONTREAL TRUST COMPANY 


Name: 
(CITY. NEAREST YOU) 
Address: 
Please send the folder 
City: 
describing the Montreal Trust Company 
Consolidated Investment Plan. Province: 


CHARLOTTETOWN, 119 Richmond 892-1215 DMONTON, 10185-102nd 2-8181 
SAINT JOHN, 104 Prince 3-1159 


1762 Scarth LAkeside 7-4106 


QUEBEC, 599 Charest East—Tel. LAfontaine 
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Plans Pay for Medical 
dents medical care; Douglas has said. “We 


money has raised believe the people want medi- 
cal care and know they have 


two percentage point this tax, providing ment the Thompson commit- 


Here’s What Expect 
When Legislature Meets 


From Our Own Correspondent 

REGINA Saskatchewan 
residents next year will 
asked for additional $22 


million $23 million fi- 


nante the compulsory medical 
care scheme that retiring Pre- 
mier Douglas has promised 
give them. 


Legislation for the Medicare 
scheme will come before the 
legislature the fall session 
that starts Oct. 11. 


The government admits 
examining four possible means 
raising the additional rev- 
enue corporation taxes, in- 
come tax, sales tax and medical 
and hospitalization premiums. 

almost certain that in- 
will come next year 
taxes, sales tax and 
the premiums. 

Sources the government 
now claim uncertain 
there will increase in- 
come tax when the province 
enters the new 
cial tax sharing agreement 
1962. 


-collections personal income 


This tax yields over million 
annually for each point. Esti- 
taxable corporation income and $22 


50% succession duties. 

tax would provide least $14 
taxes will reduced million the additional money 
sively, starting with 16% needed implement the medi- 


the 1962/63 fiscal year and care scheme. 

rising 20% 1966/67. Corporation tax yields the 
The province can step into the province million for every 

vacated field the 16% point. Thus the new means 

they wish. the province receives little 
A major portion of the money over $9 million from this source. 

needed finance the medical Government sources expect 

care scheme likely will come in! least one-point two-point 


Manitoba Likely Cut 
Premiums, Increase Taxes 


From Our Own Correxpondent single persons, $72 for fami- 
WINNIPEG effective from Jan. 1961. 
will introduced the Former rates were $24.60 for 
ber session the single persons, $49.20 for fami- 
legislature cut Hospital 
ices Plan premiums and permit 
introduction income tax. 
There will likely come pro- 
vincial increase the corpora- 


The reductions may not re- 
store premiums their former 
level but will not much above 
them. 


ation tax tax) which million 


Legislation provide for tion and personal income tax 
agreement also will come make what being lost 
the fall session. reduction hospital premiums. 

Under the present increase, made, isn’t 
federal provincial likely more than 1%. the part the field which the 
which expires March 31/62, Hospital premiums federal government abating, 
province gets 13% personal creased last year $36 year for the first year 16%. 


The tax 
will merely switch under 
which the province steps into 


DEALS 
MORE 
MONEY 


William Walters, Manager our main. Edmonton Branch Jasper Avenue 
and 100 Street. 


Bill Walters, with over years’ experience banking, much 
more than banker. 

Naturally, Bill’s strength finance. But his business knowledge 
ranges far beyond ledgers, loans and profit and loss. Bill Walters 

“well-rounded” businessman. His activities have given him 
insight into the functions wide range business operations, 
both large and small. 

familiar with the day-to-day problems that face the 


keeper and businessman. His advice respected around conference- 
room tables. sounding-board for new ideas. good man 


know. 

Bill Walters typical the Managers Toronto-Dominion 
Branches across the country. 

you have not already met the Manager your local Branch 


“The Bank”, arrange meet him soon, maybe can help solve 
your problems. Discover for yourself how true when 


TORONTO-DOMINION 


THE BANK THAT LOOKS AHEAD 
i-3656 


Liberal Opposition 
Ross Thatcher said recently 
had learned “on excellent au- 
thority” that treasury branch 
officials are recommending 
among other things 


point increase the corporation 


tax yield, providing extra 
million. 


the government can raise 
$14 million sales tax increase 
and million corporation 
tax increase, this leaves about 
30% the medical care pro- 
gram cost come out either 
income tax increases pre- 
mium increases. 

Since the policy under the 
present Saskatchewan Hospital 
Services Plan obtain 30% 
the cost from premiums ($24 
yearly for single persons and 
$48 for family), the govern- 
ment can expected levy 
the same percentage under the 
medical care plan and about the 
same level premiums $24 
and $48. 

This would mean that the 
premiums would yield mil- 
lion million and would 
also mean increases in- 
come taxes would necessary. 

The government known 
have considered changing the 
basic exemptions for personal 
income tax, but this were 
done, the province would have 
its own collecting. 

using the same policy 
the federal government, the 
province can. get the federal 
body collect the provincial 
income tax. 

far, the province has made 
move establish income 
tax collecting agency. 

Personal income taxes yield 
only $500,000 for each point. 
collect substantial revenue 
from this source, the govern- 
ment»would forced legis- 
late for considerable increase 
rates. 

One thing certain, the in- 
come tax rate will have 
set the fall The other 
increases may left over for 
the spring session, depending 
when the premier believes 
can have the medical care pro- 
gram 

Treasury officials say will 


July The first two dates are 
favored most the CCF 
MLAs. 


Premier Douglas said last 
month technical officers both 
the federal and provincial gov- 
ernments will meet before the 
fall session starts put the fin- 
ishing touches the new 
sharing legislation. 

Also, before the fall session 


starts, preliminary report will 
presented the govern- 


East Kootenay 
Profit 15% 


Unaudited net profit East 
Kootenay Power Co., Fernie, B.C., 
rose 14.6% first quarter new 
fiscal year, three months June 
30/61, $34,273 ($29,895 like 
1960 quarter). 

Profit was equal 56c 
per common share. 


3 mes. ended June 30: 1961 1960 
$ 

Gross earings ..... 264,814 249,795 

Less: Expenses*® 203,476 195,545 

imc. 27,065 24,355 


Net profit ........+. sess 34,273 29,895 
‘Includes interest and depreciation. 


for advice freighting 


M.L. have wealth information 
available. 

large, fast fleet sails regularly be- 
tween Manchester, heart Eng- 
Industrial North Montreal, 
Toronto, the Canadian and U.S. Lake 
Ports—and North and South Atlantic 
Ports. 

For details rates 
prompt advice and special informa- 
tion, please address enquiries the 
Import Export Departments 
required. 


MANCHESTER 


Jerente Agents: 


Furness, Withy & Co. Lid., Phone EMpire 6-5621 


Montreal Agents: 
Furness, Withy & Ce. Lid., Phone Victor 9-1223 


There won’t any financial where. 
surprises for Saskatchewan resi- 


PEOPLE MAKE THE DIFFERENCE LINERS LTD. 


“Medical care has pay for it.” 


It’s wise move your part have Reimer Express 
handle your shipments. For like all efficient 


izations, Reimer Express leaves little chance. The 
big, modern diesel trucks are regularly 
routes, stops and are worked out 
advance, the progress every shipment followed 
from pick-up final delivery. short, 
Express offers scheduled delivery service you can 
depend upon. 


Next Time Sure and Ship Via... 


DAILY SCHEDULED SERVICE BETWEEN: 
ONTARIO QUEBEC and 
MANITOBA SASKATCHEWAN ALBERTA 


CANADA 


Hydro-Quebec Electric Commission Headquasters Building Montreal 


FUTURE 
includes continent’s largest underground substation 


power the midtown area. one 
Canada’s major producers electrical equip- 
ment, I-T-E has played important role 
supplying Phase Bus, Unit Sub- 
stations and almost 800 Disconnecting Switches 
voltages ranging from 7.6 138 for 
this giant project. 


“The underground substation planned 
junction with Hydro-Quebec’s new 24-storey 
eadquarters building purported the 
largest North America. Extending feet 
below the street, the three-storey substation 
will have installed transformer capacity 
450,000 meet the increased demands 


EASTERN POWER DEVICES DIVISION BULLOOG ELECTRIC PRODUCTS DIVISION 
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What CGE Offer Really 


DEW has seven main product 
classes paper machinery, 
hydraulic equipment, industrial 


shipments 1961 will satisfactory dea] this 
siderably less than year, rumors were rife Bay 
Was this the and St. James St. that some- 


September 1961 


May New Pattern 


For Ownership’ 


NORTON ANDERSON 


Canadian General Electric Co. 


may establishing new 
get Canadian stock 
ownership into big 
firms Canada. 

When CGE offered this week 
purchase the 625,000 out- 
standing common shares 
Dominion Engineering Works 
Ltd., Montreal, deal worth 
estimated $20 million, 
opened the door Canadians 
own CGE. 

This big policy switch for 
CGE, and its U.S. parent. Be- 
fore the offer, CGE’s 188,845 
common shares were owned al- 
most 100% General Electric 
Co., the 

Smith, CGE’s 
told that the huge 
firm, with Canadian plants, 
intends generate growth 
from within “by combining 

said the DEW offer was 
three years the making, and 
that there are negotiations 
under way yet acquire con- 
trol other Canadian firms 
fields complementary CGE. 

But may happen the 
years ahead, giving Canadians 
increasing share ownership 
CGE. 

Smith believes Canadians will 
benefit another way from 
CGE’s expansion. 


APPOINTMENT 


WILLIAM CAMPBELL 


joined Walter Thompson Company 
Limiled, Toronto, as head of the TV/Radio 
Group in the Creative Department. Senior 
Producer and Creative Director Video- 
Tape Productions Limited since 1959, and 
for a number of years prior to that with 
CBC-TV, Mr. Campbell has, in addition, 
wide experience os a reporter-photog- 
ropher and advertising and scles promo- 
tion writer. 


THE NEW 


CIT 


prejudiced view 


TORONTO 


Photographed 
Henri Rossier 


Written and Edited 
Pierre Berton 


exciting photo- 
graphic image 
dynamic city, with 
the brilliant camera 
newcomer Henri 
Rossier focussed 
people and 
places, and not un- 
prejudiced text sup- 

plied Canada’s 
most influential 
columnist. Well over 
hundred photo- 
graphs. 


your 


MACMILLAN 
CANADA 


climate, after three years 
negotiating, that CGE sought 
make offer? Smith was ask- 
ed. 

“No,” took all 
that time come with 
satisfactory proposal.” 

How 
offer for CGE? 

Smith said wasn’t economic, 
according CGE study, for 
Canadian company set 
the kind facilities available 
DEW. 

CGE needed the DEW set-up, 
Smith said, “because have 


machinery, power cranes and 
shovels, diesel engines, iron and 
steel rolls, and gear products. 


Sales 1960 were $28.2 mil- 
lion, which company showed 
which was. almost half the 
profits shown 1959. 


Company attributed the low 
profit margin, 2.6% the sales 
dollar, low priced foreign 
competition, and 
competitive situation created 
the reduced demand for durable 
goods, bringing about sub- 
normal rate operation. 

New orders booked during 
1960 were 38% lower than 
1959, due the reduced de- 
for diesel locomotives, and 
the depressed condition the 
construction .equipment 
company said, 

Shareholders annual 
meeting this year were told that 


facilities, said, will make 
possible for them manufac- 
ture Canada complete large 
steam turbo-generator sets 
after big additional outlay for 
capital equipment. 

Neither company now 
position this alone. All 
the highest rating sets installed 
Canada have been imported. 

Then, said, the affiliation 
the two companies will make 
DEW’s products, not now made 
the system, available for 
through International Gen- 
eral Electric. 

This could open new, 
rich export market for wide 
range Canadian-made prod- 
ucts, particularly the under- 
developed countries the 
world. 

Paving the way for this “new 
era” CGE’s Canadian de- 
velopment was the offer DEW 
shareholders. 

Here’s how works. 

The offer consists one con- 
vertible preferred share CGE 
(par value $28, with priority 
liquidation $30 per share) 
plus cash, for each the 
625,000 shares DEW now out- 
standing. 

The convertible preferred 
shares (voting) are not subject 
compulsory redemption. They 
carry cumulative dividend 
annum, compared 
with the current dividend 
DEW shares. 

Preferred shares will con- 
vertible, without limitation 
time, into common shares 
CGE share-for-share basis, 
after the CGE common shares 
are split for one. 

Both the convertible pref- 
erred and common shares will 
listed the Toronto Stock 
Exchange. 

Thus, according the offer, 
Canadians owning CGE con- 
vertible preferred shares, with 
assured dividend, may hold 
them without converting until 
they can see that the 
mon shares give them better 
yield. 

There’s one stipulation: After 
2/3% the convertible pref- 
erred shares have been con- 
verted, the remainder may 
required convert. 

CGE’s offer open for four 
months and subject 90% 
holders. 

Company officials don’t see 
much trouble getting the re- 
quired acceptance. 

Dominion Bridge Co. owns 
about 62% the DEW shares, 
and said will accept the offer. 

Smith said CGE “will very 
pleased this way Canadian 
participation” gets the required 
acceptance DEW sharehold- 
ers. 

Working together, said the 
two companies could provide 
for 
many industrial purposes. 

CGE was 1892 
and among the largest and 
most diversified manufacturers 
electrical equipment Can- 
ada. 

The company has 12,500 em- 
ployees its plants, and 
sales office-warehouse facilities 
from coast coast. 

CGE interests are principally 
six major industrial opera- 
tions: electrical apparatus and 
supplies, home appliances, light- 
ing, industrial and utility 
ucts, electronic equipment and 
nuclear power. 

Company sales 1960 were 
$226 million, with net profits 
$8.6 million. 

Smith said there will 
alteration personnel DEW, 
with its 2,000 employees, 


our company. With the new 
alliance, can systems de- 
sign work which growing 
need Canada because the 
fast-developing automation ap- 
proach in-industry.” 


CGE and DEW were trying 


ANNOUNCEMENT" 


LAURA SECORD APPOINTMENT 


INDUSTRY AFTER INDUSTRY, all around the 
world, has found that new Polysar*rubbers, 
produced the Polymer. Corporation 
Limited, have helped solve wide variety 


Secord Condy Shops, has annownced the 
appointment of James H. Lippert as 
Comptrelier of tovra Secord . Candy 
Shops. A grodvate of the University of 
Western Ontario, Mr. Lippert hes been 
associated with Clarkson, Gordon & Co. 
for the past eight yeors. 


raw material problems. The result has 
Robert J. McGillis, President, louvre been a steady growth in production, 


leading the present pre-eminence 
Polymer among world rubber 


very advanced systems people | the other shareholders of Do- 


And while the directors of|offer was worth DEW 


thing was cooking. 

Jan./61, DEW common stock 

July 13, Dominion 
Bridge sent letter minority 
shareholders DEW. 

reported that. discussions 
had taken place regarding the 
possible sale its interest 
DEW another corporation. 

“Should formal offer 
made this corporation and 
accepted Dominion Bridge, 
will only condition that 
the same offer extended all 


minion Engineering,” the letter 
stated. 

mid-week, before the CGE 
offer was announced, DEW 
shares were selling for $31. 

about what the CGE 


shareholder. and cuisine 


Additions are constantly being made 
these versatile elastomers. One them 
could supply you with the answer your 
raw material problems. letter the 
Marketing Division, Polymer Corporation, 
Sarnia, Canada, will put you 
with Polymer representative one 


forty-three countries. 


POLYMER 
CORPORATION 
ONE THE 
MAJOR SOURCES 
RUBBER 


THE FINANCIAL POST 


West Indies Cruise for little $25 day 


Sail away from winter aboard 
luxurious White Empress the 
West Indies, South America and the 
Sun! Revel it, relax with new- 
found friends beside the pool 
sunny stops like St. Thomas and 
Kingston. enjoy the com- 
forts resort living afloat—the 
famous Canadian Pacific service 


SEE YOUR TRAVEL AGENT, 
any 
Canadian Pacific Office 


SAILINGS FROM NEW YORK 


EMPRESS OF CANADA 
December 21 | (14 days) 
danuary6 (15 days) 
danuary 23 (15 days) 


EMPRESS ENGLAND 


February 12 
February 28 (12 days) 
March 14 (10 days) 


(14 days) 


ll 


POLYMER 


CORPORATION 
LIMITED 


SARNIA 


CANADA 


POLYMER CORPORATION LIMITED 
SARNIA CANADA 
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How Analysts Foresee 
Stock and Bond Prices 


year from now 
higher steck prices and 
drop bond prices 


This what four experts 
predicted last week. 


The forecasters were 
members the Security 
Analysts’ Association 
Toronto. Here sum- 
mary their views. 


They emphasize that 
these are their own opin- 
ions, and not necessarily 
those their firms. 


The 
ROBERT MORGAN 
Wood, Gundy Co. 


There has been, and will con- 
tinue be, strong, upward 
long term pull (stock) mar- 
ket populations and 


standards living increase 


accelerated pace. 


The scintillating 1960s. have, 
course, been over-emphasiz- 
but suspect the error has 
been one timing rather than 
fact. 


The period from 1965 will 
most certainly differ vastly from 
anything have known, and 
there are going opportuni- 
ties for profit generation stimu- 
lated growth population, 
well its mix, and the re- 
sults research and 
development expenditures. 


Canada perhaps the mest 
important factor will the 
spill-over influence 
Our GNP should run- 
ning rate $38 billion 
Oct. 1/62 (up from 1960s 

seems probable that the 
Canadian government 
operating deficit 1962/63, 
but tax increases not appear 

Indeed, 
there will talk some re- 
adjustment corporate taxes 
for incentive purposes which 


might provide 


stimulus. 


sion will showing the 
economy, but 
should not immediate 
cause concern, 

Greatest dampening 
likely come from imposi- 


and labor upsets must also 


considered, with steel negotia- 
tions due before the third quar- 
ter. 

does not seem likely that 
Oct. 1/62 there will any 
change the flow equities, 
Advantages debt financing 
corporations and high rate 
retention earnings should 
about the same they are now. 

the demand side, built-in 
buying pension and mutual 
funds will continue have 
strong effect, will 
personal disposable incomes. 

Variable annuity programs 
life insurance companiés could 
having some effect year. 

recent years there has been 
some concern over price-earn- 
ings ratios with the Dow-Jones 
now over and the 
Stock Exchange around 19. 

One should not too fright- 
ened the apparent size 
these figures when one considers 
cash flow ratios and trends. 

TSE price-earnings ratio 
Oct. 1/56 was 15.1 and the cash 
flow 8.3. Price-earnings now 
around and the cash flow 
still under nine. Shares are be- 
ing appraised more cash gen- 
eration than either net earnings 
dividend payouts. 

the companies the TSE 
index indicates that might 


see small improvement 


1961, with about 
$49.50 ($47.32 1960) and 
1962 and 1963 over $56 
respectively. 

these earnings estimates 
turn out reasonably ac- 
curate, dividend increases seem 
quite possible two tHree 
instances during 1961; least 


Canada’s mines for 1961/62 


copper and uranium. 


1962; and conceivably all, 


four, 1963. 
the light these probabil- 


expect the TSE index 


Oct. 1/62 (600.95 recently) 
(707.20). 


* * 


The mines ... 


JOHN HORE 
Bell, Gouinlock Co. 


The chief problem for many 


build demand for the 
uct that surplus production 
ceases surplus and eco- 
nomic price level can at- 
tained maintained. 

Canada’s three leading metals 
production value are nickel, 


Nickel been 

building annually since the 
International Nickel Co. strike 
1058. There have been two 
main reasons for the build 
1960 and 1961, and opin- 
ion these will lead further 
increase 1962: 
greatly increased need for 
nickel Europe, where 40% 
more nickel was consumed 
1960 than 1959. 


much more energetic re- 
search and promotional cam- 
paign the Canadian produc- 
ers. 


higher price for the product and 


good year for Canadian 
nickel producers because 


continuing increase de- 
mand, particularly Europe 
and North America and some 
extent the underdeveloped 
countries. 

Much the increased demand 
will caused resourceful 
marketing campaign, designed 
show nickel alloy metals are 
being used effectively wide 
variety ways for modern liv- 
ing. 

The problem facing the cop- 
per producer one price and 


“ 


severe fluctuation short no- 


see present increas- 
ing demand for copper North 
America, Europe and Japan 
improved business conditions 
and through development 
uses for copper. 

hoped that 1970, Free 
World Consumption might reach 
5.8 million tons, increase 
about 40% 2.1 mil- 
lion tons and about 60% outside 
from 1959 totals. 

The fact remains that the 
short term the world price will 


remain very volatile due 


tuating demand and inter- 
ruptions supply due strikes 
and political disturbances, 

think despite the abundance 
current stocks there will 
tendency toward somewhat 
higher copper prices during the 


year, with tendency 
some new mines Canada 


begin production. 

Financially, prospects for Ca- 
nadian uranium companies 
the coming year are better than 
they have ever been. 

The stretch-out deal arranged 
the Atomic Energy 
Commission in, 1959 meant 
improved profit picture for many 
the Canadian mines 
lower costs and maximum use 
pre-production write-offs. 

Moreover, there lurking 
the background the con- 
tract for 12,000 tons. 

Uranium production Can- 
ada 1961 will almost certain- 
less than $200 million, 
compared with well over $300 
million 1959. Rate produc- 
tion 1962 will depend 
deliveries under the 
contract have commenced 
by. then. 

Private sales (not under gov- 
ernment contract) will worth 
over million 1961 and 
would estimate that 1962 sales 
would top $1.5 million. 

stock recommendations 
are International Nor- 
anda Mines the group 
and Rie Algom Mines among the 
producers. 
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gets people together quickly 


Instead pulling men off territories, are 
finding along distance telephone conference the ideal method 
holding meetings all kinds. And the cost fraction 
the travel and other expenses usually involved. 


Ask our long distance representative describe this and 
other communication ideas for your business. Call 
your telephone business office today. 


TELEPHONE 
COMPANY 


TRANS-CANADA TELEPHONE SYSTEM 


Nation wide Telecommunication Service 


The practicality the yours enjoy the stylish Celebrity Sedan (illustrated background), 


The distinctiveness the Super beautifully visible the powerful hardtop Holiday Sedan, roomy 
sporty Holiday Coupe, fashion-rich Sedan, zesty Convertible and the 3-seat Fiesta Station Wagon. 


Celebrity Sedan, Holiday Coupe (illustrated foreground) and capacious Fiesta Station Wagon. 


And you tingle with the that this Oldamobile its finest 
form—bringing you the ultimate pleasures motoring. From ‘the first 
exciting moment that you park the driveway, you’re aware that there’s 
“something about owning Oldsmobile for styled 
the magnificence that only Olds could attempt—only Olds could achieve! 


This 1962! Fashioned with flair ...powered for driving 
exhilaration! Long automotive styling its beautiful best! You 
relax luxury-lounge interiors fashioned the tones and textures modern 
living. You experience the authoritative power Oldsmobile 
the solid new “feel” Hydra-Matic—super-smooth, whisper quiet. 


OLDSMOBILE 


SEE YOUR OLDSMOBILE 


taking man off the roa 
| 
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MOVERS 


Limited 


LOCAL 
LONG DISTANCE... 
OFFICE 
AUSTIN AVE., TORONTO, ONT. 
HO. 3-5916 


Stock 


may that will been dearth new of- 


any event, the Western months. With 5.60%. credit the province. Cor- 
Shell are represented the capacity the industria] New provincial issues should' porate and good municipal 

Major change the situation pretty well maintain the industrial financing 
for Western has been the portion the trade that long term debt not 
formulation national oil hold today. too great the near 


points lower the trading around either side bonds will the 6.15%- 
6.25% range and the poorer 
grade will trail- 
ing off from this level. 


Agent for North Americon Van Lines 


policy with goal 640,000 
barrels day average for 
now apparent that this goal 


will met, virtually so. 


Target for 1963 was set producer will have be|be done well the large 


level 800,000 b/d. 

Refiners are now adding 
55,000 b/d Ontario capacity. 
These additions will complet- 
toward the middle 1963, 
thus giving Canadian crude 
market stretching from British 
Columbia the Ottawa Valley 
and aggregating the third 
quarter 1963 some 560,000) 
b/d. 

Export demand expected 
average 175,000 b/d this year 
and should reach 230,000 b/d 
1963. 

Putting this together can 
assume that the final target will 
also 

For the industry this 
period three years. 
Production natural gas 


quids will increase dispropor- 
tionately the total. Nonethe- 
less, while this scales down the 
45% somewhat respect 
crude oil, still leaves very 
respectable increase available 
producers. 

Owing the Alberta 
tioning system, the benefit 
any increase above economic 
allowables will rebound chiefly 
large producers. 


About 80% any such in- 
will six major com- 
panies, none which included 
the Toronto Stock Exchange 
index western oils. 

How significant this will 
fact depends the size the 
demand for Alberta crude ex- 
cess 
British Columbia looking to- 
ward increase production; 
Saskatchewan production 
September ahead last year 
and there considerable devel- 
opment drilling going on. 

Alberta itself there 
indication that the 


policy under review and the demand side, there! gest will selling about six 


their petroleum reserves, 


Stimulus provided the na- 
tional oil policy will call for 
vigorous increase production 
right through 1963. Thereafter, 


satisfied with the normal growth 
market demand, which one 
expects should average abcut 
year. 

Increased revenue that will 
commence flow next year 
from natural gas further 
bullish factor that the 
has had plenty time digest. 
Here, course, the benefit will 
received selectively although 
sume companies our. 
should very well. 

Profits today are not the only 
criterion success the oil in- 


dustry. the companies 


employ their flow ex-| 


this money the bank. 

think investors will reach 
this too one these 
days and would look for rise 
the index during the coming 
figure the gain, would say 
25%. This would leave the in- 
dex 120, compared with 


* * 


The Bonds... 


LINDSAY 
Canada Life Assurance 


would appear that for some 


four six months have been 


the beginning new period 
prosperity after the rather 
serious recession 1960 and the 
early months 1961. 

The stock market has been 
forecasting this for some time 
now and rise. 
The bond market starting 
show signs weakness 
the obvious easy money pol- 
icies being followed both 
create more boom conditions. 

There are two sides the 
equation making the interest 
rate function, the demand and 
supply capital. 


would appear that 


future. 


However, there are indica- 
tions great volume muni- 
cipal and provincial financing 


indicated amount federal gov- 
ernment financing which, far, 
would appear mostly 
the short end the market. 


the supply side, there 
has been increase 
the supply funds available 
institutions for the forthcom- 
ing month period. 


has been general pattern 
that prosperous periods seem 
last from 18-24 months. go- 
ing six months this have 
elapsed since the corner was 


year from now the demand for 
bank accommodation should 
increasing prosperous 
period approaching its peak. 
This should create certain 
amount pressure the mar- 
ket. 

spite the “baby” budget 
and its implications discour- 
agement foreign borrowing 
Canadian debtors, substan- 
tial portion our internal se- 
curities which were sold during 
the spring months appear 
have been purchased non- 
Canadian investors who were 
attracted the relative inter- 
est spreads and their confidence 
generally the Canadian econ- 
omy. 

The spread, course, has 
narrowed considerably recent 
months and top that, con- 
fidence foreign investors has 
been seriously shaken the 
domestic political picture. 

These two factors limit the 
amount funds for 
the securities market. 

present, treasury bill rates 
are around the 
and would expect that 
they would reach around 
level year from now. 

The long end the Canada 
1983, would sug- 


From Dashing Cutlass Sports Convertible 
(illustrated) thrifty Club Coupe there are 


nine Fun-to-drive F-85s... 


every inch Oldsmobile! 


all trim, terrific... 


Hitch your expansion plans THIS star 


NEW STATE 


takes you into the world’s greatest industrial and consumer market. 


Expansion needs markets—and your doorstep New York 
State, market itself almost the size Canada. But that 
only the beginning: the whole U.S. open you, once you take 
that first, short step across the border! 

all your questions; it’s practical, 


business-like information 
you avoid guesswork and expenses. 


New York State 
just few hours away from your 
head office. You can take run down 
your New York State plant 
office any time, should your pre- 
sence needed. 

Information about New York State 
yours for the asking. Our Depart- 
ment Commerce can give you 
full, detailed, individual answers 


tely confidential. 


need another big factor. Plant 
sites, skilled labour, raw materials, 
water, specialized suppliers, 
even sources finance required— 


all this and more your beck and 
call New York State! 


not take closer look New 


York State—now! start, ask 
for our free booklet: 
Location tells you 
about the kind information 
can put your disposal. Then, for 
any other assistance you need, write, 
wire, phone come down and see 
Commissioner Commerce Keith 
McHugh... York State 
Department Commerce... 
Room 664...112 State Street, 
Albany, New 
HObart 2-7511, Extension 3777. 


Expand 

into the 
via 


STARFIRE...AN OLDSMOBILE ORIGINAL—The Starfire styling 
Convertible and Holiday Coupe (illustrated) matched with 
spirited performance sparked the blazing action 345-h.p. 
power plant and the exciting new 4-S Hydra-Matic. 


The luxury the Ninety-Eights the very finest Oldsmobiles. 

Your first glance tells you they’re top the line. Perfection 
magnificently apparent the sleek Holiday Sports Sedan (illustrated), 
the elegant Town Sedan, sport-roofed Holiday Sports Coupe, 
glamorous Holiday Sedan and fun-loving Convertible Coupe. 


General Motors Value 


Whitewall tires optional at extra cox? 


Long Great 
SEE YOUR OLDSMOBILE DEALER 


| 
NEW 
STATE 
x. 
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Putting Them Underground 


Sends the Costs Soaring 


JACK SCHREINER 


new subdivision the ad- 


Will Canada ever stop beauty landscape un- 


gling its buildings with ugly 
overhead electrical and tele- 
phone wires? 

struggle design beauti- 
ful buildings, only have 
black cables sag all over them, 
cry the architects. 

are technically able, and 
willing, bury the lines, say 
the utilities—provided the cus- 
tomers will accept the price tag. 

The price: underground sys- 
tems cost two times more 
than overhead lines, Cost may 
higher some cases. 

But don’t let cost ratios scare 


cluttered hanging wires can 
yours for about month 
more your mortgage pay- 

The debate, for the moment, 
centred Ottawa, being 
facelifted for Canada’s cen- 
tenary. 

The National Capita) Com- 
mission and the Royal 
tural Institute Canada would 
like bury the downtown 
wires. 

But study undertaken 
Ottawa Com- 
mission shows that typical 
two-block stretch Dal- 


D-MOUNTED TRANSFORMER sits boulevard suburb with underground 


housie St., for instance—cost 
overhead installations would 
$11,837, $237 per customer, 
Underground, the cost would 
$108,850 $2,177 cus- 
tomer, 

seems likely Ottawa will 
ahead with limited burial 
program because the NCC 
going pay half the $10 mil- 
lion cost. 

The trend across Canada 
for burial lines new 
divisions, 

Prospects are dim for burial 
of. lines most older residen- 
tial and business areas, Long 
distance transmission lines will 
also remain above ground. 

Niagara Falls was one the 
earliest cities bury lines 
new developments, 1947 
cables were laid 
walks the Morse-Meisner 
Cost comparable overhead 


streets. 


‘system the time would have 


been $15,160. 

this experiment, the orig- 
inal high-voltege cables were 
coated with polyethylene only. 
This proved unsatisfactory and 
cables with heavier protection 
were substituted. 

spite this, the mainte- 

nance cost the system has 
been less than 10% that 
comparable overhead system, 
according Niagara Falls Hy- 
dro, 
Edmonton has recently 
pleted underground system 
its new Grandview subdivi- 
sion. Cost was 2.14 times that 
overhead system. 


Nova Scotia Light Power 
Co. completing two RCAF 
Greenwood. Es- 
cost ratio between 2.2 and 
2.7 


Ottawa May Burying Wires 


ground costs with surplus that most Canadians 
nue from extra levies remain content for some 
years look high wires and 
pay. lower 


subdividers, 

Land developeis the com- 
munity Ville Lorraine, 
paid Shawini- 
gan Power Co. $200 lot for 
complete underground services. 

Utilities are pushing the use 
electricity, especially where 
underground lines are laid. The 
higher the utility revenue, the 
pay for themselves. 
sults utilities making rebates 
developers. 

Toronto Hydro offers rebates 
$100 the subdivider and 
$120 the. builder for each 
home with full line elec- 
trical appliances, including wa- 
ter héater and electric heating. 
Rebates drop number ap- 
pliances decreases. 

Wider use electric home 


Toronto Township found increases pressure for 
similar ratio new lines. More lines 


and estimated the addi-|are required and fewer power 


tional cost per lot most are essential. Utilities 


would run between found buried lines, prop- 


and $170. Other estimates erly installed, fault less often 


costs high $250. 


But suppcse city wanted 
bury all 


Toronto Hydro says would 


cost $400 million bury lines 


the city Toronto and 


many the primaries already 


under main streets. 


distribution system. These units, measuring about in. each way, are generally 
Units are inaccessible poking fingers children, 


Concealed Transformers Costly 


Development street-level 
transformers has added the 
headaches Canada’s $15 mil- 
lion transformer manufacturing 
industry. 


The street-level models are 
required utilities installing 
underground electrical distribu- 
tion systems. They’re not satis- 
ard aerial units ground 
level. 


Manufacturers 


60,000 standard transformers. 

being sold too low. 
the work 
and money into 
velopment,” complains 
ufacturer trans- 
formers. “But competition 
fierce.” 

says one company’s works 
alone are large enough make 
all the distribution transform- 
ers needed Canada. 

Here are the facts the new 
transformers: 


time and money the Appearance: metal cubes 


three years develop the new 
transformers. 

But they don’t expect sell 
more than 500 this year, com- 
pared estimated sales 


measuring about ft. in. each 
way. Most are mounted 
concrete pads boulevards 
backyards and camouflaged 
with ring shrubs. 


pole transformers, depending 
capacity. This may mean 


street-level models have more 
features than aerial models. 


Features: 
compartments. One contains the 
transformer core and coil and 
oil-filled for cooling, one con- 
tains high voltage 
the third has low voltage 
nections. Panels open in- 
dividual compartments. 
Generally, the transformer 
compartment can separated 
from others, The unit made 
Eaglish Electric (Canada) Ltd., 
(Continued page 35) 


CANADIAN WHISKY 


ALBERTA 


DISTILLERS, 


LIMITED 


most 


Utilities pay for extra under- 


they make 


paper 


than overhead lines. 
Some utilities have decided 


developments. Others, like 


Toronto Hydro, try bury any 
new lines that are needed. 
The buria] campaign mount- 


the suburb the architects finding 


measure support Can- 
ada. 
But the betting around utility 


DOMINION ENGINEERING 
COMPANY LIMITED 


Montreal 


Taran 
wee 
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LIMITED 
Realty Investments 


LAURENTIDE 


CORPORATION LTD. 


Offices cities across Canada 


Peter Paul Saunders 
Gordon Chutter, M.c. 
Rook 


Elite Insurance Company 


“Dominion Engineering 
just bought our 
new flour rolls 
from them.”’ 


formerly 


IMPERIAL INVESTMENT 


CORPORATION LTD. 


HEAD OFFICE; The Burrard Building, Vancouver, B.C. 


Directors 
Andrew Saxton 
Chalmers Graham 
Sherwood Douglas Stewart 
Subsidiary Companies 
Laurentide Finance Company 


Mainwaring, 


Laurentide Finance Corporation 


(the operating name of Mercantile Acceptance Corporation of California) 


and other Canadian 

industries know Dominion 
makers hydraulic turbines, 
diesel engines, power cranes and 
shovels, mining machinery: 

the list Dominion 

almost endless. The 
DOMINION ENGINEERING’S 
CONCEPT INTEGRATED 
SPECIALIZATION. 


Integrated Specialization 
Dominion Engineering offers 
Canadian Industry the following 
practical advantages: 


cialists the design machinery 
and equipment within the broad 
industrial segments covered 
seven manufacturing 
divisions. These divisions were creat- 
capabilities meeting Canadian 
demands for industrial equipment. 


SECOND, 75-acre 
plant comprising 
three foundries, pattern and ma- 
chine shops, complete range 
machine tools, assembly floors, re- 
search, mechanical and 
metallurgical laboratories, etc. 


THIRD, experienced customer- 
relations engineers trained work- 
ing the specifications and require- 
ments industrial clients 
every field. 


specialization means control 
and responsibility for every piece 
equipment produced Dominion 
Engineering. Why not take advan- 
tage this practical idea and dis- 
cuss your requirements with 
Dominion soon? 


Among other things, Dominion designs and 
produces the only complete line power 
cranes and shovels made 


Engineering and Manufacturing Divisions: 


PAPER DIVISION 

HYDRAULIC DIVISION 

INDUSTRIAL DIVISION 

DIZSEL DIVISION 

ROLL DIVISION 

POWER CRANE SHOVEL 
GEAR PRODUCTS DIVISION 


TANKOOS YARMON 


the Uniied States 


Roland Therien 


Thomson 


Commonwea!th Industrial Bank Ltd. 


FIRST, teams experienced 


practice, therefore, 


r 


. 
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World Bank Lent $610 


International Bank for Re- Funded debt totaled $2,228 
construction million June 36/61. All the 
(the World Bank) had bank’s $321 million new 
year ended June 30/61 outside the 
ous year: $59.3 million). 

This sum, plus $3.3 million 
net profit from revaluation 
the bank’s holdings foreign 
currencies, was credited 
supplementary reserve against 
losses loans and guarantees, 
raising $408 million ($341 
million). Total reserves reach- 
$602 million. 

The bank made loans 
equivalent $610 million 
countries. This brought total 
loan commitments June 
$5,669 million. Previous year 
loans $659 million were made 
countries. 

Basic transpor- 
tation facilities accounted 
more than half ($311 million) 
this year’s loans. 

bank, private place- 
ment, sold $202 million loans 
without its guarantee. This 
$41 million less than the pre- 
vious year. 

fiscal year end, cumulative 


THANK YOU, CANADA 


33,000 miles, weeks, and engaged exponsions and 
product placement Provinces. Get the message? other clients havel 


CANADIAN PLANT LOCATION SERVICE 
505 NEW ROYAL BANK BLDG., OTTAWA, ONT, 


Leasing 
Service 


can help you expand modernize 
your facilities without increasing the 
amount your own investment. Machin- 
ery and equipment will bought your 
exact specifications and leased you terms suit your 
specific requirements. 


Canadian will forwarded upon 
Phone write your nearest 1.A.C. office write 

direct Dept. 1320 Graham Blvd., Montreal 16. 


INDUSTRIAL ACCEPTANCE CORPORATION 


LIMITED 
CAPITAL EQUIPMENT FINANCING CAPITAL EQUIPMENT LEASING 


heen buried. aid underground when the subway ilt below the street, thus cutting what would have 
uried. The wires were ground when the was built bel total these sales had passed 


BEFORE AND AFTER: busy section Yonge St. Toronto much neater 
been very high Canada’s architects are pressing for burial wires all Canadian the $1,000 million mark, 
which $730 million were with- 
urie res Principal repayments receiv- 
$101 million, and repayments 
other investors holding maturi- 


What underground the average, high loads, lines must 


cost? 


new residential develop- 
ments: utilities find 
ground systems cost two 


SEAGRAM APPOINTMENT 


ROBERT ARBLASTER 


Seagrom & Sons, lid., has been an- 
nounced by J. J. Baker, vice-president and 
general sales’ manager of the company. 
Mr. was previously merchandis- 
ing manager and industrial 
sales for a major Canadian company, He 
brings his new position wide back- 
ground of experience in soles monage- 
ment. 


Two miles line were buried 


pared $35,000 mi. for necessarily underground, Toronto built Gardiner 


head wires. 


Established business dis- 
tricts: 


tain features. 

Development: 
models proved unsatisfactory, 
companies built transformers 
for partly buried kiosks. These 
were inconvenient workmen 
and were subject flooding. 

Development pad-mounted 
transformers has been going 


about three years. 


Companies now making them 
include English Electric, Molo- 
ney Electric Co., Canadian Gen- 
Packard Electric Ltd., Reliance 
Electric and Engineering (Can- 
ada) Ltd., Pioneer Electric Ltd., 
and Brown Boveri (Canada) 
Ltd, Canadian Westinghouse 
International just about 
market unit. 

U.S. models are being sold 
other companies. 


SALES RISE 

Piano sales have risen sharply 
this year, Baker, president 
Heintzman says. Sales 
Toronto store August reach- 
record levels, and April- 
August period were 
same period last year. The na- 
tional pattern will similar, 
Baker says. 


FINANCING FOR 
MORE 


CANADIAN 


BUSINESSES 


the regular type 501, car- 


gardless cost, Overhead lines| Expressway along route the 
line. Cost was $3.5 million. 


Will Take Dye 


Two Tones 


MONTREAL (Staff) new 
type nylon yarn which will 
permit carpet manufacturers 
dye two-tone carpets single 
dye bath will available 
Canada, but not just yet. 

Pont Canada Ltd, says 
variation the nylon type 501 
bulked monofilament carpet yarn 
has been developed the U.S. 
five carpet manufacturers. 

Pont Canada will market 
the new continuous filament ny- 
lon yarn Canada just soon 
tests the U.S. are com- 
pleted. 

The new yarn differential 


pets dipped the same dye will 
come out two-tone. 

For example, brown dye will 
produce carpet which looks like 
blend brown and 

“Depending the weave, car- 
pet manufacturers 
product which has either 
striped tweedy look,” 
Pont spokesman says. 

Chief advantage interweav- 
ing the new yarn with the regu- 
lar type 501 that the whole 
carpet fabric can This 
the way solid color carpets are 
produced now. 

Dyeing yarns before weaving 
was the only method used pre- 
viously produce two-color ny- 
lon carpets, Dyeing the woven 
fabric cheaper than dyeing 
before weaving, official 
Pont says. 


ANNOUNCEMENT 


BRANTFORD WASHING 
MACHINES LIMITED 


ties bank loans were $90 mil- 
lion. Total $191 million com- 
pares with $158 million 1959- 
60. 


CAPITAL LOAN SERVICE 


How Swift Canadian Co., Limited speeds meat 
handling with UNION CARBIDE polyethylene! 


Union Carbide Canada Limited. 


times more than offices, For and 
line streets, $1.3 million mi. un- 
ratio can pared $130,000 mi, over- Against 
learned too many large offices, tactories| The 
backfire into heavy mainte- Fewer power breaks. 
@ To the new homeowner: sub- Concealed waste se valuable community. 
dividers lump added cost into 
Underground systems mean 
about price increase. The arguments AGAINST 
these subdivisions generally Higher cost. 
sell for $20,000-$30,000. (CONTINUED FROM 34) Breaks difficult repair. 
crease. Co., has patent pending 
Underground lines add that permits removal 
lot basic aerial without interrupt- carry the load would liter- 
down payment could Double louvres prevent the|@ transmission 
$60, monthly mortgage from shoving Ontario Hydro estimates 
ments increased 96c into joints. This burying its 50,000 mi. 
6.75% for adding cost, Ontario system, now 
years). child-proofing poles and towers, would run 
old residential areas: aerial units. $2.2 billion $3.6 billion. 
facturers’ Association work- 


Bulk meat handling demands efficiency and cleanliness. 
offer both their customers Swift uses. shipping 
coated the inside with polyethylene. The 
polyethylene coating doesn’t stick frozen meat and, 
since there wrapping, handling simplified. The 
carton made Hygrade Containers Limited, part 
Canadian International Paper Company’s Container 

Division. The polyethylene resins used are supplied 


— — 
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§ 


(Bud) TAYLOR 


Ww. 3, Raymond, Vice-President and | 
eral Monager, Brantford Washing Mc- Pi THYL Af 
Taylor as General Scales Manager. Mr. 
Toyler comes to the Company from Thor 
Industries Limited, where he has served x 
in mony capacities in both soles and 
administrative fields. 


More types businesses can now obtain 
financing for wider variety purposes 
from the Industrial Development Bank 
and there are more I.D.B. branch offices 
for the convenience 
nesses from coast coast. 


It’s another example polyethylene versatility. 
Union Carbide continually searches out new 

uses for this important material ..some 

them can help you. find out how—write 


Union Carbide Canada Limited, Chemicals and 
123 Eglinton Avenue East, Toronto 12, 


Ontario. 


you are engaged business plan 
commercial, trade service enterprise— 
and required financing not available 
elsewhere reasonable terms and condi- 
tions, you are invited visit 
office write for descriptive booklet. 


UNION 


INDUSTRIAL DEVELOPMENT BANK 
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Chartered Accountants 


CURRIE CO. 


Chartered Accountants 


COOPER BROTHERS 
Chartered Accountants 
Ottews Terente 
Rimouski Sherbrooke 
Edmonton Calgary 
Associated International Firm 
COOPERS & LYBRAND 


Raint john 
Hamilten 
Vaneouver 


Quebec 
Halifax 
Winnipes 


Montreal 
hariettietowa 
itemener 


PRICE CO. 
Chartered Accountants 


MONTREAL OTTAWA TORONTO 
WINNIPEG CALGARY EDMONTON 


HAMILTON 
VANCOUVER 


HALIFAX 
WINDSOR 


FISHER, SANDERS, STERN AND NISKER 


Auto Insurance Rates Will Stay Put 


Higher Expenses Push 
Average Claim 4.4% 


Although Canadian motorists 
have been involved fewer 
accidents, higher costs repairs 
will keep automobile insurance 
rates the same level for most 
them next year. 

Average auto insurance claim 
for Canada, excluding Sas- 
katchewan which has its own 
compulsory plan, rose $362 
1961, 4.4% from $347 
1960. 


Two new classes and 
(see table), but due difficulty 
coding these classes, they 
show better loss experience 
than would normally result, the 
Green Book says. 

Note how the claim frequency 
increases you move 
from the preferred and 
classes the least preferred 
single men under 25. 

Placing drivers categories 
determined their own driv- 


introduced next January, vary- 
ing from rating area rating 
area and with various 
classes drivers, they say. 

There are now basic driver 
and about 100 rating 
areas Canada. 


How Driving Skill Compares 


Injuries and Damage Property 


ing experience puts premium 
safety, insurers say. 

Motorists whose driving re- 
cord age preclude them from 
getting auto insurance through 
normal channels, are most 
cases accepted the companies 
pro rata basis under the as- 
signed risk plan. 

1960, assigned risk exper- 
ience shown the Green 
Book) showed claim frequency 
14.6 cars, arid aver- 
age claim cost $451. 


Rating areas gives drivers 
the best possible deal low- 
accident areas not have 
support high-accident areas. 

This year’s Green Book exper- 


such factors current ing damaged clothing, travelling 


the creeping rise bags, etc., will higher under 
costs noticed far this year new tex. 
not the Green The tables show the record 
They will also have auto insurance experience 
into account the effect the months ended June, 
the sales tax 1961, compared with that 
into Ontario the beginning 1956. They show how drivers 
this month. are doing: 
Not only auto Province for dif- 
repairs more expensive ferent types coverage. 
Ontario, but the cost replac-' categories 


PROFESSIONAL DIRECTORY 


Certified Public Accountants 


This less than half the 10% 1957-1960 
Claim frequency the num-| Rate Cars premium reduction in| Certified Public Accountants 
ber accidents per 100 210,003 5.3 348 erta. TORONTO 
Chartered Accountants there was change, has 363,173 41,499 N.C. 11.4 nder third party lability 
592,480 78,483 13.2 coverage that province, claim 
NASSAU BAHAMAS Under other coverages 40,511 6,482 17.0 cost claims rose from 
Affiliated Fiems im the Unsted States of America, Great Britain, Argentina, private passenger cars {damage DO reeeeerens 7V,015 13,893 +2 13.8 328 $273 to $324, or 18%, well above 147 University Avenue, Toronto lL EM, 3-9238 
Australia. Barbados, Belgium. Brazil, France, Germany. Jamaica. Mexico. t the national increase of 4.4%. . 
The Netherlands, Panama Peru. Puerto Rico, Switzerland. to own auto, $25 to $250 deduc- 297,870 35,403 N.C. 11.9 358 h 
tible; fire and theft; .......... 2,547 14.8 439 the rate 
hensi laim frequencies 22,440 3,469 15.5 375 evel 
45,931 7,682 16.7 360 Indicated change for New- Architects and Engineers 
CHARTERED ACCOUNTANTS moderately higher, with the 1,633 11.6 342 Alone, this figure 
ception of $25 deductible on Di Setebhs cae 26,159 3,692 N.C. 14.1 358 ing. ARCHITECTS 
damage your own cars, 315,827 44,259 14.0 distorti 247 JOHN ST, HAMILTON, ONT. 


PETTIT, HILL AND BERTRAM 


periences for the months 
ended June, 1961, indicates only 


*18 months te June 30/61. 


prehensive. 


GORDON ADAMSON ASSOCIATES 


_ Chartered Accountants a 3% upward adjustment of the lew oe nantes, Grice aga car drivers into 22 basic categories. Your personal In the next few weeks rate 

— i]. | rating may be worked out from this key: 

4 ss MERGED WITS ‘ rate level for third party liabil Basic to classes A, B and C are cars used chiefly for pleasure with no male drivers under 25. orig will be ser "eta ARCHITECTS 

RIDDELL, STEAD, GRAHAM & HUTCHISON ity coverage in 1962 on a coun- There are these additional qualifications — wit the Green Book to de er 

YONGE ST. 364-6261 TORONTO try-wide basis, more two 10,000 miles per driving what auto premiums driv- INDUSTRIAL, COMMERCIAL, INSTITUTIOMAL BUILDINGS 

The indicated adjustment for ers will paying 1962. 123 EGLINTON AVE. TORONTO TEL. 481-2273 

all coverages in all provinces 1s Cars used chiefly for business including oartnerships, companies and corporations, with no Their calculations are not en- 


SAMSON, BELAIRE, COTE, LACROIX ASSOCIES 


ond 
Chartered Accountants 
MONTREAL QUEBEC 


RIMOUSKI 


plus 2%. 

Auto insurers say they are not 
particularly concerned when the 
indicated change (either 

Some small changes may 


Dd. 
male driver under 25. ~ 

E. Cars used for business or pleasure with eccasional male driver under 25. 

G, Cers owned er operated by married persens end unmarried females under 25, wheiher used 
for business or net. 

H. Cers owned or operated by unmarried meles under 25, whether used for business or not. 
The numeral subdivision ef the ebeve seven classes denote the number of years insured has 

been free of claims. 
Figures apply to all Cenadian drivers with the exception ef these living in Saskatchewan. 


tirely governed previous ex- 
perience. Indicated rate changes 
are only guide what rates 
are likely established for 
next year. 

They will have consider 


Barristers and Solicitors 


McCARTHY McCARTHY 


Barristers, Solicitors, Etc. 
Canada Life Building, 330 University Ave., Toronto 1, Canada 


. BEVERLEY MATTHEWS, Q.0, 
JAMES W. WALKER. ac, J. W. BLAIN, @c 


ILLIAM C. TERRY, @.C, » ac, 
7 DOUGLAS G. MILNE, @.C, 


3 & . C. CLARRY ALEX, BISSETT, 
. BE MIC cL BR. JAMESO? 
Private Indicated Average DONALD MACDONALD DOUGLAS ANDISON 
CALGARY VANCOUVER JOHN J, ROBINETTE, Q.C. 
Coverage Ne. Ne. Ne. Ne. 1960 1956 Ne. 
Telephone: EMpire 6-7771 Cable Address: “CARTAN” Toronto 
Ontario 
Quebec 
ure corfe ockwoo 
Chartered Accountants Comprehensive . 6,492 5,336 260 406 79 109 —33 4.0 7.6 85 77 
St. James St. West Newfoundland 
Injuries persons and 26,295 19,584 2,634 2,341 +17 10.0 12.0 324 245 
N B k R M SEDGEWICK Cc. w Lewis WILFRED HEALY 
WINSPEAR, HIGGINS. STEVENSON AND DOANE Injuries persons and damage property 90,511 7,649 7,105 8.7 TAYLOR 
Chartered Accountants 
HALIFAX MONTREAL TORONTO VANCOUVER WINNIPEG PRINCE ALBERT 48,974 31,525 2,856 2,451 N.C, 5.8 7.8 
EDMONTON CALGARY ST. CHARLOTTETOWN SAINT JOHN Nova Scotia 
OFFICES THROUGHOUT CANADA Injuries persons and propeny 70,036 62,313 6,066 5,867 100 8.7 9.4 323 261 Johnston, Sheard Johnston 
32,854 24,348 1,903 2,036 _93 104 5.8 8.4 108 90 R. W. Johnston. Terence Sheard Jehnston, @.C. 
| anifo trachen: Heighington atthew Sheai 
THORNE, MULHOLLAND, HOWSON McPHERSON Injuries persons and damage property 157,583 12,444 11,321 7.9 293 231 KING WEST TORONTO EMpire 8-2606 
MIDDLETON HOPE CO. Alberta SEED, NIELD, LONG TURNBULL 
Injuries persons and damage property 249,032 204,675 14,357 14,510 5.8 350 
VANCOUVER MONTREAL HALIFAX SAINT JOHN British Columbia 


rate which shall prevail Buchanan retorted quoting 
Chartered Accountants Canada free under industry’s position before earlier chemicals hearing last Mail this coupon today! 
Head office HALIFAX Favored Nation schedules. what should the basic Tariff sented Shawinigan Ltd. 
pentaerythritol, raw the chemicals tariff. They Kenneth Mathewson, methyl alcohol won’t Send bill 
material for. resins and Vide for free very low rates senting Shawinigan, argued that| known until sometime Payment enclosed Send 
ere are profit Canadian Chemical has used for specific purposes. stances” calling for exception Although the hearings 
helps you gauge the swing business and investments. you The main end product used for formaldehyde. said, Canadian Chemical, which on-again-off-again basis, 
developments the nation. Yearly mail Canada textiles. Another product hearings are based methyl year year will required 
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Chartered Accountants 


Halifax, Quebec, Montreal, Ottawa, Toronto, Hamilton, London 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 


DELOITTE, PLENDER, HASKINS SELLS 


Chartered 
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First Rift Develops Now Chemical Tariff Unity 


OTTAWA (Staff) For the 
first time since the Tariff Board 
began look into the Canadian 
chemicals tariff months ago, 
real clash has 
tween Canadian 
chemical companies. 

The contenders: Shawinigan 
Chemicals Ltd. and Canadian 
Chemical Co. 

The conflict over the duty 


Ib. year. 


Receritly, Canadian Chemical 
has been selling Shawinigan 
about million al- 
cohol a-year worth $500,000. 

last week’s Tariff Board 
hearing, Canadian Chemical 
asked for 15% rate 
methyl alcohol, and for 20% 
MFN rate. The request was 
strongly opposed Shawini- 
gan. 


mittee,” which represents ma- 
jority Canada’s 600 chemical 
users and producers, including 
both Canadian Chemical and 
Shawinigan. 

One the principal conten- 
tions the industry committee 
that the so-called “end-use” 
items should eliminated from 
the chemicals tariff. 

This why de- 


‘the “Chemical Industry raise the price $100,000. 


“Elimination tariff 
Mathewson continued, 
“could simply enable Canadian 
Chemical recover some 
their freight costs (Edmonton 
Varennes) our expense. 

“It could well mean the elimi- 
nation our Varennes plant, 
which based tanker ship- 
ments methy! alcohol vol- 
ume prices. 
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MARION, MARION, ROBIC BASTIEN 
Established 1892 


AV. 


DESIGNS 
MONTREAL 


2100 DRUMMOND 


Room the Top 


For really good men there’s al- 
ways room the top. Read The 
Financia) regularly and see 
your horizons expand, 


RIDOUT MAYBEE 


W. Hoyhurst B.Sc. MS 
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Management Consultants 


URWICK, CURRIE 


LIMITED 


MANAGEMENT CONSULTANTS 


507 PLACE AVENUE 8-5209 
100 UNIVERSITY AVE 368 8001 


MONTREAL 
TORONTO 


PAYNE-ROSS 


management consultants 
TORONTO, 250 University EMpire 3-8287 
VANCOUVER, 580 Granville Street, 2-2844 
MONTREAL, 550 Sherbrooke St. W., 8-6193 


Affiliated with 
Bruce Payne and Associates Inc., United States, South America and Europe 


Consulting Management Engineers 


Marketing & Econom Studies @ Organization Planning 

Stondord Costs — Budgets © Operations Research 

Wage & Solary Administration Personne! Appraisal 

Production. Planning & Control Piant Location & Layout 

Work Meosurement Incentives Dato Processing 
TORONTO MONTREAL VANCOUVER 

150 ecalinton Ave 807 Sun Life Mag 810 Raval Bonk Bide 

MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


Management 


550 SHERBROOKE ST. WEST, MONTREAL 


WOODS, GORDON CO. 
MANAGEMENT CONSULTANTS 


500 St James St. West 15 Wellington St West 409 Granville Street 
Montrect | Que Terente Ont Vancouver 2,8 C. 


Member of Association of Consulting Management Engingers, Inc. 


MEGAS 


Financial Counsel 
TORONTO CALGARY VANCOUVER 


CARTLEDGE, LATHAM 


Consultants 


147 UNIVERSITY AVE TORONTO, CANADA 
EMpire 3-9238 


TANNER, SHIKAZE ASSOCIATES LTD. 


MANAGEMENT CONSULTANTS 


509 Imperial Bank Building Edmonton 


GLOVER ASSOCIATES (CANADA) LTD. 


Management Consultants 


TEXACO MONTREAL, AV. 8-3223 


THE THORNE GROUP LTD. 
MANAGEMENT CONSULTANTS 


R S McPherson 
G R. Ferguson 
GE Bor 


K A. Mopp 
J. W. Voir 


H. E Crote 
T. M. Chose 


D McClecklin 


. Vanstone 


111 RICHMOND ST. W., TORONTO EM. 3-0661 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


1010 ST. CATHERINE ST. W., MONTREAL =— 2530 MADISON AVE., TORONTO 


LIMITED 
MANAGEMENT TECHNICAL CONSULTANTS 


Montree!: 640 Cathcart St. 
UN. 


New York City 


Terento: 20 Spadina Rd. 
Sae Paulo 


4-3381 


DUFRESNE, McLAGAN, DAIGNAULT 


Scientific Management Consultants 
Cost reduction for manufacturing, service end distributing 
operations. Orgenizction— Monegement—Controls. 


DUFRESNE, McLAGAN ASSOCIATES 


Labor Relations and Administration 
4485 Sherbrooke St. W., MONTREAL © WE, 7-4217 


E OUFRESNE 
G DAIGNAULT 
R McLAGAN 
N DUFRESNE 

O CHARRON 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


312 Dominion Square Building 
MONTREAL 
UNiversity 6-8359 


600 Bank Building 
TORONTO | 
EMpire 3-9748 


P.A.MANAGEMENT CONSULTANTS 


LIMITED 
276 St. James St. West 
King Street West 
436 Main Street 


MONTREAL 
TORONTO 
WINNIPEG 


GELLMAN CO. LTD. 
SYSTEMS CONSULTANTS 
Computing Data Processing Services 


Computer Feasibility Studies 


UNIVERSITY AVE., TORONTO EM. 4-4247 


Mathematics 
Citation 


tudies 


— 


LTD., 
for year June 30/61 ($46,040 net 
profit previous year). 


GROWTH 


Net Should Higher 


This exclusive series Selected Growth Stocks chosen 
one the most prominent and invest- 


ment advisers. Each company will reviewed here quarterly 
This series does not constitute recommendation buy 


ourth Quarter Outlook Good 


OMINION FOUNDRIES STEEL 

earnings for 1961 are expected 
higher than last year’s $3.31 per 
share. Actual size the increase will 
hinge the operations during 
the final quarter this year. 

mid-year, Chairman Sher- 
business picked the 
second quarter and looked for this 
level operations carry during 
the July-September period. 

understands that the third quarter 
came expectations and that the 
outlook for the fourth quarter promis- 
ing. likely that company will set 
production record this year; 1960, 
output ingots and castings was 
peak 991,545 tons, despite the fact 
that full operation was not possible 
the latter part the year, 

This fall, Dofasco starts production 
60-in. cold rolled and galvanized sheets, 
the first Canadian company so. 
Rising demand for wider sheets has 
prompted company buy another cold 
rolling mill. This will turn out sheets 
in. wide and scheduled for 
start-up early next year. 

No. blast furnace, operation since 
last fall, producing much more than 
its rated capacity, company says. When 
more pig iron needed, No. furnace, 
shut down for relining year ago, can 
started again. 

Production from two blast furnaces 
close what was originally contem- 
plated from With all three 
operation, Dofasco could produce over 
1.6 million tons iron year. 

The 50-ton oxygen steel furnaces 
have been replaced with 105-ton 
furnaces. When company adds second 
pouring floor, annual ingot capacity will 
1.6 million tons. 

The lower exchange rate for the 


orf 


PRICE RANGE 


COEARMINGS & DIVIDENDS 


PER SHARE 


1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 


and investment quality will also enter 
into the comparison af investor wil) 


{INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year A figure at 5.6 fur the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annua! high 
low and mean price. Monthly ranges 
for the current year 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


Machinery 
Montreal, had $10,532 net loss 


Extremely keen competition low- 


ered profit margins, President 
Little says. Other causes were 
creased operating expenses and fall 
off value Canadian dollar. 
Also, 
emphasizing need to buy “mace in 
Canada” 
adverse effect company’s busi- 
ness 
with importations, he adds. ed 12% 
principal product, 
substantial improvement. New prod- 
ucts are introduced this 


current national policy of 


28/60). 


products has had 


which concerned mostly 


Sales were down 7%%. 
INCOME ACCOUNT 


by the narrow horizontai lines above 
and below the sturk's price range in- 
dicating price at which the particular 
stock is adjudged as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate wil) sometimes anticipate growth 
by two or three years 
may not be so attractive a purchase 
relatively as some other fast-growing 
is not anticipating its 
growth beyond the immediate present. 
Other factors such as rate of growth 


stock that 


KELLY, DOUGLAS 
couver, consolidated net profit for 
weeks June 3/61 was 
858 ($1,012, 056 for 52 weeks to May 


sales re- 
mained the same but profits increas- 
and poundage of its 


NESTOR 


Canadian dollar means higher cost for 
the coal and iron ore that Dofasco im- 
ports. Company now gets about 75% 
its iron ore the U.S. 

However, steps have been taken 
acquire interest Canadian ore 
source, with purchase 10% partner- 
ship interest Wabush Ore Mines 
(FP, June 10). 

Wabush slated start production 
iron ore concentrates 1965. 

Company hopes offset some the 
added cost imports increasing 
revenue from export its steel prod- 
ucts. The former premium the Cana- 
dian dollar recent years was fac- 
tor that kept the margin low 
this business. 

recent market price $64, com- 
mon stock 88% above level ($34), 
could rise 13% before reaching level 
($72). Price 19.3 times earnings 
$3.31 per share. Yield 2.19% 
indicated annua! dividend rate $1.40 
per share. Price this year has ranged 


the way good year. 

Increased business activity the 
second quarter the year resulted 
8.6% increase net profit for the 
first six months. 

Net totaled $3,996,000 ($3,680,- 
000 year ago), equal 54c (50c) per 
share. 

Sales increase was 
lion. 

Physical volume shipments rose 
11%, but President Herbert Lank re- 
ported further. reductions selling 
prices. 

addition new business for 
polyethylene resins, gains were made 
most manufactured products. 


$53.6 


. 


PRICE RANGE 


PER 
PER SHARE 


1961 


want to make, 


current quotation of, 


In this case it 


given year. 


Food 


Van- 


cofiee, showed 


cash and 


Divisions’ 
while 


1951 1952 1953 1958 1955 1956 19571958 1959 1960 


Without these UV or OV tevels a 
say, 55 or 75 
would carry no significance regarding 
tong-range value. The UV/OV levels 
also permit judgement as between one 
stock and another. Théy are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will! be 
a stock's bottom or top figures in any 


Company Reports 


added six new 
this year being limited loca- 
tions large shopping centres, with 
two markets under way present. 

profits showed increases. Major por- 
tion sales retail chains. 
However, industrial and other ac- Paid 
count business continues grow, 
President Victor MacLean says. 
carry depots, 


Company completed its polyethylene 
resins works near Sarnia last year. The 
Kingston and Maitland plants were ex- 
panded and acid unit was added 
the North Bay explosives plant. 
all, total $6.6 million was spent 
construction. 

Company still faced with sub- 
stantial initial operating costs con- 
nection with the 
resins plant. 

Pont almost doubling capacity 
for producing polyethylene film its 
Whitby plant. 

Consumption polyethylene film 
Canada exceeds million annually. 
The Whitby plant began production 
years ago. 

According the company, the in- 
creased demand has been sparked 
three Canadian developments: new 
2-in-1 film combining great strength 
and higher clarity than the older types; 


general-purpose overwrapping film. 

All were introduced late last year. 

Capacity for producing plas- 
tic netting will increased about five 
times. The equipment scheduled 
operational the end the year. 

Net profit 1960 was $6.8 million 
(92c share), down from $7.2 mil- 
lion (97c) the preceding year. 

Export business substantially 
higher but domestic business tended 
level off. 

recent market price $27, com- 
mon stock 42% above level ($19), 
could rise 30% before reaching level 
($35). Price 29.3 times 1960 earnings 
92c per share. Yield 1.85% in- 
dicated anrual dividend rate 50c per 
share. Price this year has ranged be- 


PONT CANADA LIMITED 


RATE GROWTH 


$ PER SHARE 


1961 


pecial Stock Charts 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of divi- 
dend payments 

*Background and principles behind 
the selection by Nestor were discussed 
in special article in FP Jan. 10, 1953. 
A limited number of reprints are 
available on request. 


CONS. INCOME ACCOUNT 


SSweeks 52 weéks 


feature into account. 
o/s as at: 


Class B: Earnedt .. 0.51 0.50 


None paid. 
Cl. A & B: Earns 0.42 041 
Before (saftet) taking participation | 
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enucd ended 
June May 28 
1961 1960 
Net oper. income ... $8,194,935 $3,107,024 
Add: Prof. sale f.a. . 65,388 6,617 
Net earnings .... . 3,260,328 8,113,641 
Less: Deprec 822,704 757 838 
| All interest . 369,357 385,168 
Expgnsion Amort, 8,404 8,579 
Income tax «..+++.+ 1,020,000 950,000 
Net profit 1,039,858 1,012,056 
Less: Cl. A divds. .. 209,687 208,314 
Surplus for year .... 
Times All Interest Earned:* 
After deprec. ..... 6.58 6.09 
*After amortization. 
Earnings per Share and Dividend Record: 
Class A: Earned? . $1.22 $1.19 
0.25 0.25 


Years Ended June 34: 1961 1960 division. 
Gross trade profit... $521,216 $599,135 lass 853,250 847,275 | 
Net ....... division improved sales and both sales and profits, did not show 
iNet profit ........... 380822 more aggressive competition, he As et: 1961 1960 
Cl. plaid 200 | BALANCE ITEMS | is under construction. | Inver 33,301 10,188,494 
year ..... $26,132 30,440 | As at June 36: 1961 1960 | assets . 
*Loss or deficit. lf t t 21,835,318 
Sernings per Share and Dividend Record: Inve entories ® dollar in relation to U.S. dollar has | | ) 1,441,000 
A} a$1.50 $6.58 tha ;caused considerable problems in | Notes payable... .. 1,500, ‘000 650,000 
A® bees 1.30 x 38,139 tal rr. Mab. .. 8,290,440 6,008,529 | 
1.20 1.20; Total assets ........ 1,055,774 1,079,996 buying, Manufecturing division pri in "406.283 986,314 | 
*Maximum availiable in year under par- | | Earned ens her canned fruit products also will be | garned surplus 7.191,653 6,361,482 | 
Shares o/s as at June 3: ite | Working capife! ..... 7,840,482 7.507.943 
Class B, n.p.v. ..... 6,000 6000 Working capital ..... 613,661 621,736" lion. waities amounted to $226,719. 
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Real Estate Course Offered West 


From Our Own Correspondent 


SASKATOON The Canadian 
Institute Realtors extending 
its program for training persons 
real estate. 

The Adult Education Division 
the Extension Department 
the University Saskatchewan 
collaborating with the Institute 
and the Saskatoon Real Estate. 
Board make three-year 
course available. 

First classes will given be- 
ginning Oct. Enrolment ex- 


ties, 
Canada. 


Saskatchewan. 


PROFESSIONAL DIRECTORY 


Consulting Engineers 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply end Distribution. Sewerage and Sewage Disposal. Treatment of Ine 
dustrial Wastes. Town and Regional Fianning. Harbours and Merine Works. 


St. John's, Nfid. 
191 Weter St. 


Holifex, N.S. 
513 Berringten $t. 


Ottewe, Ont. 
4% Elgin St. 


Teronte, Ont. 
3089 Bathurst St. 


GIBB, UNDERWOOD McLELLAN 


Consulting Professional Engineers 
INVESTIGATION, DESIGN AND SUPERVISION CF HYDRO-ELECTRIC AND 
THERMAL POWER * IRRIGATION * WATER SUPPLY AND DRAINAGE *¢ 
COMMUNITY PLANNING * INDUSTRIAL WORKS * FOUNDATIONS, BRIDGES, 

ROADS AND AIRPORTS 
TORONTO * OTTAWA © WINNIPEG © SASKATOON © REGINA * CALGARY + VANCOUVER 


Partners: 


UNDERWOOD, McLELLAN & ASSOCIATES LTD. © SIR ALEXANDER GI8B & PARTNERS 


RICHARDS ASSOCIATES LIMITED 
Consulting Engineers 
Civil Electrical Mechanical Industrial 
864 LADY ELLEN PL. OTTAWA, ONT. 


acres 


CONSULTING ENGINEERS 


H. G. ACRES & COMPANY LIMITED NIAGARA FALLS vancouves 


SWAN WOOSTER ENGINEERING LTD 


Consulting Engineers 
Civil, Mechanical and Engineers 
Marine Terminals, Bridges and Industrial Buildings 
PRINCE GEORGE, B.C. VANCOUVER, B.C. 


WALFORD FROST LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 


191 Eglinten Ave. E. 3285 Cavendish Reulevard Ottawa 4 
Teresto 12 Meatreal 28 77_ Metealfe St 
HU 1-0496 HU, 1-7741 CE. 64371 


The 


WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 
OFFICES LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


GAUTHIER 
CONSULTING ENGINEER 
and 
QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. Montreal 28, Que. 


PARKER PARSONS BRINCKERHOFF LTD. 


Consulting Engineers 


Preliminary Reports, Engineering Design and Supervision 
for all types public works and projects far industry 
795 MAIN STREET WEST HAMILTON, ONTARIO 
EDMONTON NEW YORK 


BEAUCHEMIN-BEATON-LAPOINTE 
ENGINEER 


MUNICIPAL ‘INDUSTRIAL ELECTRICAL MECHANICAL STRUCTURAL 
BRIDGES HIGHWAYS REPORTS © ESTIMATES DESIGN SU*ERVISION 


6655 COTE DES NEIGES MONTREAL 26, REGENT 1-8521 


PALMER TRITTON 
CONSULTING ENGINEERS 


RENDEL, 


Reports Designs * Supervision 
Civil Structural and Mechanical Engineering, and Neval Architecture 
Toronto Ottowe Holifox 
3089 Bathurst St 46 Elgin St. ?.O. Box 93 


CARTIER, COTE, PIETTE, 


BOULVA, WERMENLINGER ASSOCIES 
CONSULTING ENGINEERS 


HYDRO ELECTRIC DEVELOPMENTS @ PUBLIC WORKS @ RAILWAYS AND HIGHWAYS 
SOIL INVESTIGATIONS @ SURVEYS 


ENGINEERING COMPANY, LIMITED 


Company Owned and Operated 
PROFESSIONAL ENGINEERS 


Development ond Operation of Hydro ond Thermal Power Systems 


Design of Communication Networks 
Remote Control of Pipe Line Pumping ond Compressor Stations 
Municipal and industriol Engineering 


MONTREAL, Quebec CALGARY, Alberta 


Design Engineers 


REFINERY COMPANY 


ISION—DESIGN—DETAILING 


PETROLEUM, CHEMICAL, STEAM POWER 
390 CANNON ST. EAST, 8-1328, HAMILTON, ONTARIO 


Upon successful completion 
the participants will re- 
ceive official recognition from the 
Institute. This will either 
the Institute, depending upon the 
real estate experience. 


The Institute has similar 
sion programs other universi- 
Eastern 


credits for the course are 
currently applicable for degree 


4 


You 


THERE any one field 

work which produces more 
than any other? 

Evidently not, according 
survey male al- 
coholics one Canadian 
county the Alcoholism Re- 
search Foundation On- 
tario. The percentage al- 
coholics each wage earner 
corresponded fairly 
closely with 
workers each group. 
Here’s the breakdown: 


Professional, managerial, 


Skilled and 48.0 using the machine see YOU dream amount breathing 
ference the magnetic prop- color, you may have atmospheres pressure. 
erties cancer cells child-like lack repres- caisson-like Unfortunately there are those who have never learned how relax 


the same survey was 
found that, among the em- 


throw out because mis- 
calculation error. 
* * 

TWO geologists have 
which may open the way 
more accurate diagnosis 
cancer. 

Drs. Frank Senftle and Ar- 
thur Thorpe the 
Geological Survey recently 
developed new device 


-sensitive that cam measure 


the magnetic properties 
tiny, single grain mineral 
matter. 


mal cells. 
The tests have shown that 
tissue unquestion- 


The report the study, 
which was published the 
Archives General Psy- 
chiatry, shows similar season- 
distribution births found 
for other conditions, includ- 
ing stillborn deliveries, men- 
deficiency, illegitimacy 
and people with higher than 
average intelligence. 

The team seven investi- 
gators who did the study 
made attempt explain 
this relationship between 
these pathological conditions 
and the seasons. 


sion, according article 
Therapeutic Notes, pub- 
lished Parke, Davis Co. 


ing must done, Gottlieb 
and Laurent feel “spirono- 
lactone deserves wider use 
myasthenia.” 
* 

THE LATEST surgery 
pressurized operating room. 

has long been known 
that the amount oxygen 
the tissues important 
factor safe surgery. Now, 
Dutch doctor Amsterdam 
University, has built the first 
operating high 
atmospheric pressure. re- 
ports that oxygen tissue 


ing room especially valu- 
able heart surgery. Cir- 
culation the heart can 
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MOONLIGHTING 


The shorter work week has brought well-earned and 


has deprived others badly-needed employment. 


THE FINANCIAL POST 


Leisure enjoy more time with one's family leisure pack the 
youngsters into the family car and explore places not previously seen 
leisure renew the vigor and enthusiasm essential for one's vocation 


who become bored with the extra time their hands and seek addi- 


tional employment means relieving the boredom and/or adding 


industries the ably less magnetic than nor- Psychoanalysts that stopped for twice the normal 
county, over the em- mal cell tissue. children dream color more time without damage. their income. 
ployees were alcoholics. This provides than adults. The reason for The room -has also been 
was far larger than medical research men with the child’s technicolor dreams used for nonsurgical cases countless cases the envisioned tonic the work week 
managers the plants another possible means that the subconscious part when extra tissue oxygen 
identifying cancer its ear- his mind has set such bed sores, nullified through the practice moonlighting. Thus, are not only 
The normal absenteeism liest stages. the mechanisms which keeps ulcers the skin and certain 
among the workers the out ideas impulses that the types resistant infections. deprived employment, but those holding secondary spare-time jobs are 
plants was eight days year. YOU were born the mind finds unacceptable. too tired justice the employer who provides them with their main 
Among the alcoholics the early part the year, from Sometimes, when adults ANNOUNCEMENT 
figure jumped 18% days. January April, you are undergoing psychoanalysis source income. 
This figure does not take more likely have psychotic get rid repressions, they BROSNAN HEADS SALES 
into account the serious loss than you were themselves dreaming WILLYS not suggested that workers deprived the adequate leisure 
the man,” the al- year. which reasonable work week affords. the other hand neither 
coholic who comes work This fact was revealed ina NEW DRUG being kind them, fair the company that employs them, fair the thou- 
Monday with such study 39,000 psychotic tried the treatment 
hangover that only patients (with serious mental gravis and the sands unemployed for workers hold more than one position 
really half there. disturbances) the U.S. results look very hopeful. time 
assembly line where the man distribution births differed crippling 
with the king-size hangover from the non- usually attacks the volun- Responsible personnel managers might reasonably give first priority 
can spotted the pile control population tary muscles the throat, 
wasted material has had also studied. affecting swallowing and applicants who are not already gainfully employed elsewhere. 
cular debility usually pro- 
gressive until patient loses 
control arms and legs.) 
issue The Lancet that the 
a (Aldactone, Searle) with General Sales Manager of Willys of 
4 a8 Canada Limited was announced recently 
PARTNERS: gratifying results. Guy Vice-President 


H, M, CARON 
D. L. GORDON 


R. 
H. 


J. SMITH 


CONSULTING PARTNERS: 
J. D. WOODS 


MONTREAL 


IMPORTED 


G. B. BAILEY R, DAVIDSON 

GRANT 

ROWLANDS 

WATSON 


- TORONTO 


Member Association Consulting Engineers, 


4. A. BROWN 
G. B. DONALDSON 
H. B. GUILFOYLE 
R. J. SHIRLEY 

D. M. TURNBULL 


R. PRESGRAVE 


VANCOUVER 


woman, 58, bedridden, 
with difficulty swallowing 
and speaking, 
spironolactone and after three 
days she was able talk, use 
her arms more easily and her 
chewing and swallowing was 
also improved. 

the early tests, six out 
seven victims myasthenia 
gravis were “definitely im- 
proved”. Although more test- 


SCOTLAND 


(not Scotchland) 


all the lovely names for this land 
and heather, Scotchland not 


one them. with the nectar the 


Scots blend and send 


enjoy. Smooth, fragrant, flavourful 


Perfection Scots Whisky. Next 


time, say the Scots way. McCallum’s. 


General Manager. Mr. Brosnan, who was 
born and educated in Saint John, New 
Brunswick, has had long, varied career 
in the automobile industry. He joined 
the. Kaiser automotive interest at Willow 
Run, Michigan, in 1946, and for the 
post several months hos been Executive 
Assistant to the Vice-President and Gen- 
eral Sales Manager of Willys Motors, Inc. 
Willys Canada Limited manufactures 
and sells ‘Jeep’ vehicles through a na- 
tional chain 200 Dealers Canada, 


National Products 
Division 


Courier Challenger 
Coach Division 


M.C.1. Parts 
Division 


M.C.1. Metal Products 
Division 


Last year, Douglas Fir plywood mill Fraser Mills, B.C., produced enough plywood rebuild 


Wherever you build 


Crown Zellerbach Plywood can serve you well 


all the homes in, say, Regina London, Ontario. For this mill, part Crown Zellerbach 
Building Materials, Limited, one Canada’s major Douglas Fir plywood producers. 90% 


its capacity used Canadian homes, farms, industry, and government, and the balance goes 


& 
& 


RNS 


The Family 


comprises many companies long 
established Canada. Fraser 
Mills, B.C., for example, 
first Douglas Fir plywood mill was 
established 1913. The pulp 
and paper mill Ocean Falls, B.C., 
has been operated the company 
since 1917. the other hand, our 
Elk Falls, paper mill was 
Here, incidentally, large-scale 
pulp and paper mill operating 
primarily waste forest products, 
From logging camps the 
woods paper products 
distributing points eastern 
Canada, the Family works 
efficient, effective team serve 
the Canadian people and the 
Canadian economy. 


Crown Zellerbach Building 
Materials Limited 
offices and warehouses: 


Montreal 
5280 Fairway Street, 
Lachine, Quebec 


Waterloo 
179 King St. South, Waterloo, 
3-6381 


Toronto 
2489 St. W., Toronio 
6-6847 


Winnipeg 

195 McPhillips St., Winnipeg, 

4-5468 

Calgary 

Herald 7th Ave. 1st St. W., 
Calgary, 3-5690 


Edmonton 

10301 109th St., Edmonton 

2-6171 

Fraser Mills 

King Edward Ave., 
New Westminster, 1-1941 


CROWN 
ZELLERBACH 
CANADA 
LIMITED 


MANUFACTURERS OF FOREST 
IN CANADA SINCE 1917. 


Scots 


Distilled, Blended and Bottled 


overseas markets. This quality plywood identified its endmark, and there better 
way know getting the best Fir plywood made. 


. 
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Steel Pipe Corp. de- 
termined directors’ meet- 
ing Regina, Oct. 12. 

reported that two groups, 
American, one Canadian 
are negotiating for controlling 
bids was extended last week 
Oct. 

These negotiations and 
Statement issued the com- 


hind recent activity the stock. 

The stock, which started the 
year $2.70, dropped from its 
$2.80 high mid-January 
the year’s low $1.65 April. 
Early this week brief flurry 
dropped mid-week the 
$1.75 level 

statement dealt with 
company’s technical prob- 
Iems and with its financial re- 
lationship with the Saskatche- 
Ipsco said, counter publicity 
which has damaged the com- 
credit and sales position. 

The release suggested Ipsco 
new infusion work- 
ing capital. This was confirmed 
Co., Toronto investment house, 
who Ipsco director. 

said between $1.5 million 
and million would needed 
for equipment bring the steel 
mill’s production the level 
required. 
Provision the new working 
@apital hinges negotiations 
with the groups interested 
Ipsco. 

Ipsco has encountered tech- 
nical problems since the steel 
mill attempted into. pro- 


FERMAC 
PRINTERS 


EM. 
@30 ADELAIDE ST. TORONTO 


ANNOUNCEMENT 


WAYNE PUMP 


Charles K. Agron, President of Wayne 
Pump Canado Limited, announces the ap- 
poiniment of W. P. Manzer as General 


Mr. Manzer will have 
direct responsibility for all sales activities 
of the company, which, markets a com- 
plete fine of service station equipment os 


well bulk handling and industrial 
lifting” equipment. 


Brahadi’s smoking 
tobacco special 
blend 
Mild Comfort- 
ably 
smoking tobacco with 
aroma. 


50¢ for ounces 


Suggested Price, 
Pius previncial tax where applicable 


Also available in 


uccuum packed ha lf poun 


Deadline for 


pany last week are believed 


Future duction February last. Chief 
problem was formation scale 


skelp steel. 
These problems, along with 
defaults under the criginal con- 


tract for construction secure more working capital and 


mill, hdve put Ipsco months 
behind its target date. 
Company said its state- 
that 
these problems has 


ected into the company’s cus- 
tomer relations.” 

Steel experts visiting the Re- 
gina mill study its problems 
agreed, the statement said, that 
“given time, mill 


Parliament 


Here are highlights 
liamentary business 
House Commons: 
WEDNESDAY, Sept, 20: 

Revamped Civil Service Act 
(Bill C-71) approved. Govern- 
ment spokesman hailed bill 
model for employer-employee 
relations. 

CCF member Her- 
ridge asked rumor correct 
that government was consider- 
ing fund buy shares 
prevent Canadian companies 
coming under foreign control. 
The Speaker ruled the ques- 
tion “of immediacy”, Con- 
sequently, there was 
government reply. 
THURSDAY, Sept 21: 

Labor Minister Michael 
Starr said the government 
the process providing one 
million jobs the next four 
five years. Since 1957 more 
than 500,000 new jobs had been 
created Canada, claimed. 
Department Labor esti- 
mates approved committee 
supply included $45.5 mil- 
lion for administration the 
unemployment insurance com- 
mission, 

Committee approved $22.8 
million for the operation and 
maintenance Indian and 
services. 
FRIDAY, Sept. 22: 

vide million year for 
physical fitness and amateur 
sport approved unanimously. 
Grants totaling $80 million 
for CBC’s radio and television 
Ancrease about $10 million 
over the 1960-61 figures, 
SATURDAY, Sept. 23: 

Defence minister denied 
opposition charges that there 
was waste manpower 
the defence forces. 

Canada nuclear war. 
hinted the government may 
consider building public blast 
shelters and announced big 
civil defence exercise for Noy. 
13. 

including 
$147.5 million for pensions, ap- 
proved, 

MONDAY, Sept; 25: 

Trade and commerce min- 
ister said talks with the U.K. 
the uranium contract will 
renewed shortly. 

Defence minister announced 
that two RCAF aircraft were 
the way Congo sup- 
port the U.N. 

TUESDAY, Sept. 26: 

Trade and commerce min- 
ister said told Accra 
meeting Commonwealth 
ministers that 
serious viéw the probable 
joined the Common Market, 
but denied giving Britain any 
sort. ultimatum. 

The $86.2 million Pine Point 
Railway Great Slave Lake 
came nearer reality today 
House gave second 
reading Biil C-126 authoriz- 
ing construction. 


ANNOUNCEMENT 


SWIFT ANNOUNCEMENT 


BROWN 


|P. Ayers, president of Swift Conadian 
Limited, has onnounced the election 
D. 1. brewn os a director of the 
Company. 

Born and raised in Toronto, Mr. Brown 
began his coreer 41 yeors ogo with the 
Compony's plant there. 

Mr. Brown will continue in his position 

} os manager of the Company's Edmonton 
meo? packing plant. Prior te his appoint. 
| ment os Edmonton plant manager he wes 
| employed in the General Manager's Of- 


| fice in Toronto. 


“the seriousness 
with the Saskatchewan 
|been badly over-stressed and| government, 
this impression has been proj-| statement, shows loans Ipsco 
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OTHER HOTELS 


THE QUEEN ELIZABETH 1,216 rooms 


Montreal, Quebsc. 

(Operated by Hilton of Canada Ltd.) 
NEWFOUNDLAND HOTEL 


THE CHARLOTTETOWN 
Charlottetown, 


CHATEAU LAURIER 
Ottawa, Ontario. 


THE FORT GARRY 
Winnipeg, Man. 


THE BESSBOROUGH 
Saskatoon, Sask. 


THE MACDONALD 
Edmonton, Alta. 


JASPER PARK LODGE 
Alta. 

(Summer Season Only) 
HOTEL VANCOUVER 


Vancouver, B.C. 
(Joint CN-CP management) 


your host HALIFAX 140 
Now, the new Nova Scotian has 160-room air-condi- 
tioned extension make this hotel the most modern 
the New spacious convention facilities 
make this 325-room hotel ideal for business con- 
vention use. 

The modern decor the Nova Scotian provides 
radio and every For convention meetings, 
its salons accommodate groups small 12—or 
large 800. Parking facilities available. 

Your wife and children can join you the new Nova 
Scotian very low. cost special family plan 
rates. All you will like the Maritime dishes and the 
hospitable service. 

The connected arcade with the 
Canadian National Station, saves taxi costs, lets you 
use every minute your time. 


facilities will perform anti- 
cipated 

reported leading 
North American executive 
recommending the company 


110 rooms 
650 rooms 


our rained 
hire three four more 265 rooms 


key personnel the produc- 
tion department. 
Company’s financial relation- 


260 rooms 


600 rooms 


outlined 


now outstanding total $15,941,- 

000. This includes $270,000 guests 
tained from the 
Industrial Development Fund. 
Remainder from other 
sources, backed the govern- 
ment. 

Ipsco has pledged the Sas- 
katchewan government, se- 
curity, the assets the 
company; option unreserv- 
treasury shares Jan. 15/62 
and the proceeds lawsuit 
against the United States Fidel- 
ity Guarantee from whom 


660 rooms 


Write, wire teiex today for reservations. 


Reservations 
can be arranged 
by any Canadian 
National 

Ticket Office 

in most mejor 
Canadian cities. 


For illustrated literature, 

floor plans, etc., write or wire 
Mr. R. S. Pitt, 

Manager, Nova Scotian Hotel, 
Halifax, N.S. 


HOTELS 


$5,432,000 surety bond was 


obtained. Security 


totals $26,672,000. 


ACETYLENE GAS combines with produce the hottest flame used industry 
6000°F heart the oxy-acetylene process pioneered more than years ago Liquid 
Air. Today, with its nationwide and distribution facilities, and its technical 
services, Liquid Air provides the most complete line industrial gases, welding and 


and supplies available Canada. 


LIQUID AIR LIQUIDE 


Supply Points Throughout Canada Countries Throughout The 
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September 30, 


Canadian Tourist Association new plant Alliston, Ontario. 
Lawrence suc- Insulated metal ROSCO-WALL Type 


became reduces maintenance minimum. 

| 


New executive director the 


‘COMMODITIES 


JOHN SOGANICH 
HEAT FUTURES Chicago early this week were well 
from week ago The strength was attributed 
high level exporting activity and the reluctance farm- 
ers sell much their 1961 production. 

farmers feel that higher still 1962 
wheat support price has been set US$2 per bu., from 
US$1.79 1961 (FP, Aug. 19). 
Sign-ups are now progress covering the 10% mandatory 
acreage cuts, for participating farmers, that will made 1962. 
These registrations are continue for another five weeks so, 
after which the farmers will given advance payments covering 
their cutbacks acreage. 


aspecial 
assistant 
Prime Min- 
ister 

who will} 
CTA’s 
headquar- 
ters To- 
ronto Nov. 
leaves 
Mitchell 
Press, Van- 


Fast, easy interior scaffolding 
easily removed for alterations expansion. 


Use ROSCO fabricated structural products for your 
new building. quality. Complete design flexibility. 
On-time delivery. 

*Patented 1960 


ROSCO METAL PRODUCTS 


TORONTO © MONTREAL © OTTAWA © LONDON © QUEBEC 
WINNIPEG @ CALGARY @ EDMONTON @ VANCOUVER 


Rosco METALS provide 
wide colour choice and complete protection 
from corrosive agents, 


ARCHITECT 

Gordon S. Adamson & Associates 
GENERAL CONTRACTOR 
Camston Ltd. 


This additional wheat income 1961 another reason for ECROYD couver. 


deferring cash sales until the new year for tax purposes. currently assistant publisher 
Here’s how wheat futures have moved recent weeks: and manager the magazine 

Aug. division. 

one time was the na- 


per 


December ..... 2.04% 2.05% 2.03% tional headquarters staff the 

2.12% 2.14% 2.12% For five years was 


manager the national 
organization well execu- 
tive secretary the B.C. 
Chamber Commerce. 

Greater Vancouver Tourist As- 


Rye futures Winnipeg have continued strong. October fu-| 
tures were early this week (C$1.33% early last week). 
They have also acted well Chicago where December futures 
were US$1.37 early this week early last week). 
Reports are that short world rye crop the offing, with 
West Germany, usually exporter, becoming 
porter this year (FP, Sept. 23). Crops other European coun- sociation. 
tries are reportedly well below last year. Born Montreal, received 
Canadian and crops are down because the extended his early education there and 
drought period earlier this year. Canada and are poten- bilingual. has credits 
tially principal exporters this report economics, from the London 
was that West Germany the past few days had bought between School Economics and the 
million and million bu., bulk from Canada and University British Columbia. 
Liquidation contracts has forced Winnipeg oats and Institute Com-| 
futures lower. October oats were early this week (C$1.0242| merce Executives, has been 
early last week) while barley was C$1.33% (C$1.337%). a lecturer on communications, 
Higher recent prices Canadian are likely result| and public relations various 
Red China seeking other world markets for its barley universities. 
ments, one firm says. During World War 


CANADA’S 
LEADING 


‘ay 


Corn futures Chicago continue weak, December futures| with the Royal Cana- 
early this week were US$1.09% (US$1.11 early last week). gian Navy ahd the retired 
month ago they were list lieutenant-commander. 

Selling the government’s Commodity Credit the close the war, was 


and the new supplies are definitely Assistant Naval Secretary 
Copper futures New York have receded further from their 


highs recent weeks. December futures were 30.14cUS early 

this week (30.82cUS early last week) while March futures were MADE CANADA 

Three weeks ago they were 31.48cUS Lloyd Register Grille 

31.28cUS, respectively. Toronto, ‘has started manufacture 
demand has been edging higher but downward aluminum registers 


and grilles for commercial air 
demand developed abroad this past summer that did not keep 
pace with production. 


Also, number commodities observers have pointed out, product made wide 
traders are not rushing buy war scares any more. range sizes and sold under 
been bitten hard too many times. 


the trade name “Flexaire.” 


AND COMPANY LIMITED 


Shipowners, Shipbrokers, Ship Agents, Stevedores, 
Insurance Brokers, serving North and South America, Canada, Mediterranean, 
South Africa, Australia, New Zealand with Branch Offices United Kingdom, Canada, 
United States, Egypt, West Indies, Australia and New Zealand. 


respectively, only six earnings from the 
former have been incorporated the Accounts. 


The following are important from the 
Report the Board Directors for the year 


ended 30th April, 1961. The introduction this expensive new tonnage has 
raised the book value the fleets from-£35,293,874 
Group profits £40,228,026, despite the increased charge for 


The proportion the Group profits for the year Depreciation. ships take time build, 


carried the Appropriation Account 
from which the Directors have set aside Fleet 
Replacement Account £400,000. After adding the 
forward there remains balance 

£1,118,349. The usual half-yearly Dividends 
the Cumulative Preference Shares have 
absorbed £45,938, and the Directors recommend 
the payment Dividend 10% the Ordinary 
Stock the Company, less Income Tax 7/9d. 
the which will require £612,500. 

The Directors regret that the amount Group 
Profits shows decrease compared with last 
year’s figures, but the Shipping Industry 
whole has suffered very greatly from labour 
disputes and increasing expenses. The increases 
pay officers and ratings are raising very 
considerably the operating cost all vessels. 


Additions the fleet 


The maiden voyage Lancastrian Prince suffered 
through the strike Tally Clerks the Port 
London, the vessel having sail ballast the 
Mediterranean leaving full the quay. 

During the year six new vessels were com- 
Icenic, Lancastrian 
Prince, Stuart Prince and Tudor Prince. Amalric 
has been designed that she can, needed, 
employed the fast-developing trades between 
New Zealand, Japan and other Pacific areas. 
and have taken their place the 
Shaw Savill trades between the U.K. and Australia 
and New Zealand. mentioned previously, 
Lancastrian Prince has joined the Prince Line fleet 
trading the Mediterranean. The tankers Stuart 
Prince and Tudor Prince have been accepted from 
the buiiders and have commenced trading under 
long-term charter arrangements. delivery was 
not given November 1960 and April 1961 


customary make payments Shipbuilders 
account vessels not yet delivered, and 30th 
April 1961 the amount these payments, 
which earnings can obtained, was 
than £4,042,946. 

Her Majesty Queen Elizabeth the Queen Mother 
graciously consented launch the new one-class 
passenger vessel Northern Star 22,500 tons 
27th Northern Star, which designed 
operate conjunction with Southern Cross, 
scheduled sail her first voyage the Shaw 
Savill round-the-world service 10th July 1962. 


The loss RUNIC 


Reference has been made number previous 
occasions the consequences the so-called 
Balancing Charge levied the Revenue 
following the sale loss vessel, the excess 
amount received over the written-down 
value the vessel calculated for tax purposes. 
The loss shows particularly clearly the 
harmful and unfair effects this charge. The 
recovery from Underwriters this case amounted 
rather more than million; tax the 
Balancing Charge will take million, leaving 
net amount only million meet the cost 
replacement vessel, estimated £22 million. 


Capital commitments 

30th April 1961, capital commitments 
respect Shipping Property amounted 
£9,771,900, covering contracts entered into that 
date respect two refrigerated cargo vessels 
ordered for the New Zealand and Australian 
trades for delivery 1962 and 1963, the balance 
the amounts peyable respect Northern Star, 
Transport, and the estimated cost the modernisa- 
tion Queen Bermuda, 


Copies the full report the Board Directors are available 
from the Assistant Secretary, Furness, Withy and Company 
Limited, Furness House, Leadenhall Street, London EC3. 


Entrance 
Ali Baba’s Cave? 


BUY CANADIAN—KEEP CANADIANS WORKING. 


BIG DAVIE does produce industrial equipment 
all sizes, shapes and weights 


takes more than casual “Open lift this 
40’ 38’ gate—one the largest anywhere. But the 
mechanism, designed lift 250 tons, does with ease, 


good example this 100-ton intake gate Quebec 
Hydro’s Bersimis development Northern Quebec. The 
unit was designed, fabricated and installed 


FOUNDED 1882 


DAVIESHIP 


GENERAL ENGINEERING DIVISION 


DAVIE SHIPBUILDING LIMITED, LAUZON, QUE, 
SHIP SHIP PRESSURE PENSTOCKS 


* 
: 
“ 
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Record 


Sales by Municipalities, Provincial and 
Dominion Governments. Offerings of 
Corporations and Secarities 


DOMINION 


Government of Canada Treasury Bills— 
Due Dec. 15, 1961 and March i¢, 1962, 
§120,000,000. Issued Sept. 14, 1961. Sold 
500.416 to yieid 2.36% and $08.672 to 
Yield 2.70%. 


PROVINCIAL 


British Columbia Power Commission 
(Guar, by Province of B.C,)~-2%% de- 
bentures, due March 15, 1962, $6,000,000. 
Issued Sept. 6, 1961. Sold at $99.635 to 
Greenshields Inc. 


Province of Gackaichewan — 5% and 
8%% sinking fund debentures, to mature 
Oct. 16, 1967 and 196i, $10,000,000. Dated 
Oct. 16, 1961, Offered at (5%) $100.00 and 
accrued interest to yield 5% and 16%%) 
$97.00 and accrued interest to yield 5.50% 
by Harris & Partners Lid., Burns. Bros, 
& Denton Lid., Midland Securities Corp. 
Ltd., Osler, Hammond & Nanton Ltd., 
Anderson & Co, Ltd. and L. G. Beaubien 
& Co. Lid. 


MUNICIPAL 


Town of Danville, P.Q.—5% and 
Gebentures, due Oct. 1, 1962-81, $50,000. 
Issued Sept. 5, 1961. Sold at $08.106 to 
Veillet, Langlois & Courtemanche, Inc. 


Town of St. Leonard-de-Port-Maurice, 
5%4% and 6% debentures, due 
Oct. 1, 1962-66-71-78; $1,557,000. Issued 
Sept. 5, 1961. Sold at $98.1589 to a syndi- 
Cate of dealers headed by Banque Pro- 
Vinciale du Canada. 


Catholic School Commission of Hull, 
P.Q.—5% and 5%% debentures, due Sept. 
1, 1962-81, $1,140,000. Issued Sept. 6, 1961, 
Sold at $98.6161 to Graham, Armstrong 
Securities Lid.. Burns Bros. & Denton 
Ltd., McDougall & Christmas Ltd. and 
Mead & Co. Ltd. 

Town of La Petite-Riviere, P.Q.—5% 
and 5%% debentures, due Oct, 1, 1962-71, 
$370,000. Issued Sépt. 6, 1961. Sold at 
$96.01 to La Societe de Placements, 
Banque Canadienne Nationale and Place- 
Kennebec, Inc. 

Town of Penetang, Ont.—5%% and 6% 


ANNOUNCEMENT 


APPOINTMENT 


MISS 


Thomes Markey, General Man- 
@ger of Crane Limited, announces the 
oppointment of Miss Patricia Firlott as 
Planning and Decorating Consultant. Miss 
Firlott, whe will be known os “Mile, 
Monique Crone”, is located of the Crane 
Shewroom, 1170 Beaver Holl Square, 
Moéntresl, P.Q. 

The free planning and decorating sery- 
ices, which she offers, ore available to 
home owners, architects, builders, whole- 
salers, plumbing and heating contractors. 

The public cordially invited 
fo visit the Crane Showroom where Mile, 
Crane will suggest personalized coloer 
schemes.for the. "‘bethroom beautiful.” 
She will also recommend accessories, 
accents and, course, Crane 
quality products thet are available from 
ell plumbing and heoting contractors. 


New tape rule 
wins friends for 
companies 


(Mail coupon for details) 


Made Canada manu- 
facturers famous Zippo 


Outstanding business gift. 
Promotes custemer 
relations. Spurs incentive 
and safety programmes. 
Publicizes your company 
through name, 
trademark, sales mes- 
sage, Any design. Colour. 


Brush 
case. 

high carbon blade. 
Works forever fix 


free. 


chrome finished 
ft. nickel-plated, 


you ever bought Zippo 
lighters, you can save 
using the same design 
your rules. 


Send for 


MAIL COUPON FOR FULL DETAILS 
Lippe Company 

of Canada, Limited, 

Dept. FP-7, 


Gentlemen: Please send 

Zippo tape rules and 

your special design service. 


POSITION 


ADDRESS 


inancing 
due Nov. 
1961. 


debentures, 
Issued Sept. 6, 
Greenshieids Inc. 


City of Pointe-Claire, P.0.—5% and 
52% debentures, due Oct. 1, 1962-81, $1,- 
000,000. Issued Sept. 11, 1961. Sold at 
$97.02 to a synficate of dealers headed by 
Gairdner & Co. Ltd. : 

City of St. Catharines, Ont.—5%% and 
5%% debentures, due Sept. 1, 1962-69 and 
1962-76, $1,803,709. Issued Sept. 11, 1961. 
Soild at $100.34 to Gairdner & Co. Litd., 
Royal Securities Corp. Ltd. and Royal 
Bank of Canada, 


Schoo! Commission for Mun. of Wotten- 
ville, P.Q.—5% and 542% debentures, due 
Oct. 1, 1962-65-71-81, $197,000. Issued Sept. 
11, 1961. Sold at $96.92 to Belanger Inc. 

School District of Leonard Ne, 1911, 
Man, (Bearing Trusteeship Agreement) — 
5%% debentures, due Dec. 1, 1962-81, 
$120,000. Sold at $07.512 to James Rich- 
ardson & Sons and Royal Bank of Can- 
ada. 

City eof Alma, P.Q.—5%%, 5%% and 
5% % debentures, due Aug. 1 ,1962-71-76- 
81, $110,000. Issued Aug. 28, 1961. Sold at 
$97.44 to La Corporation de Prets de Que- 
bec, Banque Provinciale du Canada, Oscar 
Dube & Cie, Inc., Garneau, Boulanger, 
Ltee, Grenier, Ruel & Cie Inc., J. E. La- 
flamme, Ltee, Florido Matteau & Fils 
Enrg. and Jacques Legare & Cie Ltee. 

City of Sherbrooke, P.Q.—S% and 542% 
debentures, due Oct. 1, 1962-81, $1,104,000. 
Issued Aug. 28, 1961. Sold at $99.275 to 
Banque Canadienne Nationale, Societe de 
Placements Inc. and Wood, Gundy & Co, 
Lad. 


Soild at $98.21 to 


PREFERRED 

Argus Corporation Limited—$2.60 cu- 
mulative preference shares, series C (with 
a par value of $50 each), $10,000,000 (200,- 
000 shares). Offered at $50 per share flat 
by W. C. Pitfield & Co., Ltd., Nesbitt 
Co. Ltd., Dominion Securities Corp, Ltd., 
Greenshields Inc., Burns Bros, & Denton 
Ltd., Midland Securities Corp. Ltd., Ross 
Knowles & Co. Ltd., James Richardson 
& Sons, Wills, Bickle & Co. Ltd., Osler, 
Hammond & Nanton Ltd., Eastern Securi- 
ties Co. Ltd. and Reneé-T. Leclere, Inc. 


New Highs Lows 


the week September 
23, new highs and new lows 
were recorded stocks 
listed Canadian stock ex- 
chang... thé mining group 
there were new highs and 
new lows. Western oils had nine 
new highs, new lows. 


GENERAL 

NEW HIGHS — 196) 
Angl.-Scond. tnvest. lrequois Gi. pfd. 
Anthes ime. 514% Lewson & Jones ‘8° 

pfd. Loblow Grec. 2nd pf. 


Atlos Tele Mid, Pac, Grain 
Avalon T Minn. & Ont. 
B.C. Packers ‘A’ Monarch Foods 
bullech's Mergon, H., pref. 
Can. Foils National Tr. 
Denavit Nth. Ont. N. Gos 

De. worr, Phantom 
Dom. Electro Que. Telephone 

De. P. L. Robertson 
Dom. Engineer 2nd 
Dom. Glass Ruby Fee's Ent. warr. 
Fibre Prod. Shawinigan 4% 
Fleetwood 
Ferd Metor Co. $.X,0. Mfg. 
Goodyear Tires pfd. Sterling Trost 
Hohn Bross. Stuart, ‘A’ 
Hom. Cot. Vanadium Alt. 
Smith pref. Westfair Foods 
imp. Tob. 6% pref. Weed, J. ‘A’ 
Inter. Points pref. Zellers ofd. 

NEW LOWS — 196! 

Aluminium Growers Wine 
Ashdown Hdwe. ‘B' Hordee 
Auto Elect. leur. Fin. Corp. 
Bowater Pap. $2.00 of. 
B.C. Tale. 454% pid. Okan, Hélicopters 
Cdn. Collieries Pitt Prod. ‘A’ 


Cdn. ‘A’ Vendomatic ‘A* 


Gotineou Pwr. 


MINING 

NEW HIGHS — 1961 
Advocate Helinor 
Amalg. Seav ‘8’ lake Dufoult 
McWeotters 
Atlas Sulphur Mt. Weash'ten 
Barymin, New imperial 
Beatrice New Senater 
Canorome Oke 
Cent. Pot. Osiske 
Conwest Poariass 
Coulee Sitbek 
Doneida Sudbury 
Fontana Vaute 
Granby Wilttey 

NEW LOWS — 1961 
Anglé-Hurenien Meoqeader 
Bicreft Multi Min, 
Cen. Erin Nerth Coldstream 


Cons. Discovery Nerth Geldcrest 


Cons. Mew Poc, 
Copperstream Pebi Resources 
Creiner Rogian 
Deihi Pac. Sitvermeaue 
Golconda k 
Lyndhurst 
Matachewen 

NEW HIGHS — 1961 
Albedena Fort $1. Joha 
Asamere Siscalte 
Boshow Vandoo 
Calvan W.. U'helds. 
Deme 

NEW LOWS — 1961 
Acme Leng Pt. Gas 
Con. Oi! Lands Nera! 
Cdn. Dev. Parme Com. 
Dynelte Place Gar 
Dynamic Pet. Tr. Can. Ex. 
Farge Un. Reef 
Furvrity 


Bond Redemptions 


Rate 

Bond Issues % Year Call 
*Atlantic Wholesalers 

Ltd., Ist Mtge & 

Coll. Tr bés 

Ser. A ...... 
*Bay-Cumberland 

Props. Ltd. ist 

Mtge. S.F. 6 
tHome O1} Co. Ltd. 

Sec S.F. Pipe Line 

BGS. TR Movi 
*Scurry Oils Ltd. 

Cv. C.F Debs. . & ‘64 Oct. § 
¢Trans-Caneda Pipe 

Lines Ltd. ist mtge. 

pipe line bds. .. 5i '78 Oct. 1 
sTrans-Canada Pipe 

Lines Ltd. ist mtge. 

pipe line bds .. 51°78 Oct. 1 
@Trans Mountain Oil 

Pipeline Co. ist 

Mige. & Coll. Tr. 

Bds,, Ser. BAC 4 72 Oct. 1 
aVentures Ltd. 

Debs, 41 "68 Oct. 

*.~All outstanding. 

e— $585,000. 

»—$500,000. 

§—$132,000, 

4—-$590.000 

+—Pilus interest. 


Price 


‘67 Oct. 1 $101.00 


'T2 Nov. 1 1100.00 


100.00 
100.50 


100.00 


100.00 


102.16 
100.00 


ANNOUNCEMENT & 


HALIFAX SHIPYARDS 
APPOINTMENT 


— 


4 
7 
q 


George Sydney Bloertield. widely known 


named Assistant Generel Manager 
Halifex Shipyords Limited. 

Announcement wot made 
covler, Generel Moneger 
ord 

tr, Bloomfield joins the Desco orgeni- 
zation ot Halifax after ten years os Ship- 
yard Menoger of Conadion Vickers Lim- 
ited, Montreal. 


by Dan 
of the 


Position 


Rises 


Short position 
Exchange 


the Toronto 
rose 941,293 


223 issues Sept. 15, 
compared with 811,845 shares 
224 issues Aug. 31. 


Among the changes were: Issue Shores Issue issue Shares issue Shares 
rea McWatters +5, Can. Iron om 
Cdn Brew +625 Mt Wright + 13,000 Bathurst B +100 Que. N. Gas —3,550 Bonnyville 43,461 Hastings +1,100 
Chib Kayr’d +8000 New Kelore +6,000 Stock Shares Stock Shares Dom. Tar +765 Do. pf. —360| Chemalloy +100, Saucon +1,000 
Coin Lake +8/00 Nth Can + 4,600 Do B wts 1,600 N Mylamaq 23,700 Horne & A. V. Roe —100 | Ft. Reliance +1,000 Ventures —125 
C Smeliters +1,560 Northgate —6 590 Gr Lakes Paper 275 N Kelore 6,000 | —— 
orne itt + antom + 10,900 Headway 2,000 N Cdn Oil 300 utua unas j 
aw +300 Union Gas +300! Hollinger 400 N Canada 11,900 osition at : 
Imp Tobacco 600 Orchan 13,900 American Growth Algoma 100 Pitfield 750 
Inl Nat Gas eruvian ssoc. Investors 54 134.9: . 
Shares Utilities Ponder 500 Canatund 44.04 46.24| Nat. Gas 1,850 
Abitibi 50 Cariboo 500 Do 2.00 pr 200 Prairie Oil 200 | Champion Mut. Fund 12:16; 6.07 6.67 Cdn. Brew. 425 Do. pt. 140 
Do wts 3,500 Chromium 300 Iron Bay 2,500 iore Dom. Equity 57(33) 91 Horne & Pi 9 
Algoma 400 Cochanour 200} Iso 1059 Ranger Oil 2,000) Dom Comp Fund #20.46(37.16) 3.58 3.72) J. H. Ross, Manager, Noranda Copper ond Bross Limited, has announced the 
Anacon 500 Coin Lake 8,000 acobus io Algom minion Div. Fd. *(35.2) . ‘ 
Area 30,500 Com Enterprise 100 Jockey Club 2,250 Rix Athabas 4,500| European Growth 6.92 7.58 Here is the actual CSE Pposi- | os General Superintendent of Technical Services. 7 . f 4 ‘ i 
Argus 775 Coniagas 500 Do wts 5,100 Roe A. V. 500 | First Oi] & Gas 442 4.83! tion at Sept. 15: Mr. Lang, a graduate in mechanical engineering from McGill University, fs 
Asbestos 100 Prod Pr 700 Kelly Doug oyalite (24) A 
Atlas Stee! 460 C. Fenimore 700 Kerr-Add 100 Salada 3,050 | Grouped Inc. 14.5(19.45) 3.72 4.07 Alta. Gas Tr. 300 Fort Reliance 1,000 | tion and engineering capacities with the Company. : : 
Bailey-Sel A 550 C Smelters 1,550 rklan n 2 apphire nvest. Growt i 
Banff C Mogul 600 Labatt 175 Seven Arts 1,000 Investors Mutual 97:36) 12.91 14.03 Bonnyville 6,461 Orchan 1,200 | Process and soles metallurgy, plont, industrial ond maintenance ag 
Barnat 1,800 Paper Mutua! Bond 6.98 currently President the Montreal Chapter the American Society for 
Bathurst P 100 € West Pete 200 Latin Amer 4,000 Siscoe 9,100 | North Américan 17(25) 10.60 11.58 Chemalloy 4,900 Spartan 8,900 
Beattie-Duq 1,000 Consumers’ Laurentide A 300 Silver Miller 8,000 | Putnam Gr. 192 20.67 
Beatty Bros 1,050 Gas 1,300 Loblaw Co A 300 S,K.D. 200 | Regent Fund 5.29 5.70 
Bethlehem 200 Coulee 7,800 Securities Fund 15.92 Established 1809 
Bidcop 1,000 Craigmont 200 Long Point 1,000 Stanwell 1,000 | Sup'vised Amer. O(14). 790 7.98 4 
Bfcroft 2,500 Crestbrook Lorado 133,500 Steel of Can 200 | Sup’vised Executive (1955) 45.3 see 
Bowater 5% pr 142 wts 550 Do wts 111,200 ‘Steep Rock 1,125 | sup'vised Executive (1956) 37,22 iat 
Brazil 100. Deer Horn 1,000 | Macassa 700 Sturgeon 2,000 | Sup'vised Executive (1957) 637 ... 
Britalta 100. Dickenson 200 MacDonald 1,500 Sullivan 100 | Sup'vised Executive 11958) 6.73 6.80 
Brunswick 500 Distill Seag 200 Madsen 200 Thompson 2,500 | Sup’vised Gr’'th Fund 4(4) 193 1.95 
Calgary & Ed 500 Dom Bridge 500 Maritimes 2,000 Trad Fin A 275 |TV Eleéctr’s 401453; 9.09 9.94 
Camp Chib 1,500 Dom Foundries 425 Martin McN 4,000 Trans Can P 155 | Timed Invest 13126) 6.15 6.64 d 
Camp R L 200 Dom Stores 700 Massey 400 Trans Mnt P 200 | Trans-Can A 1105+ 29.40 ee : 
Can Oil Lands 200 Dom Tar 695 Mayfair 400 Tribag 2,000 Do B 4.76:94.4)- 31.00 ae . 
Do wts 5,500 Du Pont , 50 McWatters 5,000 Union Gas 400 Do Cc 23118) 6.2 6.70 . 
C Tungsten 500 East Sullivan 1,10 entor n 
C Chemical wts 300 Falconbridge 1,700 Midrim 500 Upper Can 8,300 n 
C Celanese 1.75 67 Faraday 4,800 Milton Brick 200 Ventures 250 ‘ which Be +U. i ate (U.S,) ca 
i 100 Geco 1,000 Mt Wright 200 Werner R a . 
C Homestead 100 Gen Steel 100 National Pete 200 Westons A 3,350 ¢U. S_ funds toll. othe. 
Pacific 110 North Newlund 300 pd. foll, 3-for-1 stk, split, General Office, TORONTO, James MacNelly, 
Can-Erin 200 wts 600' New Manitoba 2,000 Young 42,700 July 61. 


Alive! That’s Plymouth. Plymouth with the flair design, the 
graceful stance, the vibrant line. Wide-awake with new ideas. Alert, 
vivacious. for years come. New! Frésh! Crisp! 

Alive! Brimming with dash and vigour, impatient prove itself 
against all comers. Designed set the pace, create the standard, 


ook Plymouth now...alive with new ideas 


lead the field. 


Alive! Plymouth. Your kind Plymouth waiting for you 


Johnson Heads 


Fertilizer Group 


The 28-member Canadian 
Fertilizer Association has elected 
Glen Johnson, president for 
the 1961/62 term. Jolinson 
manager the agriculture chem- 
icals division, Swift Canadian Co, 


fertilizer production 
1959 amounted $103.8 million. 


now your nearby Plymouth 


FEATURE-PACKED PLYMOUTH BRINGS NEW LIFE DRIVING 


Brand new for SELF ADJUSTING BRAKES 32,000 MILE CHASSIS LUBRICATION 
NEW TRANSMISSION, PUSHBUTTON AUTOMATICS 


TRANSMISSION PARK LEVER NEW LOW-EFFORT STEERING dozens 
other engineéring greats: Single Unit Body Construction Six Mighty V-8 


Short Position Down MSE 


MONTREAL (Staff) Short 
position the Montreal Stock 
Exchange Sept. 15/61 was 
3,383 shares the same num- 
ber issues from the position 
31. 


Among the changes: 


Engines + Torsion-Aire Ride + Anti-Glare Heodiamps * Fost Parking Brake 


PLYMO 


September 30, 1961 THE FINANCIAL POST 


LIMITED 


NORANDA COPPER AND BRASS 
dian Stock Exchange Sept. 

15/61 was 82,761 issues, 
5,636 shares the same 


number issues from the posi- 
tion Sept. 15. 


Among the changes: 


PLYMOUTH FURY FOUR-DOOR HARDTOP 


* 
= 
4 
3 
Y a 
SEE YOUR LOCAL PLYMOUTH DEALER TODA 


September 30, 1961 THE 
Unlisted Industrials Corporation Bonds Options Stock 
September 22, 1961 an .... September 26, 1961 23.36 $22.50 $23.50 Sept. 25, 19 
Caigary Powe! 4% ofd .. 80.00 La Prevoyance 12 BA Oil ....... shawa 
apita ire Clo | Pacific Gas Transmission . 17.75 18.50) © 5 7 “on SEY 
; j SeCagthy 3.40 Ccrete 310 350 Merit 38, 45 | Cdn Brew. .... 43 ‘81 93 96 92) 1947-49100. Aver. ‘ender, issue of Sept. 21, | diately and he will be responsible for 
eevee 13 15 Norusl 47 50 n. Oi 180-269 days 
2 Nuco 8 0. eee 2 2 of Cana 
tillers look high enough for the Steadman Industries .... Imp. Tobacco ..3 
business outlook and rising un- present. The banks should share 2.00 Imp 
uperpack .........+ ndust. Accept. 6 "77 1003 1003 
ompson Paper .... J aple L. M. ... 6 95 9 953 
This would seem to indicate Toronto Brick «....-.....+ 10.00 eee (Compiled from Quotations by G. E. . 4 %6 4 
nion Aconic artin rice Bros. ... 3i 66 893 92 893 
pf meric a x t. Law. Corp. 2 953 972 95) 
substantial upsurge. The market| stock market has far Assoc Dev Exp Steel 872 872 
INSURANCE COMPANIES Atlas Chib 1 2 Sul 5 J Traders Finance 42 ‘71 93) 95) 93 
E nex upwar move. owever, mid-May The fact is that until | Dom. Life Assce. ...+6+5. 220.00 one _ Cdn . CONVERTIBLE ISSUES 
A Excelsior Life ......+se.++ 360.00 «eee | “-davin 12.0012.50 Quejo 2 4 
e inevitable reaction is under eee Kenmac 1 Verchrs 1.05 | Westenast T 53 97, 994 964 CHARTERED ACCOUNTANTS a 
mill increase may soon yinced that economic conditions Silw’d 114 who occupy premises 
probabie a current reaction | Centra! Trust : 13.00 12 Noon, Sept. 14, 1961, Government of pith 
the strong mining market which terminate sometime the Eastern Treasury Bills—Due Dec. 15, 1961 
Halton Peel Trust March 16, 1962, $120,000,000. Dated 
period October-December, and Ind. Trust 133.00 Sept. 15, BUILDING CAMPAIGN 
trend the market will Waterloo Trust 20-year debentures, $1,500,000. sity’s building and development 
SHAVER POULTRY BREEDING Dated Sept. 14, 1961. 
ed. e ed. oon, ept. <4, overn 
FARMS LIMITED With this mind, Canada, Treasury Bills—Due Dec. 29, 1961 $250,000 short the objective. 
having strong fundamental (By Kippen Co. Inc., Montreal) for period pro- 
well technical factors their the Annapolis, Vide funds for five buildings 
favor for purchase that period. Anglo Tel. ..... 1-20-year debentures, $200,000. Dated extension the Arts building, 
would Alberta Gas Oct. 1961. classroom building for Arts and 
Pipeline, Science, two student residences 
No. of equip. paper ing Oils ing prod. ages mater. trials Banks ties co’s 4 
Oil, International Nickel, the 1935 date: 
High 1394.4 254.5 285.5 410.5 342.6 966.6 590.5 345.3 412.9 278.9 329.1 
and stocks, Al- Low 51.6 59.7 40.9 68.7 56.1 684 
1961 
Steel that category. Monthly Figures: The world’s finest 
July 749.8 1341.9 249.2 223.0 222.8 320.8 879.1 500.7 391.4 219.7 319.3 
and preferred stock markets have May 2410 231.2 2104 3226 855.6 490.9 333.4 3834 220.7 317.6 
Apr. ..... 801.0 1283.2 226.0 227.8 2022 3030 4068 4913 43196 3776 208.8 304.8 iia 
become scarce compared recent Mar. 758.9 1277.7 227.4 217.3 195.9 793.0 486.8 307.4 371.8 206.2 294.6 CROSS 
while taking a second look at the 1/20-1 4-K gold-filled 
junior debentures utilities 1358.1 252.5 226.5 948.1 509.4 340.2 223.8 ball point pens and 
ROBERT GRAY stronger: Trans-Canada Pipe 251.0 946.4 509.1 344.1 327.6 pencils make the 
Line, Westcoast Transmission and Aug. 730.5 1382.9 254.0 229.7 341.9 939.3 506.3 343.2 411.0 218.6 326.7 
Donald McQ. Shaver, President Winni 1393.1 232.8 235.1 340.2 929.2 505.4 412.9 220.6 328.2 perfect executive giff 
Poultry Breeding Farms Limited peg 748.6 253.8 232.6 336.9 919.1 511.2 345.3 405.7 328.5 
nate debentures, Aug 742.6 1354.6 253.8 2312 233.5 834.2 912.9 343.5 407.5 221.1 327.1 


Ontorio, recently announced the promo- 
tion of Robert Gray to Vice-President and 
General Manager. Gray joined the 
company ten years ago the capacity 
of Canadian Sales Manager, He was ap- 
pointed o Director six years ago and be- 
General Manager 1957. Mr. 
Gray is in charge of the North American 
market and is responsible for further 
development of the middle-east and near- 
eost markets. 

Shaver Poultry Breeding Farms Limited 
have extended their active trading to 
include countries around the world. 
ensure quatity and facilitate 
further orderly expansion, overseas dis- 
tribution centres have been established 
in four continents. 


ANNOUNCEMENT 


COCA-COLA LTD. 
APPOINTMENT 


JOSEPH WHITMORE 


Coca-Cola Lid., announces the appoint- 
ment of Mr. Joseph A, Whitmore as an 
Assistont to the President. Mr. Whitmore, 
comes to the Company after a lengthy 
experience in the operstion of his own 
business, the management of various 
trade associations and, for the post sev- 
eral yeors, senior management capacities 
in the cortage and warehousing business, 

He hes participated widely in public 
service activities during the post number 
of years. 

Mr. Whitmore will operate in the ¥ari- 
ous fields of external relations and will 
make his headquorters at the Company's 
Head Office in Toronto. 


Earnings Multiple 


Current Cloud 


JOHN BOYD Jr.; Andras, 
Hatch 


Mild improvement the Cana- 
dian economy has been taking 
place since last January and this 
should continue for some time 
yet come. the uptrend 
progresses improvement should 
take place increasing rate. 


Basically this augurs well for 
the stock market but one the 
current clouds the horizon 
the high multiple earnings 
which stocks are already selling. 


the case the Toronto In- 
dustrials 19.1 times earnings. 
The assumption any prediction 
higher stock prices that cor- 
porate earnings are the 
threshold major expansion. 


Consumer incomes have been 
strong uptrend, although 
consumers themselves have been 
reluctant increase their spend- 
ing pattern. This reluctance 
probably only temporary and 
when disappears the increasing 
demand for consumer durable 
goods will have 
marked effect the economic 
level corporate profits. 


The $64 question what 
extent will corporate earnings 
improve from 
Opinions the answer this 
question vary considerably and 
unfortunately only time can give 
the answer. the meantime the 
evidence suggests that the market 
has not yet run its course and 
that investors can take con- 
structive attitude the presenf 


Dividend Changes 


BOLT, RENFREW--Coromon, 20c payable 
Noy. 1, to holders of record Oct, 14; ex- 
dividend Oct. 11. Total paid or payable 
to date in 1961, 65c; total paid to same 
date in 1960, 60c; total paid in 196C, 60c. 
Recent price: $14, 


used by the Dominion Bureau of Statistics. 


30 20 15 65 
Indust. Rails Util. Stocks 
Sept. 25 ..... 691.86 142.29 120.05 233.45 
Sept. 22 ..4.. 701.57 144.28 121.11 236.41 
seoes 706.31 144.10 121.05 237.20 
Sept. 20 ..... 707.32 143.23 121.05 237.11 
702.54 141.59 121.12 235.74 


TORONTO STOCK INDEX 


20 15 15 

Indust. Golds B.M. W.O. 
Sept. 25 ..... 595.92 86.52 200.06 94.64 
Sept. 22 ..,., 598.44 86.67 200.97 95.54 
Sept. 21 ,.... 600.52 86.14 200.90 95.56 
Sept. 20 ..... 600.95 86.54 201.65 95.63 
Sept. 19 ..,.. 602.25 86.65 201.56 96.33 
Month Ago 597.80 88.26 205.25 94.66 
Year Ago ,.. 479.75 91,18 150.38 82.49 
1961 High ... 610.35 _ 97.35 207.82 103.41 
1961 Low ..,. 523.69 80.09 161.42 80.82 


Canadian Auto Production 


‘ Week 
Ending 
Sept. 23/61 
CARS 
General Motors: 
143 
"Chevrolet U,114 
245 
854 
2,356 
Ford: 
“Ford 1050 
254 
377 
Monarch vee 
1,681 
Chrysler: 
Chrysler 193 
DeSele 
336 
"Plymouth 451 
960 
Studebaker-Packard: 
Studeboker 152 
American Motors: 
Rombier 260 
Total cars 5,429 
TRUCKS 
Genera! Motors .....+. 348 
Chrysler ...4... 13! 
International 189 
Tetel trucks ......... . 1,940 
Total cars, trucks .......... 6,469 


includes Voliont. 
Source: Canadian Automo 


*High and low for year from 1935 to date inclusive are based on weekly figures 


DOW-JONES CLOSING STOCK AVERAGES 


Same Yeor Yeor % | 
Week Te Date Te Date Change 
1960 1961 1960 Te Date 
211 4,790 6,510 
569 56,688 59,387 
54,941 
114,871 128,292 
629 38,453 42,235 
3,476 3,296 
3,394 
70,043 
1,032 35,970 
26,548 
15,772 
4,897 267,592 293,373 


} *Chevrolet includes Corvair; Ford includes Faicon; 


bile Chomber of Commerce, 


30 20 15 65 
Indust. Rails Util. Stocks 
Month Ago , 716.01 14234 119.97 237.91 
Year Ago ... 577.14 126.79 92.48 193.58 
1961 High .., 726.53 150.81 121.77 241.07 
1961 Low .., 610.25 131.06 99.75 204.77 | 


EXCHANGE INDEX 
30 10 15 
Com. Pprs. Goids 


Sept. 25 . 143.8 321.5 262.3 494.2 88.22 
Sept. 22 . 144.1 322.9 263.3 497.9 89.09 
Sept. 21 . 144.4 323.2 263.6 498.1 388.66 
Sept, 20 . 144.2 324.1 264.1 499.9 88.87 
Sept. 19 . 144.4 324.3 244.3 500.2 88.71 
Mo, Ago . 141.2 324.2 263.2 504.6 85.85 | 
Year Ago. 141.4 254.5 223.4 416.4 69.31 
1961 High 145.3 327.8 267.6 511.5 89.14 
1961 Low. 141.2 276.1 232.1 444.7 70.30 


Meleor includes Comet; Plymouth || 


with your firm’s crest 
and the 
name. 

Also available 
1/20-12-K gold-filled, 
sterling silver and 
polished chrome, Boxed 
for presentation. For 
more information and 
dealers’ names contact: 


REG. $. WATT LTD. 
44 King St. W., Toronto 
EMpire 4-0757 


YOURS 


when it’s your own copy 
The Financial Post: the timely 
comments, the useful news, the 
background reports markets 
and industries that concern you. 
Get your OWN copy the FP. 
Study your own time, for 
your own gain. 


Canada: yearly; $14 for 
years 
Elsewhere: yearly; $16 
years 


MAIL THIS COUPON TODAY: 


The Financial Post, 
481 University Ave., Toronto 


Please enter my subscription for 
© one year, (1) two years, and start 
sending FP immediately. 


© Send bili © Cheque enclosed 


Name 


Make asset your business address 

The only storey office building between Toronto and 
Vancouver, Elveden House designed provide 
efficient office premises business area. Outstanding 
outstanding too efficiency office design 
and services tenants. For detailed information and 
tive rates contact: 


PACIFIC BUILDING LIMITED 


(ONE OF THE GUINNESS FAMILY COMPANIES) 
1550 Elveden House, Calgary, Alta., Tel. 9-4381 
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THE FINANCIAL POST 
Dividends 
Declared 


Quotations here listed are the official, exchange prices for fisted stocks inciading curb market 
quotations. For unlisted stocks, quotations by unlisted dealers are given. The Financia! Post Vancouver 
cannot accept any responsibility for these quotations. This *Date 
pf. pay- Date of 
ment 
Bid and Range [Div. , Y’id| Last Weekend. Close Range |Div. Y"idj Last Week end lose 

|RteSep22} 4 Sept. Sept. 22 or eevee ** Alas Pap. 80 Oct. 6 Sep. 18 

26% '1.70 Abitibi .......... 1822 40% 41 20% 20% Do. V.T. nil 1.00 27 =|1.50+3.10 |Imp. Flo-Glaze . nil B29 A230 28 Do. $2.90 pf. seeee Nov. 1 Oct. 10 
23% 1.12% 45, Do, 414% pref. 1075 4% 2 24% 24% 13 ‘129 Mi. 60 3. B. Carter 50 12% #12%% 112% 123 8944 /2.60 2.i/Imperial life ... 109 128 128 126 126% | | Do. 41% pf. .... .563 Nov. 1 Oct, 16 

2.40 1 80j.. Albt., Dist. 3345 £230- 235 220 2.30 19% Cochrane-Dun. .. 340 is 19 19 4.70 3.30), . .-[Indust. Min. ... 265 365 3.95 3.75 3.95 Do. B 08 Oct, 1 Sep. 10 
108 104 5.75 54. Do. 5%% pid. . 15 106% 106% 106% 106% | 5.87% 3.90). . .| Columbia Cell. |; 3364 450 4.60 4.00 4.60 2.00 1,05)... «(Inland Chem .. 100 160 170 1.70 1.70 Atlas Steels 25 Nov. 1 Oct. 3 

20% 16%)1.00 5.2)Algoma Cent. .. 4175 20 20 19% °12%  10%/.804+%.20 [Conduits Nat. 550 10% 11% 10% 2.55 95 Do, warr. ..... 5330 150 1.75 140 1.40 Do. 7% pt. 433 Sep, 30 Sep. 1° 

3.00 2.00) Do, Sh, Warr. 50 «3.00 14.25 14.00 14.00 1.80 1.50)... .-| Do, warr. .. 155 1.60 155 1.55 19 1b Do. pref. ...... 200 18 19 19 Beaver Lumber ... ‘25 Oct. 2 

(Brandon) 109 105 /5.50 5.1) Do. A 514% pf. 40 108% 108% 108% 108% 46 38 240° 6.0\Invest. Foundat'n _ nil +» Ba&0% A47 40 Construction Ost. 15 Sep. 15 

44% 37 (2.00 5.1j)Ang. Cdn. Pulp . 50 37% 39 39 39 109. 104 [5.50 5. 1] Do. B 5%4% pf. 315 108 107% 106% 1075 2% 50 3.00 6.0; Do. pref. ...... nil -» BS3 ie 50 - High 148-22 Do ction Sep. 30 Sep. 1§ 

40 28 j144 3.7 — ~~, A. 35 38% 38% 38% Wr 23% 11%, 60 2.7| Coronation Cr. , 5980 22% 22% 22 22% ’ ’ Trading Volume Bowater a. "Gorn. = Oct, 1 Sep. 8 

24% 16%|§.32% ../Atlan. Accept... nil 24% 22 4. 9} Cr, Zell. (Can.) A 376 22% 22 20% 20 6 «-|Kelvinator ...... 350 8 8 Do. 69 1.50 Oct. 1 Sep. 15 
23% j 20% 1.10 4.9} Do. ist pref... nil .. 22% 15 iCrow’s N. Coal . 20 23 21 21 21 Comp. Fon, . _ nil ae os 45 Do. 6% 1.50 Nov, 1 Oct, 17 

12% Tele. ... 12645 10% Gas 14135 2.25 2.35 2.55 Range Last Weekend, Brooke Bond Can, 
-.|Dalfen’s Ltd. ... 20 40 43 8%)... Do. pref. ...... 450 9% 9% 9% 9% | High Low | $ %| Company Sales 15 High Low Latest Building Prod. .... 45 Oct, 2 Sep. 22 
B 48 44 (3.00 68 David & Fre. A_ nil _B44% 44 14% 1214|.80 Tambert. Alt. A 55 13% 14 13% 14 Burlington Steel ., .15 Oct. 2 Sep. 223 
ae ..|De Havilland A. nil .. B200 A250 200 12%) 64, Do. B ...... nil $12% Burns & Co, 12) Oct. 27 Oct. 8 
10% 59%{1. 80+-%.25 \Be Montreal ... 10101 67% 69% 68 69 8.75 Do, warr. ..... 1150 8.25 8.75 8.00 8.75 ' §4.90-+ $s| Latonia ab nil B32% A33% 422% 49% 45 _|2.50 5.2) Prov. Transpt 5%pf. 20 49 48 48 48 Do. 5% pf. ..eces 1.25 Oct. 2 Sep. 5 

12%  1044).70 Do. pref. ...... 140 11% 11% 64% 45 (1.40 De. Fdry. .... 5553 64% 64% 62% 64% 53% Do on 10% .60-+- a8. idl Do. (A) ....... nil Bll All% 10% | Can. Sateway pf. 11 Oct. 2 Sep, 13 

ve f 0. pref. .. 0 “4 14% 14% 14% ..|Dom, Magnes. .. Me Yai NEW .,.| Rapid G 4 ee 

33 47'2\2.15 §.4|Bowaters Mer. P. 180 51 51% 51 51 19% 1.00 Do. p 21% 22 21% 22 16% 16%|1.10+%.20| Renold-Ch. A. nil * Bie” 416” dn. 5% 

87% 82 (438 5.3! Do, 4%% pid.. 190 82% 83% 682 82% 16% 15%4|1.00 6.1|Easy Wash. 5% p. 16% 5 |.40 8.0|\Man. & Sask. 150 5 4% 5 11.75 6.00)... .| Royalite 5480 9.62% 9.50 8.87% 9.0 *| Do. 8% pf. ... 2.00 Oct. 2 Sep. 13 
89 4.50 5.3} Do. 4%% pfd.. nil Bae 4 35. 35 Inv, .. 255 50% 50% 6.25).40 62). Do. B ...... .. B6.00 23.50 20.00/1.31% 5.3] Cdn. Westinghouse .15 Oct. 2 Sep. 15 
107 103|5.75 5.8} Do. 5%% pfd.. 145 103% 103% 103% 103% Paper 420 — 21% % 12%|.50 3.0|Maple Mills .... 4270 16% 16% 15% 16%| 2.85 2.00).05 “|Ruby Foo's Ext. 1835 2.75 2.80 tes Chartered Trust .. Oct. 2 Sep. 15 
109 106 Do. 6%% pfd. . 60 106% 107 106 10614 3.65 3.25 .164+%.08 Edmon, Concer. nil . B3.10 A3.50 3.50 20% 4.4/Maritime T. & T. 2740 20% 20% 20 20% 12 “8146.0 5.6, Russel] Indust. 122 "10% 10% “10! | Confederation Life .50 Dec. 15 Dec. 1 

1.25 Ture ...... nil 40. ../Electrolux ...... 230 36% 35% 36% 1024.50 44) Do pref. 108 108”. 103 163 Sec. pf. 100 Dec, 29 Nov. 30 

16 |.60+$.25 |Burlington ‘Steel 1070 ii% 1982 1% 11% 5.7) Scarfe & Co. A nil .. Al5 14 Cr’n Zell. “Can. 

Cc 69% tere Grain A 555 |§.30 Robt. A Al0% 43% ‘sot 2.00 Do. 4% Pref. A 800 43% an Oct. 1 Sep. 26 

a ve 2. Oo, pref. B ... nil y Hy, Hy = 4 124+. card Inc. ..... 252% 8% 8 1% ct. 

20 18%4|*1.12% Do A. nil “ “a “a oa 34% #28 (§.57% ..|Simpson ........ 7131 29 29% 28% 29% Do, 6% pf, ...... 150 Oct. 2 Sep. 8 
85 57 1290 Perm. Mtg. 415 74 3 74 4| NEW Reval Rice 300 18% -.|Sogemines Pfd. 100 16% 17% 17% 17% Do. pf. 25 Oct 2 Sep. 1 

4314 30 |1.20-+ 2.20 |Can, Vinegars .. nil 10% 1%4).40 3.7,Gen. Bakeries . 465 10% 10% 10% 10% N 130 118/6.00+- $201.00} Do. Pref. .. nil Bil2l i21 Do. 7% pf. ..+++. 1.75 Oct, 16 Sep. 25 

™ W. Cord. A_ nil 17% 10%... .|Gen. Develop. .. 30 16 15% 15% 15% 220 (2: 50 0.9} Sov. Life 25% Pd. nil B260 1288 Dover Ind. 6% pf.. .15 Oct, 1 Sep. 11 

nil 4414 $4.50 Dynamics 1720 30% 31 29% 2914 14%!|.80 5.1;Nat. Drug ....., 4098 15% 15% 15% 15%| 275 Spartan Air .... 89700 1.75 195 1.80 1.85 Dow Brew. ....... Oct. 2 Sep. 13 

8% 5 ../Cdn. Bakeries .. 600 5 5 5 5 144 10%'|.52 4.2 Globe 3 % 10% _ .60 5.5|Neon.: Prod 257 9% 60 6.2) Stan. Brock A | East. Ca Sav’ 

348 3.30 340 3.25 3.25 7.6\|Gord. Mackay 100 6% 6% 6% 6% 10 \.60+§.20 | Do. B 725 13% 13 12% 13 80 | Steel of Can. ... 1282 717% 175% 175% Bconomic Inv. Tr. 30 Sep. 29 Sep. 15 
20% 18%|1.00 Do. $1.00 pref. 140 303 es Pwr., 1050 38% 38% 37% is 25 @50 5.70 5.00 65.10 1738 404 14% 14% 14% 14%/| Fanny Farmer .... 4.25 Sep. 30 Sep. 16 

4.80 6% 6% 6% Gt. North,Gas .. 200 8% 8% 8% 8% 2.10/%.08 Northwest Ind. . 100 275 2.25 225 2.25 25% 23 140 5.5) Do. Pid ...... 35 25% 25% 2542 25% DO, dam. Ben. 

435 3.52... e(Cdn. Convert. 373 . $2.80 pref, 2 49 49 48 49 WO. SECS. covers mb 9914 Foundation Co, Oct. 20 Sep. 

4 2 ry, 8% a3 i 6.75 2.50).. 4 13 \7.00) 4.9! Do. pref. ...... 5 Tancor ni .. B205 A225 50 ict. Sep. 

27% 20 100 Do. B ......... i Yi 33 3 00 FOS, j "ap. oll Ss 

(1.80 2.6\Cdn, Imp. orc ae 11% 11% 22 15 4.1;Ham. Cot. 125 122% 22 21% 22 17.38 14.63) iPac. Gos Tr os 85 18 3 nite 63 B 

17 14 130 3.3)/Cdn. Indust. "1649 154 8.62% 23 11%4!.40 18\Handy Andy ... 695 22% 22% 22 22 | 135 50 | (Benarawe 25% 25%! 58/3.00+ $401.00 Tor, Star Pref... 175 62! 62! 3% Grouped Inc. Shs. 06 Sep. 30 

25 18 [.80+§.20 |Cdn. Int. I. Tr. . 75 A37 116% 110 650 58 Do. A pref. .._ nil -. Bil2 All? 114 } +7! +6 50 B20 A22% 38 240 46 # Do. 65 52% | Mining 50 Oct, 13 

pref. nil AlS9 150 ‘ 0 605, 200 Corp. ... 1915 58 58! 57% 58 25 --|Trans-Can. Pipe 17136 22% 22% 21% 21 How, Smith Pap. p. 50 Nov 

90 2 Pr 234 2 12% 3 . 2 A70 7 A, 20 Gct 16 Sep is 

- 385 851 831 2.20/° reir ron Ore. 700 2.70 2.75 2.60 6 | 2% mion Gas ...,. 45 19% 9s 9%, | Imp. Oi 2 
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ANCIAL POST 


eptember 30, 1961 THE 


Range Last Week Endin 
ning Stocks Sept. Bid and Ask quotes Toronto and Last Week Ending 
Low & Sept. 15 Sept. 22 10 Hard Rock , 5300.11 12 li 96 52 Com'1O&G. 1200 83 85 This *Date | Slater Ind. . 1 Oct. 
~ or latest ‘Al Hasaga ..... 2700 13% 12% High Low Dividend Sept. 72 2.17 1.75 Common P. . 300 190 6205 «4295 862.65 ment payable record | Sobey’s Sts, A ... 10 Oct. 16 Oct 2 
F $831 53.25 53.75 52.75 53.75 5 4 : 452 Dey Palmer $251 59 59 59 Stand. Pavi 
lis ‘04 03% ‘04 24500 15 18 ‘5% 16 31 4 ome ..... 11160 10.25 11.37% 10.12% 11.37% | Inland Nat. Gas pf. .25 Oct. 16 Sep. 29 Stand Radio .. 20 
$34 3B. 1.09 1.00 1.00 B.07% A.08 06% 56 .30%Silver M, ... 11330 45 61 5S 60 Int. Bronze Pwds. .15 Oct. 16 Sep 25 | Stand St St. 15 
02" ‘01%Amer'm. .... 6000 02 4 A.10 08% |. 244 1.12 Siscoe $.02% 58950 1.92 1.92 1.70 170 34000 2 09%4 09% | Invest Found 60 Oct 16 Sep 15} Propane pf. . 35 Oct. 2 Sep 15 
‘37 Anacon ..... 10466 31 49 .29 Inspiration . 9609 36° 40 39 03%Skeena .... 7500 07% 08 07% 08 03% 02 Edoran ..... 8000 02% 03 Do 6% pf Oct 16 Sep. 15 ¥ Pet 5% 
ngic A. Mol. 1735 olvbd'm 4 04% 04 04 05 G.. i os AOT +.04 05 05 Do, Rts. .. 7 ug. 2 
...... 7 risi Sop. .. 19400 1.05 1.06 95 Star n x. 1 1.65 1.65 1.65 1.65 2.25 100 Ss am. P er. 32 Gep. § % Sep 
2 A’cadia w 4 > a so M. .,.... 10560 47 52 ..... nil B.o4 AOS 04 27 “Futurity - ockey Club 51% p. Oct. 14 Sep. 29} ip Top Can. oo ct. 1 Sep. 20 
06 7 ‘ d acobiis ..... 16000 .58 58 Sturgeon R.. 7500 17 16 16 ohn 34) Oct. 1 Sep. 8 MV, Oct. 13 Sep. 28 
22 A Acadia 3587 02% 02% ellicoe ..... 3600 .05 03 Sullivan +» 11513 1.88 94 1.80 88 04 3 20 Dec D 3 usts Corp. .. 2 Se 8 
“03 4 4 = 35 25 R. J. dowsey S490 26 ‘30 40 23 ... 150% .35 03% Golden Inv 35 Oct. 2 Sep. 15 Traders Fin. A & B 60 Oct 2 Sep 8 
.2 unor $14. 1150 2.90 i 0 2.60 45 3 .14 Taylor B.... nil B.16 2 12% 17.60 Home A .25. 6576 9.75 0. % pf. i... Oct. 31 Oct. 16 an. 1 Dec. 15 
03% 03 Band Ore .. ~ 09 9 &Koot. Base. 5500 .07 07M 18 ~ Territorye .. 7040 11% 12 13 K, L Loblaw Groc. B ... .40 Oct. 14 Sep, 15| 00. 2nd pf. ..... Oct. 1 Sep 15 
52 "34 Bankenos |. 36300 38 2 A05% 03 2750 Kopan Dev... 19750 .14 16 1.08 48 Thompson .. 4900 59 55 59 O7%aIsrael Cont. . 500.13 10 10 10 London Life Ins. . .85 Sep. 30 Sep. 30| ,, D0. 6i%e ist pf. . Nov. 1 Oct. 13 
‘05 3000 02% 02% 1.63 1000 07% 07% 35 .25¥aTorbrit S. .. 2500.29 29 .29 29 lveKenare ..... nii A02% 01% Do. 44% pf. .... Nov. 1 Oct. 20 COM. 12) Nov. 1 Oct. 
16% 07 Baska 39800 07 = nil ... B250 A2.70 2.70 10 .06%Towagmac .. nil A.08 06%  .03 Leduc Cal. . 1500 03% 03% 03% Pap. A .. .19+%.06 Sep. 29 Aug. 31/ ,,°% ot .. . Oct 2% Sep 8 
‘07 B'tie- 04% 6 52 AB .07 Trinity 1000 074 ‘07) Do. $1.00 cum. pf. .25 Sep. 30 Sep 15 In. Towns Elec. .. .20 Sep. 30 Sep. 1 
"35 Belle 8 53 d & 4% 04% 03% nites Asb Maytair .... nil 1.80 15 Jan. 15 00 wr 
21 16 21% 18 ‘ _16 ‘16 16 7.15 3.65 _$.10 + 5%estk. 10390 6.55 6.70 6.45 6.55 2.50 1.60 Medallion ... 25878 2.15 as Muritime T. & T. . Oct. 16 ‘Lt. 1.75 Oct. 2 Sep. 21 
14 9 r. . 62810 1.80 1.82 1.68 1.70 13.00 8.15 404+%.04 .. 11545 11.375 74 1,22 Mer.-Chip, 2000 Meichers Dist. pf. .3 West. Plywood A. .25 Oct. 2 Sep. 2 25 
04: Zibis-Y 5 “05 “a8 vi = In. N. Fort. 3125. 12 10 10 Merit 48 45 4 etropolitan Sts. p. 9.6 Yov. 1 Oct. & Oct 15 Sep. 15 
15 7 Bidcop . 1500 07% 08 60 tone ee .08 09 07 08 60 19 Utica ..-.... 87736 .57 58 “47 36 Mideon ..... 8940 .27 27 26 "26% & Pap 15 Nov. 1 Oct. 15 Geo. Weston A ... 07) Oct 1 Sep. 10 
12 Biack Bay .. 14000 .05 ‘06% 000.05 05 05 05 24 16 Mill City ... 2100 17% 17% Minn. & Ont. Pap. t.40 Nov. 1 Sep. 29 Do. 07) Oct 1 Sep. 10 ws 
‘03'%Bordulac ... 2000 08% ‘08 Vv, Ww Creek .. 7500 .08 09 07 07 Brew. A. Sep. 29 Sep. 1 we Oct 2 Sep 15 
sBornite ..... 3000 03 01 Van'da "48... 1000 3 1 Mollusca .... nil B.02% ... +.02 22) Sep. 29 Sep ex pf..1.50 Oct. 2 Sep 18 
25 Broulan ..... 11010 .27 27 2 : om 's .23 16 Ventures oncord . ni 05 A.06 05 tl. City & Dist ‘ombin 14 Sep, 29 
1.96 106 Buffalo Ank. 4250 1,7 171 in 30 28% 11 Vespare ..... 1000.14 13% 13% 13% = 3000 ¢.01% .02 02 02 Trustees . . 05 Oct. 2 Aug. 31 Zenith Elec. ...... .0& Sep. 30 Sep. 15 
85 88 86 05 01 Weedon M . 9050 01% “02 1:10 2 27.00 26.00 25.00 26.00 Morrow Screw pf. 1.00 Oct. 2 Sep. 19| recor date. 
"13 ‘07%eCadamet 1500 one 23 a «+ 25500 09% +10 06 West Ex ... 1000 08% 09 09 15 F. C. Myers 5% pf. 1.25 Oct. 2 Sep. 26 3-for-1 stk. split, Jul./61, 
‘03% (02 sree 01% Mi% 3 11% 12 0444 02%West Mal. .. nil B03 A.04 03 a, 06's A.08 Do. 5% Jun. pf. .0125 Oct. 2 Sep. 26 —Stk. divd, of 5%. 
Camp. RL. 33 Martin McN.) 46540 8 89 80 82 est Surf, . 1500 .15% 4.15% .15% .15% P _Do. $1.50 pid... Oct. 2 Sep. 15 
07 Cdn. N. Inca 4642 08% 08% 08% § rt) "37. Permo C 3838 or m. Fd. ... .06 Oct. 31 Sep. 29 
“on ‘ analiask ... B.02% A.03%, “03% 45%Merrili Is, . 9550 69 e Bear 46 28 Place Gas 20300 «= .30 3 J ep. s, shares trader Mining & 
09 Candore 11500 .12 13 "12 12%: 24 .14 Mid-Chib. .. Bis .68 ‘34H. G Youngs 17100 .42 rt 3:00 S68. 600. 2.13 2°20 230 Do. 51% pf. ser. Oct. 1 Sep. 15| Sold 500 shares Aunor Gold Mines, 700 
42 ‘anorama 2088 ‘4 07 Midwest .... 65 ukon-Cons.*s 6800 .45 50 47 2.65 1.89 Provo’ 8 Jo pi. ser. ict. Sep. shares Kerr Addison, 850 sha Lab- 
B02 A.02% 02 4Mindamar .. 1400 .08 07 07 15% 15% 15 15 nda Mines 
2 ariboo ..... 00 1.10 : ogador .... 2000 .07 04! 04 il oel 0744 .0442Quontc ..... 2000 .05 05 “04! Sep. for $11,500 
15.2 Casstar Asb. 1.06 5 63 Moneta 16 9'2Acme ..... 9640 10 10 09! 10 1.95 80 Ranger 10150 190 183 138 De. 18 ..... Nev. Oc 
8 07 Cen Porc. .. 13200 07% 34 Multi-Min, 5100 07 02%Amalta on 72 -56 66 -66 Page-Hersey Tubes .224 Oct. 2 Sep. 15 smelter returns up to maximum of $17,- 
.... 5000 62% 03 03 03 fi 3.35 190 Amurex 700 2.25 2°55 ‘02! a ower Corp. .... 50 Sep. 29 Sep. 8 
“ne 3 5 2.55 2.55 02'g O1%2Sastex ...... nil es B.O14 
“18° erville 31 27 28 18 08 Nama Cr 7400 12 12 10% 114 saan .... 30300. .11 10 09 09 47.25 Scurry Rain nil $6.75 2.00 Oct. oo the 
‘43 Chimo.. 20100 “30 59 18 ‘09 Nello Min. . 12 B Silver City . nil... B.03 ‘04% | Prov. Trans. pf. ..° .62 Oct. 1 Sep. 18 ton as negotiator of sales contract com- 
05 Cleveland 10500 06 5.95 37 .23 N. Athona.. 4030 27 ° .27 ‘961 22.00 18.75 Do. 5% Pf. 1465 21.50 21.50 21.00 .21.50 .20 So. Explor. . nil B.10 +09 Do 5% pf. Sep. $50,000 of commission to be satisfied by 
49 33 Do. B .... nil... 25 .04'4N. Formaque 6500 1.03 04% a .03%Bata 6000 .05 05 05 05 T u Vv Rapid Grip & B. A .15 Oct. 1 Sep. 19 TOWAGAMAC EXPLORATION bought 
A .02'4Cominga 1000 104 04 04 .0242N. Hamil ... ni B.04%% A.06'4 0444 ler .. ll idal Pet. .. 40 60 60 60 150 Oct. 1 Sep. or $1,220; also sold 700 she H 
63 fas Bl 81 ‘11 "79 06% .08 06% 07 : ‘ 12 1500.12 12 12 12 Do. 6% pf. ..... 150 Jan. 1 Dec. 14 Consolidated Gold Mines, 200 shares Lab- 
6C. Beta ..... 4667 “10% “10 ‘07 2 02 +.02 urner ni A.19% 15 Do J = 
“33 ‘18 Gold Arr. 3500 04% 04% ‘05 ‘02. Newnorth ... 9000 04 04 com, P. Sep. 15 | Sep. 28—Pacific Nickel Mines Vancouver 
1.74 Moguls 8760 1.00 1 N. Senator . 42553 .04! 07 0 22 03 1.75 2 ep 15 Pp. ayfair Oil & Gas Ltd 
‘02 104 05 06 warr. .... 13900 .06 15 07 08 95 _Westates .... 1050 1.52 1.55 1.50 St. Lawr. Corp. .. .25 Nov. 
2.40 1.51 C. Mosher 4050 (1.95 a 1 19% 68 40 Nickei M&S. 11072 51 50 47 4a 1.00 69 Cd Chieft’ 15 Sep. Sep. 25 | Sep. 28—Wespac Petroleum Ltd. Toronto 
1.95 115 51 Ai n mieft'n 9000 96 93 96 7 -20 Do. warr.. 2850 .35 37% - 30 3714 | Searfe & Co A 20 Nov. 1 Oct. 2/S 30~—B 
ee 05% .05' 4 -05 lo. warr. . 75 2.60 250 2.60 shown for record purposes only, does not nece: q ‘ 
ell .05 C. Rezecourt, 10200 .08 08 21% Norlartice .. On Bis ALB 12 1,00 Cdn, Wil’ston nil... B61 95 1961 dividend rate or payments. eAfter Sliverwoes Date. 4 2 Aus South Porcupine, Ont. 
98.25 90.00 90520 18 ‘05%4N.A. Asb. 2100 18 17 7.25 5.05 +10 § stock spli ¢Denotes a fi- 
00 24.375 10. S7504 6.50 6.50 6.25 6.25 nancing agreement has been filed with the T.S.E. an 
3 18 Cont, C. M. . ‘ 4 2 1B "32 7 aybar nil Ke 14% eclared after stock split. *Denotes company may be enter- 
28 12. Copper Corp 2500 16 16 15! 7 A 40 N. Rankin . 5180 62 57 54 54 
09% .06 Copper Man. 47 2 2 02 North Can.¢. 46256 2.23 2.50 2.20 2.40 = 
29 15 _Copperstrm. T3000 Vent. . 11500 15 .16 13 15 (CONTINUED FROM P. 44) Sept. 2%, 1961 
ourvané ... 500 .13 aby 30 ange Div. Y'ld| id. rev. 
‘37% 6.15 Craigmont 8480 15.75 15.75 14.82% 14.75 0, P High Low | $ Company Sales 15 High Low Latest Sept. "61 98 984 
06% ##.03 Cusco ...... 3000 03% .03% 13 ‘08 Oka... 11000 13 13 30% 4|1.50 6.0) United Corp. A . nil .. B30 Ax +25 Mar. 
12 08 8.60 5.25 Opemiska §.15 7322 6.85 7.00 ‘ 1\United Fuel A Pf. nil .. AS7% 586% Montreal 
A 07 Decoursey B 3250 07 ‘oa O4'e0renada .... 05 05 05 1.60 1.00 = ==! 
28 Delnite*}s§ .. 11565 40 . Nickel . 94 90 90 14! 13. U orp. ‘ a 
15070 10.25 10.25 10.00 10.12% 16% 12 08% 13% 12% 2.30 Universal ....... nil * 
J Donalda 140000 .04% .09 04% 06 09 094 Venezuelan Pwr. nil .. A.75 50 
16% .08%Duvan 11400 oe 08% | .50 8.7 Viceroy A ... 250 6 $3 3 i i 
06% 04%2East Amph. . 5004" 04% 04% ‘04! BS 2 5 45 {1.6 9| Victoria & Gr... 245 54 55 4) i 
13% 06 Fab Met. .. 21000 “0 ‘09 ‘09 ‘3 37400— 14% 12 14 +20... «-| Wesley Mason Pf. nil 
€5.00 37.75 Falconbridge pee nil B32 33 25 00)... «+| West Coast Trans. 3178 17.00 18.00 17.25 17.75 
60 Forty-Four . * “5 28 14 Que. Chib... 900 .17 ‘18 18 7.00 West Koot, Pref. nil suggestions 
06 04 Francoeur .. 12500 .04 ‘04% «04 02 Que. Lab. .. 8500 (62% 63 02% 43% 35%4|.80+%.10 |Westminster P. . 210 37 3% 3 36 
22 Que. Smelters 3500 .10 10 10 10 13.50 9.90)... Do, A Warr, .. 7623 13.00 13.00 12,62% 12.62', 
500 08% 08% 08 oe 4 45 Radiore ..... 43500 56 64 54 5 White Pass Yukon nil B6é% A6% 6) 
29.50 17.50 Gaspe Cop, . 105 25.00 25.25 25.25 25.25 48 "29 Raglan ...... 60200 33% "34 “29 #43) *2.00 Willson Stat nil a ‘+4 
G. Resources 13000 ‘13 “1? "16 32 ‘16 Realms 94070 24 6% ..|Wpg. Suppiy % 6% 6% 
a ver 200 «408% «= 09 00%4Red Cloud .. nil B.00% A02% 00% 530 500 |... Wpg. Win. Club 1 505 560 «4500 500 
11 Glacier ..... 5000 .13% 13 1.90 150 4.20 200 33% 23 (160 $.0!Wood J A aoe 00 
a7 O3%Glen Ur. ... 2000 04 2.95 135 Renabie §.i6. 1000 8i% 77% 450 5.3) Do, Prei. ..... > 
Lake . nil. ... Bol A02% 10.37% 7.40 Rio Algom. 5486 62 “0, & woeds 10 
a 16 Goldray 4669 20 23 21 ‘08 Roberval ... 10500 $5) Wool Combing nil Bli% AIS 
4 1.09 Granduce ... 35100 2.90 3.30 2.76 300 04 Rowan Cons. 5000 ‘au 42 35 1.40 3.6\Zellers . ........ 1675 30% 39 38! j OSS, now es Oo. t 
08%Grandview . nil... 34% Ryanoré 16857 47% 44% '2.2 4.7 Do. 632% Pref 105 ° 
04% 024Haitian 5.04% Satellite ..... ia 17 19 dividend rate of payments esOn arrears ¢Paid on arrears. 
02% nil B.02%2 A.03 02% 2.68 94 Saucon ..... 1.45 1.49 138 14 dec! dared after stock split €Paid or deciared in 1961. “Paid 
J siIncludes par ing dividend. 
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Hot Hope Due 


Prospectors Back, 
Planning, Scheming Starts 


tional drilling revived cop- 
per prospect. north 
Springdale. 

Labrador, quiet but con- 
tinuing surveys have ranged 
into unexplored sections the 
iron ore veterans, Iron Ore 
Canada teams and associated 
Hollinger Consolidated Gold 


JOHN BLACK 


Across Canada, the seasonal 
hunt for new mineral deposits 
will soon recess as.cooler air 
snows. 

But this year’s exploration 
has turned some notable 


comifig weeks, news 


assessment studies could 
more excited notice min- Maritimes 


Mines through its search arm. 


ing and investment men. 

ula- n cw runsw 1CK, asl 
trickling have fired spec from its interest the big 


tive heat stock markets. 

There are some hot areas— 
many still being staked, Others 
are being probed diamond 
drills, soon pulled 
temporarily until freeze-up 
—in the far north—shut down 
completely before the onslaught 
sub-Arctic winter. 

From Newfoundland’s ridged 
Baie Verte peninsula the 
Yukon’s rugged mountains west 
the Mackenzie, search pro- 
grams involve spending 
annual $50 million. 

‘It’s always toss-up which 
finds will “prove up”, and 
which, any, will emerge 
mines after more multi-million 
spending for development. 

Field choice covers nearly 
every province. 


Newfoundland 


Newfoundland, base met- 
als are targets surveys con- 
tinued Boylen com- 
Brinex, 
Newconex, Ventures, Rio Tinto, 
Falconbridge, Anglo-American 
Corp. interests and American 
Smelting Refining. 

New drill results may soon 
heard from Baie Verte where 
the Boylen group’s Consolidated 
Rambler Mines (backed 
Northern Canada Mines) has 
been diamond drilling under- 
metal orebody. Probes have ex- 
tended wider Rambler sur- 
face area. 

Northern Canada has been 
strong actor recent stock 
market trading. 

Brinex intends follow up, 
with Anglo American, addi- 


Prices Drift, 
Bank Bidding 


dealers through purchase and 
resale agreements. 

The borrowing, which has 
been and off for last two 
weeks, was expected stop 
end this weex. 

Bank’s traders had bids 
purchase two recent govern- 
ment issues due Dec. 
15/66 and due Aug. 1/62. 
Bids were slightly below mid- 
week market price, which had 
eased somewhat. 

Chartered banks were report- 
fairly neutral far 
market was concerned, neither 
buying selling. 

One observer said this was 
usual trend this time year, 


Consolidated Mining Smelt- 
ing development (FP, July 1), 
the Boylen organization contin- 
ues active, does New Jersey 
and Explorations. 

Kennco, however, may swing 
much its exploration interest 
from the Maritimes western 
provinces. 

Noranda Mines worked this 
year nickel prospect the 
northern part the province. 
Anaconda (Canada) carried out 
advanced exploration 
Caribou sulphide body. 

Surface stripping and dia- 
mond drilling pushed 
Mount Pleasant Mines its tin 
molybdenite prospect 
where company has been work- 
ing for over 
Kennco. Mount Pleasant now 
directing the work since the 
Kennco interest was reduced. 

Biggest exploration news 
Nova Scotia has silver the 
spotlight, with Gunnar Mining’s 
exploration arm teaming 
with New York investments in- 
terests and the Carr companies 
Mines, Fatima Min- 
ing, Midrim Mining, Multi-Min- 
erals and Sturdy Mines. 

This project was spurred 
Magnet Cove Barium 
silver-lead mineralization find 
near Walton last year. 


Quebec 


Over the Labrador border, 
into Ungava, McIntyre Porcu- 
pine Mines copper find set 
wave staking over broad 
area south Fort Chimo. Im- 
pressive copper grab samples, 
along with some silver values, 
were unlikely 
there diamond drilling 
with the season this late. 


But it’s estimated over 1,500 
claims have been staked, only 
Others ‘in the area are 
syndicate headed Dome 
Mines, with ground north and 
south 
Participants Area Mines, 
Mineral Holdings, Mira- 
michi Mines. 

Conwest Explorations also 
reported have picked 
ground, have number 
smaller private syndicates and 
individuals. 

Nickel news may soon due 
from Raglan Nickel Mines pros- 
pect, northern Ungava, which 
was enlarged new ground 
acquired this year from Ar- 
sarco. Murray Mining extended 
work its asbestos ground 
and also expected soon 
announce nature next plans. 

more than its share news- 
making finds. sooner was 


banks become selective news digested Area Mines’ 


their year ends approach. 


silver strike, the north shore 


JOHN STEVENS 


ANNOUNCEMENT 


ALBERTA WEST APPOINTS CHAIRMAN 


COWAN 


John Stevens, formeriy President and chairman of the board of Marathon Corpora- 
tien, has been appointed chairman of the board of Alberta West Newsprint Mills 
lid., Edmonton, Gordon D. McNab, president, announced. 


The election of Eli Cowan as a director wos also announced. 


Mr. Stevens has been associated with the pulp and paper industry in Canada 
and the United States since 1914 when joined Kimberly Corporation, 
was treasurer of Fox River Paper Company from 1921 until. 1929 when he became 


vice president of Marathon Corporation. 


Mr. Stevens took over the presidency of Marathon in 1952 and in 1956 took 
on the additional post of chairman of the board. In 1957 he left Marathon Corpore- 
tion to become vice president of the parent company, American Can Company. 

In addition to being chsirman of the board of Alberta West, Mr. Stevens is 


@ director of Employers 


Mutue! Insurance Co., and First American State Bank of 


Wausau, Wis., o director of Masonite Corporation, Roddis Plywood Corporation and 


Wisconsin. 


‘ the First National Bank of Neenoh, Wis. He is ao trustee of Lowrence College in 


Mr. Cowan is president of E & 8 Cowan, internationally known firm of consult- 
ing engineers heodquartered in Montreal. His firm has been a private consultant to 
the paper industry in Canada ond abroad since 1945. Several pieces of equipment 
designed by E & 8 Cowan are now in use in poper milis in many countries, 


— 


Lake Abitibi, than Lake Du- 
fault Mines jumped into atten- 
intersection during drilling 
its Rouyn-Noranda camp prop- 
erty. 

Shares both companies 
soared new highs under pres- 
sure heavy trading, fed 
rumors. 

Companies known have 
staked adjacent ground the 
silver strike are Beattie Du- 
quesne Mines and Mining Corp. 
Canada, along with prospect- 
ing groups among whom are 
some veteran Canadian mine- 
finders. 

Elsewhere Quebec, 
season’s leader the Joutel 
area copper rush, Prospectors 
Airways, expected an- 
nounce plans shortly for under- 
ground exploration (FP, Sept. 
16). Fresh interest could follow. 
Associate Gold 
Mines believed have lately 
acquired area 
ground. 

General revival interest 
Noranda area has seeped 


over where 
Camflo Mattagami Mines has 
spotted drills new location 
south Orchan Mines. Here 
again, base metals are the tar- 
get. 


Ontario 


Ontario, Quebec, the 
Noranda search teams are ac- 
tive. Latest Noranda copper bet 
property near Bancroft 
where company plans dia- 
mond drill. 


Watch for news this sum- 
mer’s work gold prospects 
the Fort Hope area. The Little 
Long Lac companies and Min- 
ing Corp. carried out drilling 
this northwestern sector 
the province. 

Results renewed 
this year Cobalt’s famed 
silver camp from 
many companies, among them 
former producers. They started 
new exploration programs just 
before, and the wake of, 
rising speculation silver 
price increase (FP, Aug. 19). 


New Ore Zone 


For Dickenson 


Red Lake area gold producer 
Dickenson Mines believes has 
major new orebody hand. 


President White says 
diamond drilling the south- 
east end the mine’s 17th 
level returned results indicating 
major discovery our most 
important 

Two holes averaged better 
than 0.5 oz. gold. Each were 
over length ft., one assay- 
ing 0.69 oz. gold the other 
0.4 oz. 

The discovery area some 
650 ft. inside Dickenson ground 
from the Robin Red Lake Mines 
boundary. 


rapidly developed, White says. 
will further probed from 
the 17th level and then from 
the 19th level 300 ft. below. 


Company had suspicions 
“something this neck the 
woods” last year, White added, 
but said crews were actually 
checking for fault off the 19th 
level when the strike was made. 


interest- 


PAYMASTER CONSOLIDATED 
MINES net loss year June 
30/61 was $70,188, compared loss 
the previous year. 

Lower tonnage 
tributed production value drop, 
despite higher average price ($34.49 
vs. $33.54) received for gold. 

Total ore reserves year end 
were 391,427, down 13,452 tons from 
June 30/60 with grade average 
(.234 oz.) unchanged. 

President Cook’ says drilling 
below present bottom level 
given some encouragement at the 
4,975-ft. Search for new ore 
has entailed some 
diaynond drilling and 1,240 ft. 
lateral development at total cost of 
$45,000. Results to date indicate that 
continuance of this program is 
justified, Cook says. 

INCOME ACCOUNT 
Years Ended June 30; 1961 1960 
Bullion prod. ... $1,387,349 $1,437,819 


Less: Oper. exp 1,853,342 1,925,456 
Oper. loss ....... 465,993 484,637 
Less: Est, cost-aid ... 410,000 440,000 
Other inc, ee 32,426 25,972 
Add: Deprec, ........ 22,945 70,513 
Deferred costs w/o . 23,676 23,675 
Net profit ........... 270,188 116,858 
aLoss. 
Shares o/s 26 at June 30: 
Common, $1 par ... 8,629,090 8,629,000 


| BALANCE SHEET—MAIN ITEMS 

| As at June 30: 1960 
i Cash & inv, cert, $263,860 
Stock bonds* ... 389,457 


Total curr. assets 1,004,712 
116,904 


577,777 
2,488,094 


Plant & equip.« 
Total assets 

| Total curr. liab. .... 
» tal stock 


76 


tDef 


Working capital 


950 S11 


ft. 


833,168 


Athabaska Uranium 
Mines shaft sinking 
property leased from United 
Cobalt. Marcon Mines and Ray- 
reck Mines have had programs 
under way for some time. 

other stages silver in- 
are 
Mining, Mentor Exploration 
Development, Keeley-Frontier 
Mines, Glen Lake. Silver Mines, 
Professor Silver Mines,. Pitt- 
sonto Mines, Silverside Mines. 

Ontario’s Algoma district, 
McMarmac Red Lake Gold 
molybdenite prospect. Results 
first season’s work the 
five-year exploration plan 
Algoma, undertaken Franc 
Joubin Associates for Al- 
goma Central Hudson Bay 
Railway, have yet ‘an- 
nounced. 

Targets this hunt, over 
2,000-sq. mi. area, are industrial 
minerals and metallic 


Rix 


Manitob 


— 


Manitoba, lull activity 
nicke] ground the Mystery 
Lake district—may prelude 
fresh developments. 
stakers this area were Fal- 
conbridge Nickel and compan- 
ies the Hirshhorn group. 
and 
National Malartic Gold Mines 
directed extensive drilling 
program. Conwest was also ac- 
tive. 

Wakusko were conducted 
Sherritt Gordon Mines, New- 
mont Corp., Rio Tinto. Explo- 
rations, Temanda Mines and 
International Mine Services. In- 
ternational Nickel and 


Exploration were work gold-silver prospects. 


York Factory. 
the east central section, 


industrial minerals attention Yellowknife claim groups the 


directed both advanced and 
early work. Lithium 


properties are being lead-zinc producer United Keno 


Chemalloy 


Lithium Corp. Canada. 


Saskatchewan 


Saskatchewan, hottest find 
this year was Sherritt Gordon’s 
copper-zine discovery north 
company’s Lynn Lake mine. 
Several drills have been oper- 
ating anomalies the gen- 
eral discovery area which 
about mi. long. Further word 
summer progress expected 
from the company soon. 

Hudson Bay Mining Smelt- 
ing, 
Kerr-Addison and Prospectors 
Airways pursued gold and base 
metals interests. Follow-up in- 
tentions have not yet been in- 
dicated. 

Potash continues feature 
mine interest Saskatchewan 
where the southern fields 
International Minerals, Potash 
Co. America and Continental 
Potash developments are 
varying stages. 

Around the Prince Albert 
area, rumor industrial 
diamond find started flurry 
the original discovery has not 
been confirmed. 


British Columbia 


Japan’s for mineral 
raw materials still giving 
British Columbia 
mining boost decades. 

Craigmont Mines (FP, Sept. 
23) B.C.’s newest and biggest 
copper producer come into 


ANNOUNCEMENT 


APPOINTS NORM PAYNE 


# 
NORMAN PAYNE 


The Canadian Retail Hardware Associe- 
tien announces the appointment of 
Norman W. Payne as Advertising Man- 
ager of “Hardware Trades’’ Magazine. 
| Mr. Payne joins Charlies W. Lonkin, Direc- 
tor of Advertising, forming a team which 
will enhance the prestige of the magazine 
throughout Canado. Norm Poyne hos had 
varied ond distinguished career in 
newspapers and magazines, latterly spe- 
cializing in the hardware field where he 
hos mode a niche for himself. The Cano. 
dian Retail Hardwore Association is 
pleased to secure the services of a man 
known and respected throughout the 
hardware bvusiness. 


ine 


western section the country 
the far north, 


production. will ship Ja- 
pan and the latest several 
metals and 


Mines 


tracts from Japanese buvers 


most Canada’s leading 
ing companies well host 
smaller and private B.C. 
firms. 

summer saw programs led 
McIntyre Porcupine, 


base metals prospect Little 
years with concentrates Island. 
lead-zinc. 
inciudes surveys. 
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NOTICE UNREGISTERED SHAREHOLDERS 
DUMONT NICKEL CORPORATION 


Important news will released shortly registered 
shareholders DUMONT NICKEL CORPORATION, 
Shareholders -are requested have their street 
certificates changed into their own names 
ing them Chartered Trust Company, 388 St. James 
St. W., Montreal, Que. 


continued ‘work its 


Interest 
Bankeno also 


Informational Bulletin Request 


Byrne Conwest, 
Kerr-Addison, New- 
mont; Phelps Dedge, Rio Tinto, 
Denison Mines, Mastodon-High- 
land Bell, Hudson Bay Explora- 
tion, Huestis, Bralorne 
Pioneer. 

Gold and placer deposits 
the Cariboo area attracted fresh 
interest this year from num- 
ber new groups and 
producers. 


Yukon N.W.T. 


330 Bay Street, Toront 


ANNOUNCEMENT 
silver find sent flock 


teams from Conwest and Cen- 
tral Patricia added precious 
metal discovery their copper 
find this summer. 

Diamond drilling 
way but news later results 
still come from the remote 
silver ground. 

More news also 
autumn from the big Taurcanis 
Mines development the 
Mines and Consolidated Dis- 
covery have diamond 
drilling gold discovery. Other 
Byrne companies have been 
working south this strike, 


Some work was conducted 
Yellowknife Bear and Giant 


base-metals side, big 


GEORGE 


Hill stepped examination 
untested ground this year. The 
Nahanni Syndicate companies 
were also active this north- 


the appointment F.. Ernest Rinfret 


AVIS 


The election of George lL. Rattee as president and general 
manager Southern Canada Power Company Limited and 


mercial, are announced by Jas. B. Woodyatt, chairman of 
the Board of Directors. Mr, Rattee, formerly executive vice- 


(1960) LTD. 


Barrett, Goodfellow Company 


Ontario 


ERNES 


vice-president, com- 


RINFRET 


president, 


succeeds Mr. 


JOSEPH PAGE 


Joseph A. Pagé, who retires on* 
September 30th after 43 years service with Southern Canada 
Power. Pagé remains direcior the company, Mr, 
Rinfret, prior to his appointment as vice-president, was mane 
ager the commercial department. 


KUKATUSH MINING CORPORATION 


Goodwin Harris Company: Ltd. 
347 Bay Street, Toronto 


tig 
5 
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Merger Plan Switch Rayrock Gold Find| 


Widespread gold values Assays have ranged from 0.18 


Invitation Montrealers 


The Plaza now has office Montreal 
1476 Sherbrooke Street, West. For your next visit 
Toronto invite you telephone 
5-7413 for your reservation, consult 
your travel 


The Park Hotel 


ling teams from 17.7 ft. 2.50 oz. over 
have changed $1.04, Canadian Delhi north Ronge assays and “considerable visible 
FRANK KAPLAN planning involving that Last week Canadian Delhi re- gold has been noted,” adds. 
LOOKS though copper may running into trouble. pany and Canadian Delhi Oil. its position, stated President and Man- The whole 
per shares have been sagging. The price the metal has The warrants mix-up follow-| would issue warrants Director Byrne, exploration and dia- 


managed hold tight 31c but price scrap copper company Delhi stock, ports that one part mond drilling, President Byrne 
been dropping, down this considered (FP, Aug. 26) that under the| able for outstanding warrants area explored 


omen, would indicate lower official price for new terms the proposed merger Canadi har 
usually hovers close new metal. London copper has was “not intended that Basis, after amalgamation, second discovery area, ad- Avenue Road Street 
Position following widespread cut aluminum prices. purchase Canadian each shares West 500 ft. and over with low gold values, Prospect- 
inum wire hot competitor copper wire. following the merger.”| Canadian covered the West three miles. ing continuing, adds. 
There are still plenty reasons that point strength the terms the trust! Canadian warrants. 


and Katanga troubles threaten hamper production the| become the 
Congo, Chile has been having strike problems although becomes effective,” the Canadian Delhi shares will 
purchasable under the warrants 


warrants were not qualified for 


Mines, which came with silver hole recently (FP, sale the United States, 


Sept. 23), bounces erratically through series assorted rumors. 
Area will resume drilling about week. The shares are sharply made which will permit 
higher about $2.10, have come from less than two the warrants exercised. 

weeks. side issue, Area holds 15,000 shares Lake Dufault 
which bounées from $5.40 top news base metal 


appear settled. West Canadian statement issued at: $9.35 per share 
how some coppers trade. the time, the up. July 15/62: $11.25 per 
Lotest Mid End $96 said they were concerned about share thereafter up to July é 
$ Aug. May High low trading activity in the West Ca- 15/64; $13.10 per share there- 4 4 
Campbell 9.35 9.45 10.25 5.55 nadian warrants which had 
1.10 1,18 1.49 1.62 0.80 been tradin around 50-55c 4 
Opemiska 6.65 7.00 8.25 8.60 5,25 Later (FP, Sept. 2), the com- 
1.32 1,80 2.14 1,15 panies announced they would Because the West Canadian 


warrants may issued any 
any the territories pos- 
end August, thereof. 
“This action Canadian 
has been approved the 
Another discovery gets some market attention. underground Bethlehem Gets Board West Canadian Oil 


drilling, Red Lake gold producer Dickenson comes with Gas and provisions give ef- 
new Dickenson shares flip $3.85 from around apanese the foregoing will 
are said coming for Prospectors Airways Joutel copper taken 400,000 shares 
climbs from 80c $1.05 level, slips back US$1.25 net company $518,437. 
* * * 
itself out. For some time Falconbridge traded Sumitomo companies will 
levels than Ventures although the expected mer-| next month advance first $500,000 
Ventures. The straightening out largely the first mortgage loans from 
mid-August $62 level. Ventures $56, compares with about Oct./62, Huestis reports. eriments 
seem largely ignoring recent hike price crude oil this concentrator contract 
Canada. Pacific slidés from recent early next year. circa 
southern Ontario, south the Colchester Participants 
the well are majors Imperial and Cities Service. Cons. West stock 
firms $2.40 from recent $2.25. 
Another mining company getting further into oil interests 
former uranium producer Rayrock Mines which has picked Ste hen 
BEFORE plunging into situation such MONARCH FOODS The indictment contains 
present selling their DOMINION TAR for penny less 
objective sheuld you entertain contemplating purchase BELL PHONE counts mail fraud and one 
advised far these particular shares are concerned? SALADA 
better than MONARCH FOODS? so, why? not, why not? the charges are 
What about ALUMINIUM LIMITED? Recenily once again close Canam Invesimenis and Rock 
$30. Are there are there not reasons believe that Holdings, both New Bruns- 
this certain will “turn around and fool the bears?” wick. Global Investments Ltd., 
Nassau, was also named 
the grand jury charge. 
And while it, ask yourself why B.A. OIL and TRANS- ickel 
the funds? ALBERTA GAS traded near highs the $34 range years ago (FP, Aug. 29/59) 
willing pay $25 only few months ago. Technically too weak Commission obtained 
now, there still quite bit steam behind these shares? fraud” order against St. Stephen 
THE ANSWERS: contemplating the purchase sale the any mail addressed 
above any other Canadian stocks, first consult the researchers ither 
professional advisory service whose business have the answers either firm and return 
Toronto for either six-week trial ($5, airmail $5.50) regular there was nothing and inventor. Reproduced here are original sketches made Vinci during his experiments with water vapour. 


annual subscription—$50, believe you'll find our opinion justify action their part. 
ment thoroughly objective; are NOT stock salesmen; have com- thi 
missions collect should you decide buy sell; are investment 
advisors only. (FP, May 13) the Board 


Commissioners Utili- 
ties refused permission St. 
Stephen offer additional 
common shares stockholders. 

Canam was involved 
securities investigations 


Here now! indictment cover- 
HELP FOR YOU 


only sales St, Stephen 
stock made New Hampshire. 

book industrial securities you've 


been waiting for. ELECTED DIRECTOR 


Compiled The Financial Post 
and packed with the information 
you need regarding the details 


INGENUITY 


From blueprint the final product—during casting, machining, fitting 
assembling—Canadian Vickers demonstrates its ingenuity and many-sided skills. 
manufacturing boilers various types, like the high temperature water 
generator illustrated below, Canadian Vickers employs the same meticulous 
attention detail, the same painstaking care which distinguishes all machinery 
and equipment bearing the Canadian Vickers name. only this way that 
Canadian Vickers can fulfill its pledge: Industry Needs It, Canadian Vickers 


sheets, price range stocks for 
the past years, and other vital 
ful investment program. 


get the facts you today 
make your investment decisions 
pay off tomorrow, just fill and 
return this handy 


Chemical Process Equipment Machinery Industrial Boilers Ships 
Paper Equipment Mining Marine Equipment Special Machinery Equipment. 


ANN, 


business, plants, prop- 
erties, Officers and directors. You 
get 3-year 
ciry - PROV | Mr. Seite is Chairmon of the Board Re. 


= 
RVEY 
‘ 
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looks. 


Dealer 


7 


Pr 


OCAL 


new lean breed Dodge now your Dodg 


There’s new 


Dodge newness goes whole lot deeper than its great 


ive 


= 
goes twice far between oil changes—dri miles 
grease jobs. Its brakes adjust 
The body rustproofed. Want more? Dodge gives Things 
Dodge like this one. There’s never been any one 


ah 


a 


Vol. 


Member Audit Bureau Circulations 


Here’s hat Expect 


The particle matter 
the invisible electron continues 
change our way living, through 
electronic application. 


Socially, live différently than 
did decade ago television, transis- 
torized pocket radios, and 
world-wide communications have im- 
perceptibly altered our habits and 
our attitudes. 


business, our lives have been 
affected new electronic bookkeeping 
methods, 
ing, and quicker communications. 


this special report, reviews 
some the changes can expect 
the next few years, and gives cur- 
rent survey the Canadian elec- 
tronics industry and how shaping 
the challenging years ahead. 


BASIL JACKSON 


had tiring day the office. 
Driving home you remember that your 
wife and family are the cottage. 


You pick the phone the dash- 
board and speak into your favorite 
menu. 

When you home you look into 
the electronic oven—there the chicken 
you ordered sizzling tender brown 
together with the rest the menu. 

according scientists 
and electronic engineers. 

radio-telephone your car will 
the dictated meal order com- 
puter-type controls the home, select 
the food and sequence the cooking and 
serving for the home-coming traveler. 


equipment will 
become standard the the future. 


business associates you drive and 
keep check the home office you 
travel along the highway. 


able pick your car- 
phone, dial the licence number the car 
ahead that’s holding long stream 
traffic—and speak the driver about it. 


will make you feel better after tell- 
ing him thing two about his driving 

But won’t considered gallant 
polite society least tell women 
drivers how you feel. 


Safer Driving 


Safety devices that automatically warn 
drivers developing unsafe traffic con- 
ditions will reduce road accidents fu- 

Warning lights and sound signals will 
tell the driver when driving too 
close the car ahead one device will 
gently apply the brakes. 


Hands off driving where the car 
completely controlled invisible elec- 


tronic has been successfully 


demonstrated experimental basis. 


The driver simply sits comfortable 
chair, reads the newspaper adds 
sales receipts, while the car takes him 


system would reduce traffic delays 
much 9,000 vehicle/hours every day— 


wear and tear plus 
bonuses soothed nerves increased 
longevity. 


Home Maintenance 


electronic aid modern living will 
the home-maintenance centre—a room 
the future home devoted the care 
clothing and home furnishings. 

The centre will include washing ma- 
chine with moving parts the dirt 
will removed ultrahigh-frequency 
sound waves generated electronics. 

Another machine will dryclean clothes 
rather than wash them. The housewife 
will simply hang the garments the 
equipment. They are then sprayed, vi- 


brated and rinsed—ready put the 


next morning. 


adaptation this equipment might 
used dye clothes—overnight. 

Milady would able emerge from 
her home each day with the same suit 
different color—if fashion changes 
ever become frequent, 

Automatic will become 
more automatic, 

The customer not have make 
any decisions. 

The machine will decide what fabrics 
need sorting and which colors should 
separated, and will add bleaches and soap 
required. 

The machine will deliver the complete 
wash with each garment neatly folded 
and 

Future housewives will not troubled 
with tangled electric cords when using 
vacuum cleaners—future cleaners will 
cordless. 

The machine will pick its 
energy sensing electric wire, may 
even follow track around 
with hands. 


Refrigeration, Lighting 


The home the future will refresh- 
ingly cooled and adequately 
heated winter electronically. 

moving parts will required. 

Known thermoelectric refrigeration, 
the process involves introducing elec- 
tric current into two dissimilar metals, 
cold one end and warm the other. 

Small units built far work well 
engineers are now engaged adapting 
the method for air-conditioning complete 
homes. 

The system may reversed heat the 
house winter. 

Electric light fixtures know them 
now will disappear, according the ex- 
perts. 

Instead, your house will lighted 
electro-luminescent panels built into the 
walls and ceilings. 

variable control switch will allow 
you control the amount light will. 

There will even device that will 
automatically control the intensity 
light each room the house—reducing 
the amount when sunlight shines 
through the windows, increasing the in- 
tensity when shadows fall. 

Like electronic refrigeration, electro- 


“AND COOK the chicken nice, sizzling 


safely the destination dialed the 
electronic computer control the dash- 
board, 

Computerized traffic control systems 
for complete cities will the first step 
automatic vehicle control. 

this system, the city’s traffic signals 
would all linked computer centre. 

Traffic are detected 
electronic eyes and reported the com- 
puter, which evaluates the condition and 
makes decisions that are transmitted 
the 

One estimate, for city about the size 
Montreal Toronto, that such 


luminescent panels will adaptable 
installation dens, patios and recreation 
rooms. 

Perhaps one the saddest innovations 
electronics will introduce for animal 
lovers least will the lack need 
for watchdogs. 

Invisible radar beams, surrounding 
your house, will automatically sound the 
alarm prowlers approach your prop- 
erty. 


‘Home Centre’ 


But one the most popular and useful 
innovations for future living will the 


~ ~ 
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INSPECTING. THE course the future. research technician checks growth 
indium antimonide crystal Consolidated Mining Smelting Co.’s labora- 
tory. Crystal will used ultra-high purity compound for semiconductor. 


equipping homes and apartments with 
systems for 
communications and entertainment. 


Take television, for instance. 

The picture tube today 
will disappear. 

Pictures-on-the-wall become 


living reality. small control panel, con- 
cealed the wall, will throw color 


weather conditions—as seen from space. 


Perhaps the biggest ultimate good 
derived from future developments 
tion. 


Classes 100,000 students are 
envisaged—all receiving tuition from the 
instructors and 
philosophers through educational tele- 


“Hey Mae whatsamatter with your electronic eye? 


television picture just where you want 
the 

And able control the size 
the image—make life-size you 
want to, reduce the picture pint-size 
you’ve got company and want watch 
alone the 

Another device will automatically in- 
crease decrease the brightness the 
according the ambient lighting 
conditions the room. 


The communications equipment inte- 
grated into the sight-and-sound centre 
takes care telephone messages when 
you’re away from the 


When you return, will 
allow you switch over the television 
side the centre see and hear the 
recorded message made during your ab- 
sence. 


The sound side the system will in- 
clude stereo with con- 
relays all rooms the house, 
and automatic indexing systems that turn 
the radio television predeter- 
mined times. 

These times you had previously se- 
lected when you browsed through the 
latest issue the radio and schedule. 

this way never miss that pro- 
gram you looked forward to—and forgot 
switch the right time. 


World-Wide Color’ 


future electronics, General Sarnoff, 
chairman the board RCA 
S., says that within years all the 
people the world will connected to- 
gether global color television. 

The signal relayed from 
satellites orbiting the earth permanently. 

Satellites are even now sending back 
earth pictures other data the 


and 


eee 


vision and other means com- 
munication, 

This method imparting knowledge 
already use some countries both 
Canada and the have conducted ex- 
periments this field and some colleges 
nent basis. 


Merchandising 
Merchandising methods will revolu- 
tionized within the next years. 


One retailer sees closed circuit 
television big selling aid. Viewers 
home, when relaxed mood, will 
their local stores. 

They’il make their selection order 
phone. 

Also envisaged the use large-size 
screens store windows, with closed 
circuit systems letting passers-by sce 
goods the store while they stand out- 
side. 

The improved sales resulting from this 
type merchandising will recorded 
electronic computer, which will also 
look after the accounting, inventory con- 
trol, billing and other administrative pro- 

Closed circuit television already 
use for instructing sales staff mer- 
chandising methods and show new 
lines products dealers and wholesal- 
ers distant and towns. 

The the future, located 
some remote country spot, will close 
his Montreal, Halifax, Winnipeg 
Vancouver supplier his set. 


special closed-circuit system will 


him 


eee the ~ L 3b 
mim see, at the touch of a knot >, 


sold his suppliers. 
Different channels 


permit him 


Financial Post 


Twenty-five Cents issue, Eight Dollars Year 


connect with his wholesalers various 
parts Canada will. 


He’ll able order products 
sees full color—as hears 
recorded description through the audio 
channel—and have his order processed 
computer. 


Keeping touch with branch store 


through closed circuit will com- 


monplace retail store operation within 
the next few years, say some merchants, 


“Sorry, madam, that line out 
stock,” will become obsolete expres- 
sion the floor tomorrow’s retail 
store. 


The customer will invited view 
what she wants the closed circuit 
screen connected another branch the 
business the warehouse. 


The order confirmed—the product will 


Medical Aids 


The constant fight against disease 
being aided considerably electronic 
devices, 


The future holds even more promise 
help. 


Electronic equipment being evolved 
that help researchers laboratories 
isolate and control germs, and doctors 
hospitals and offices will use devices 
that alleviate pain and distress, control 
medical processes, and record changes 
the biochemistry the human body. 


Diagnostic and therapeutic procedures 
will advanced with new types elec- 
tronic machines and recorders, and wave 
analyzers will help psychological re- 
search into mental illness. 


Sports Electronics 


Even your sporting and recreational 
activities will make use electronic de- 
vices few years from now. 


You can already practice your golf 
drives and learn how improve your 
game—by computer. 


record every yds. your simulated 
drive the actual practice area only 
about ft. ft. 


The equipment records slices aud hooks 
you see where the weaknesses are 
your game. 


Future devices will enable you play 
other games electronics—with com- 
puter record, evaluate and point 
areas that you need improve. 


Idea not replace the real game 
but tutorial aid help you get the most 
out it. 


Earth satellite post offices, ranging far 
out space fixed orbits, will become 
the electronic post offices the future. 


When you write business letter the. 
future, standard form which 
will scanned electronic device 
the main postal terminal. 


The message will translated into 
radio signals that are transmitted the 
electronic post office out space. 


Here the signals will relayed the 
main terminal Melbourne, Australia, 
Tokyo, your branch city South 
Africa, and transposed back into written 
form for delivery your 


The high-speed facsimile signals for 


system will capable handling 


the printed word the rate 600 pages 
minute. 


The experts have already worked out 
that satellite placed orbit alti- 
tude between 20,000 ft. and 30,000 ft. 
over the Atlantic will travel speed 


ELECTRONIC 


No, 


ill One Big Switch 


that would keep stationary relative 
the earth’s rotation. 


would used the relay station 
for conveying electronic messages from 
Canada and the coun- 
tries, 


The future will bring increased utiliza- 
tion the radio spectrum, especially 
the field communications. 


The ultrahigh-frequency bands and the 
superhigh-frequency bands are becoming 
more used newer and more effective 
equipment being designed. 


Power 


Plunging well into the future, 
feasible that energy—such electricity 
—may transmitted through the ether, 
like radio waves, 

This would mean that electronic waves 
would span continents great bands 


Flies Days 


Interesting sidelight the rap- 
idly developing art and science 
electronics provided some 
equipment the office Stuart 
Brownlee, president CANADIAN 
ADMIRAL Toronto. 

his desk portable tele- 
vision set, radio, and the most 
to-date inter-office telephone com- 
munications 

But the window-sill behind his 
chair old-fashioned fly swat- 
ter. 

His score worked out 
electronic computer averages 
1.73 swats per fly. 

Brownlee, electronics engineer 
his own right, says, “electronic 
fly swatters will come just give 
the technical types little time”. 


potential energy that could converted 
into heat, motion and other forms for lo- 
cal 


Even today, skilled technicians install- 
ing and servicing microwave equipment 
narrow bands high-frequency 
radio waves are focused from point 
point—must careful not inadver- 
tently focus the beam detonators used 
for mine-blasting operations. 


The detonators can explode due the 
heat generated from the microwave 
beam, 


Space Travel 


The field travel will see greater use 
made electronic the roads, 
sea, the air and the new sphere 
space 


When you take your family trip 
the moon Venus from blast-off 
gentle touch-down— your space ship 
will controlled electronically. 


There might not even crew 
board won’t necessary. 


All the controlling will done from 
the earth and from space stations con- 
stant orbit around the earth, the moon, 
and around the various planets which 
visiting. 

Automatic electronic control aircraft 
plane took off from the S., crossed the 
Atlantic, landed smoothly England 
all under automatic control. 


Since then the art has taken giant steps 
forward and will take even bigger 
strides the next few years, 


Enough get you your branch office 
the moon and back. 


FLY SWATTERS will just matter time. 
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Exports Helping Balance Deficit 


Home Sales Hard 
Profits New Low 


With another year 
falling sales the home 
entertainment products 
field, the 
dustry deeply concerned 
with the future outlook 
particularly with its ability 
finance the research 
and development programs 
essential for the eventual 


design and production 


new products for the mar- 
ket. 

But the industry show- 
ing shift the export 
field help balance the 
odds presented the large 
amount. imported prod- 
ucts, particularly the 
radio market. 


-Canadian electronics 
industry currently going 
through trying time, main- 
the segment manufac- 
products television, radio 
receivers, and record play- 
ers. 

The lowered sales this 
condition that has persist- 
since 1957. 

But sales other areas 
are looking up: 

Equipment for radio and 
television trans- 
mitting, communications and 
associated products rose from 
$34.5 million 1959 $52.4 
million 1960, user-level 
prices, according Elec- 
tronic Association 
Canada. 

Replacement parts, com- 
ponents, tubes and servicing 
modest increase— 
from $108 million 1959 
$110 million last year. 

But the total industry fig- 
ures are below the $400 mil- 
lion mark for the second 
consecutive year, substan- 
drop from the $500 mil- 
lion-plus level recorded 
the industry’s submission 
the Gordon Royal Commis- 
sion Canada’s Economic 
Prospects 1956. 

the 32nd annual meet- 
ing EIA was. revealed 
members indicated profits 
the industry had dropped 
all-time low level: 

The total amounts re- 
tained business activities 
and those paid dividends 


dollar—for 1960—came 
only 1.52%. 

This with 4.4% 
reported members the 
Canadian Manufacturers’ As- 
sociation—which speaks for 
fairly representative cross- 
section manu- 
facturers the country. 

EIA says that such low 


ing startling comparison 
the growth this field over 
decade. 

Imports from Japan— 
mainly small pocket-type 
transistor radios—grew from 
just one set 1954 53i,- 
022 receivers 1960. 

Imports radios and elec- 
tron tubes from Japan,. 
particular, led EIA pre- 
gent brief the govern- 
early this year again 
point the concern felt 
the industry about the fu- 
ture. 

Figures the brief show 
that 50% radios sold 
Canada were imported, with 
most these coming from 
Japan. 

Quotas established Ja- 
pan for radios the Cana- 
dian market are considered 
the industry in- 
adequate, and the govern- 
ment has been urged con- 
sider putting into effect some 
means measuring non- 
quota radio receivers—such 
transistorized radios, which 
are the quota system. 


Defence 


Although defence expendi- 
tures Canada for elec- 
tronics and communications 
equipment -by the govern- 
ment were down from $83.2 
million 1959 $73.3 mil- 
lion 1960, participation 


‘the defence 


production and development 
sharing 
during 1960. 

The decline Canadian 
government expenditures re- 
the lowered procure- 
ment and construction de- 
fence activity that has char- 
government esti- 
mates for the past few years. 

But, although actual ex- 
penditures have been down, 
the value contracts has 
increased. the electronics 
industry, including commu- 
nications, for instance, con- 
tracts issued 1960 were 
valued $133.6 million, 
compared with $82.3 million 
this money will spent 
Canada, $99.3 million the 
1960 sum for Canadian con- 
tracts. 

This excess committed 
contracts over actual ex- 
penditures should mean 
increase the amount 
domestic defence business for 
1961-1962. 

U.S.-Canadian defence 
sharing, the value 
contracts—both prime and 
subs—placed with Canadian 
firms all industries, 
amounted $112.7 million 
1960, compared with $96.3 
million 

worth noting that, 


The department has help- 
sistance companies en- 
gaged the electronics and 
aircraft fields absorbing 
some the pre-production 
and tooling costs involved. 

This has put Canadian 
firms more equitable 
footing with 

the U.S. contractors 
usually have their pre-prod- 
uction and tooling costs writ- 
ten off previous contracts, 
giving them—in many in- 
stances—an edge over Cana- 
dian firms. 

The government paid out 
$630,000 during 1960 for this 
assistance, with new com- 
mitments $307,000. 

Projects for Canadian de- 
fence include communication 
networks for the RCAF, and 
initial contracts were placed 
for the lease systems for 
the semi-automatic ground 
environment communications 
(SAGE) system. 

Major project the field 
aircraft electronics during 


machines are now being used 
help the designing 
other, newer, electronic ma- 
chines: 

Computers, now 
used carry out clerking 
and processing functions, are 
being applied more sophis- 
ticated uses. 

Such 
decision- 
making functions top 
management itself. 

They are also being de- 
signed act informa- 
tion centre for business op- 
intelligence hub 
for data received and dis- 
patched from head office. 


Components 


Component design, devel- 
opment and production forms 
large and seg- 
ment the Canadian in- 


dustry. 


Competition from abroad 
—especially due imports 
electron tubes—is con- 
stant worry component 
manufacturers. 


Sales 


Television Receivers 
Radio Receivers 
Record Players 


Defence Expend. in Canada on Elec- 
tronics Communications Equip. 

Broadcast & General Communications 

Replacement Parts, Components, Tubes 


& Services 


Sources: EIA Estimates. 


DDP 1960 Annual Report, 


1960 was the production 
equipment for the NASARR 
system fire control for the 
CF-104 fighter aircraft be- 
ing supplied the RCAF. 

tinues large share the 
industry’s defence activity. 

Search 
ing radar equipment have 
been developed Canada 
and are production for 
both the RCAF 
USAF. 

Associated electronic data 
processing equipment also 
being manufactured for use 
conjunction with 


Business, Industrial 


Electronics 


The age electronic busi- 
ness and industrial aids 
well established, and grow- 
ing number 
business executives are be- 
coming convinced the ad- 
vantages electronics 
making greater productivity 
possible their operations. 

The tiend this direction 
pointed the growth 
the Electronics Division 
EIA. 

Members this group are 


profit margin not adequate 
sources plow back into-re- 
search and development— 
essential the flow new 
consumer and_ industrial 
the years ahead. 

With sales the home 
entertainment 
viding nearly half the total 
volume, the industry very 
concerned with the continu- 
ing low level this area. 

particluar concern 
the competition from 
ported radio 

According DBS, there 
were 731,511 radio sets 
all types imported 

This compares with 
306, for 1959; 289,631 
1958: and 146,806 1957. 

Back 1950 only 2,826 
radios were imported—giv- 


since the the 
defence-sharing program 
Jan. 1959, and the end 
March, 1961, the value 
defence electronics contracts 
totalled $100.3 million, con- 
sisting $45.3 million 
prime contracts and $55 mil- 
lion worth 

This participation Can- 
ada the huge defence pro- 
grams work, and pro- 
posed, for the North Ameri- 
continent, 
develop into more business 
for the industry. 

The Department De- 
fence Production has active- 
engaged spearheading 
the drive get more 
Canadian defence sharing 
contracts for the Canadian 
electronics industry, and has 
encouraged many companies 


promises 


mainly concerned with the 
design, development and 
production data process- 
ing équipment, communica- 
tions, instrumentation, in- 
dustrial electronics, meas- 
urement devices and the type 
applied business opera- 
tions generally. 

this division that 
the 
growth has deve.oped over 
the past five six years. 


Many Canadian firms have 


chalked some distinguish- 
achievements 
fields, and have exported 
highly complex ‘equipment, 
Canadian design, the 
U.S. and other countries. 

The field electronic pro- 
cessing opera- 
accelerated pace—electronic 


1959 1958 

Millions 
115.4 128.8 
42.5 45.4 
11.6 13.6 


1960 


102.2 
40.0 
10.7 


73.7 
31.8 


73.3 
52.4 


83.2 
34.5 


108.0 120.0 


395.2 413.3 


But there are some Cana- 
dian component producers 
who have exported their 
wares abroad—even the 
highly-competitive mar- 
ket. 

Canadian firms that make 
special-application types 
components seem 
best the export field. 

The trend component 
design toward higher and 
higher degree minituriza- 
tion—the reduction com- 
pinhead. 

This mainly result 
the the space and 
missile programs—the need 
cram more and more elec- 
tronic control and guidance 
equipment into limited cubic 
capacities. 

spite stiff competi- 
tion from imports, the com- 
ponent manufacturers have 
succeeded making pos- 
sible for the end product 
manufacturer home en- 
tertainment goods such 
television and radio receiv- 
ers claim Ca- 
nadian-content for his prod- 
ucts—no mean achievement 
considering the competitive 
pressures from abroad. 

Some extensive research 
activities least with 
some the larger firms— 
are under way for the 
provement component re- 
liability and other charac- 
teristics. 


Stereo, 


Another 
sides the electronics in- 
dustry’s outlook the 
field broadcasting. 

With the opening sec- 
ond television stations 
major centres population, 
the broadcast equipment 
manufacturers have devel- 
oped new 

These added sales are re- 
flected the industry’s 
tistics for the broadcast and 
general communications 
tivities. 

New microwave links 
tion thains help stimulate 
this healthy growth. 

Another development has 
been the gradual upward 
modulation) broadcasting. 

Apart from new business 
deriving from these newer 
transmitting the 
industry benefiting from 
sales radio sets. 

Sales reported EIA 
receivers with for the 
first seven months this 
year total 17,444—compar- 
ing with 15,432 sets sold 
dealers for the correspond- 
ing period 1960—up 13%. 

But what the industry 
really looking forward 
increase sales resulting 
from the commencement 
stereo broadcasting. 

This was authorized 
the Department Transport 
begin Sept. 1/61. 

This system will enable the 
home listener hear stereo 
stereo radio re- 
ceiver. 

The system compatible 
doesn’t have stereo 


receiver, can hecr the 
program monaurally his 
can get adaptor device 
convert his monaural set 
stereo FM. 

The Canadian system the 
same that adopted the 
both sides the border will 
able hear each 
programs, 

stereo broadcasting, two 
microphones the broad- 
cast station pick sounds 
that are combined and 
broadcast one signal over 
the ether. 

multiplexing, the difference 
the sounds broadcast 
second signal superim- 
posed over the first the 
same channel. 

The special receiver 
sorts out the signals, which 
are then amplified through 
two amplifiers 
speakers the form 
stereo—the most lifelike re- 
production sound far 
possible. 

This realism broadcast- 
ing expected give 
boost the home entertain- 
ment segment the indus- 
try well stimulate the 
sale transmission equip- 
ment. 


General Service Band 


Another major develop- 
known the General Serv- 
ice Band—comparable the 
Citizens’ Band the U.S. 

Idea the general service 
band authorize the use 
band the radio spec- 
trum for private persons who 
may wish use radio com- 
munications their business 
operations. 

Truck operators, holiday 
resort owners, and business- 
men with distant branch op- 
erations are interested 
this development. 

far RSS 136—that’s the 
specification for the propos- 
al, being considered the 
sponsors the Canadian 
Radio Technical Planning 
Board. 

Unlike the U.S. Citizens’ 
Band, the Canadian General 
Service Band does not pre- 
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Montreal and Winnipeg. 


work North American early warning radar lines. 
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ELECTRONIC MEASURING INSTRUMENTS FOR ALL BRANCHES 
SCIENCE AND INDUSTRY 


Radio-Technical Measuring Instruments 


Telephone and Telecommunication Measuring 
Instruments 


Micro-Wave Measuring Instruments 


Measuring Instruments for Industrial and 
Scientific Applications 


Elements for Automatic Control 
Measuring Instruments for Nuclear Physics 


Exporters 


METRIMPEX 


Hungarian Trading Company for Instruments 


clude the use the 
service. 


Exports 


With their attention turn- 
the export field 


cae 


Letters: BUDAPEST 62. P.O.B. 202. 


HUNGARY 


Telegrams: INSTRUMENT BUDAPEST 


their participation the 
defence production sharing 
programs, many manufac- 
turers are looking the ex- 
port electronic products 
the commercial 
(see 52). 


There appear great 
opportunities exporting— 
the industry, 
and others—will develop 
attitude mind that looks 
outward —rather than 
ward—for its sales. 


Canadian Aviation Electronics Lid. year old Company with Montreal and 


engaged the design, development and manufacture complex electronic equip- 
ment for industry and defence:— the calibration, repair and overhaul electronic equipment:— and maintenance 


countries two continents and provides jobs for more than 1500 Canadians. 


supplies products and services the governments five 


Flight simulators designed and built CAE have been used train hundreds pilots for the RCAF, the 
Belgian Air Force and Canadian Pacific Airlines and the company presently working orders for approximately 


F-104 


simulators for the RCAF and the governments West Germany and the Netherlands. 


CAE electronic systems are being used Canadian industries from coast coast and engineers and scientists 


the company’s research and development establishment are designing new equipment make industry 


more productive and Conada more secure, 


CANADIAN AVIATION ELECTRONICS tro, 


TOTAL 
| 
4 
a 
j 
4 


Canada? 


Over 10,000 scientists, en- 
gineers, technicians and busi- 
nessmen, all vitally interest- 
Canada’s electronics 
industry, are expected 
tend the Instituie Radio 
Engineers™ Elec- 
tronics Conference and Ex- 
position starting Oct. 

The three-day 
being held the Auto- 
motive Building, Exhibition 
Park, Toronto. 

With the theme “Progress 
Through Electronics” their 
guide, leaders fields 
the industry will engage 
activities designed help 
electronic 
this country take further 
step forward before the next 


TUPPER 


conference scheduled for 
1963. 

the Canadian 
Region the IRE, Bertram 
Tupper, Chief Engineer 
the British Columbia Tele- 
phone Co., says: 

“Canada’s development 
nation has always depend- 
beginning, was the canoe 
and, rapid succession, the 
lake boat, the railway and 
the highway. 

“Next see the civil en- 
gineer stepping aside briefly 


for the electrical engineer 
introduce the telegraph and 
telephone. Quickly, the radio 
engineer came along with 
network radio, carrier tele- 
phone and microwave equip- 
ment. 

“Today are launching 
Canadian satellite probe 
the ionosphere tomorrow 
our communications will 
space”. 

Scientists and engineers 
the IRE Conference will 
tend lectures which tech- 
nical papers will deliver- 
experts all phases 


electronics and associated 
fields, Over papers are 
being delivered. 

The exposition contains 
more than 170 exhibits 
Canadian, U.S., and overseas 
and will provide 
opportunity for business- 
men—and technica] men—to 
see, under one roof, the latest 
products and developments 
the industry. 

special panel discussion 
will deal with import and 
export problems now facing 
the industry. 

Another panel experts 
will the various types 
technical education 
electronics, and matters con- 
nected with the placement 
graduates industry and 
research 

Fred general 
chairman the executive 
committee the conference, 
says that the exhibits the 
exposition give indication 
the trends developing 
the industry. 

“There are many examples 
Canadian design ingenu- 
ity producing specialized 
equipment, components and 
complete systems—for the 
export market particular”, 
says. 

“There doubt about 
the the elec- 
tronics industry—we have 
some the best scientific 
and engineering brains the 
world. And our production 
experts are second none. 


HEATH 


“We must direct our ef- 
forts more and more the 
exporting our electronic 
products world 

The panel experts 
the subject the education 
our future electronic sci- 
entists and engineers consists 
Moore the department 
electrical engineering the 
University British Colum- 
bia, who also chairman 
the IRE Canadian Region 
Education. Committee; 
Myers, University 
Jackson, principal, 
Windsor, Ont.; 


education, Radio College 
Canada, Toronto; Mc- 
Mullen, engineering person- 


nautical 


nel manager, Canadian 
General Electric Co., Peter- 
borough, Ont.; and 
Smyth, head navigational 
aids, and Electrical 
Engineering Division, Na- 
tional Research Council, Ot- 


These experts will discuss 
the vexing problem how 
keep our 
engineering 
Canada—at time when re- 
search and development pro- 
grams are not the hig 
peaks activity three 
years ago—before the can- 
cellation the Arrow elec- 
tronics contracts, and other 
cutbacks. 


The 1961 IRE Canadian 
Conference and Exposition 
the fifth 

On’ hand for the opening 
ceremony will Dr, Lloyd 
international 
president the Institute 
Radio Engineers. the 
guest speaker the confer- 
ence banquet held 
the Queen Elizabeth Build- 


Exhibition Park, Oct. 


Advisory committee for 
the conference includes Air 
Vice-Marshall Annis, 
Air Officer Commanding, 
Air Material Command, 
R.C.A.F., who represents the 
armed services; Dr. 
Ballard, president the En- 
gineering Institute Can- 
ada and vice-president (sci- 
entific), National 
Council; David Boyd, 
dent the Canadian Aero- 
Institute; 
Mundy, director, Electronics 
Branch, De- 
Lewis, vice-president, Atom- 
Energy Canada Lim- 
ited; Ian McRae, presi- 
dent, Canadian Nuclear As- 
sociation, Dr, Lapp, 
president, Canadian Astro- 
Pounsett, president, Cana- 
dian Radio Technical Plan- 
ning Board; Hack- 
busch, director engineer- 
ing, 
Vanderploeg, president, Ca- 
nadian Industria] Prepared- 
ness Association and other 
representatives from associ- 
ated institutes and organiza- 
tions. 


the only transistors the produced full automation. 
chance for human error. Because every one them tested. Not one dud 


million. Because every fourth Philco employee works only reliability. Because. 


log two million hours transistor life tests week. Because have already 
spent over five million dollars solely transistor reliability assurance program! 


these facts with the production and testing any Philco’s 
competitors. Then you the judge. think agree that... 


ONTARIO: Electro Sonic Sunply Co. 
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PHILCO INDUSTRIAL SEMICONDUCTOR DISTRIBUTORS 


QUEBEC: Canadien Electricol Supply Co. 
275 Creig Sireet West, Mentree! 
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industrial dizison 


NEW BRUNSWICK, NOVA SCOTIA: Commerical Equiomcnt Ltd., 


NEWFOUNDLAND, King Street, Saint John, New Brunswick 


HOULDING 
President, Electronic Indus- 
tries Association Canada 

Electronics Canada 
now firmly established 
vigorous, youthful industry, 
pointing the way economic 
advances and industrial 
growth, keéping with the 
exciting spirit technologi- 
cal progress that prevails. 


When speak Cana- 


products and services 
that, according the Royal 
Commission 
Economic Prospects, showed 
growth rate the post- 
war period far outstripping 
the gross national product. 


From 1950 1955, the 
industry Can- 
ada had rate rise that 
notable margin. 


More recently, however, 
those familiar with the situ- 
ation know, the industry has 
been beset many prob- 
lems, including 
reduction defence manu- 
facturing, and falling con- 
sumer markets for tradition- 
television and radio prod- 
ucts. 


Canadian government 
has recognized tiiat mainten- 
ance healthy and vigor- 
ous electronics industry 
essential the growth 
Canada nation, and has 
taken action several areas 
encourage and support this 
vital industry. 


Throughout this period, 
however, technological ad- 
vances have continued 
accelerating pace with re- 
sults only now beginning 
show tangible products 
for all segments the Cana- 
dian economy. 

The prospects for this in- 
dustry are more encouraging 
and more exciting today than 
they have been for many 
years, with the result that 
every segment commerce 


Many advertisers (nearly 800) have 
found that sell Canada’s top people 
they get excellent results advertising regularly 
Canada’s top publication for management: 


and industry this country 
will benefit the resurg- 
ence 
oriented industry. 

The burgeoning science 
electronics will make pos- 
sible, and many cases 
force, swiftly changing pat- 
tern products, processes, 
and methods throughout 
commerce and industry. 

When talk electron- 
ics business, conceive 
called the “Three C’s,” 
controls, computers, and 
communications. 

Together these three ele- 
ments offer tremendous pos- 
sibilities for improvements 


Through 


EIA Helps Push 
For New Markets 
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Electronics 


HOULDING 


the efficiency modern busi- 
nesses, 


They make possible the 
exciting concept true auto- 
mation for office and factory 
already well along the 


road practical realization. 

There virtually aspect 
our daily lives that not 
influenced the explosive 
advances taking place 
electronic technology and 
none business can 
afford ignore the possibili- 
ties that this brings for new 
products and services, im- 
proved efficiency, and greater 
profits. 

The flow new products 
and processes will accelerate 
sharply, just electronic 
research itself has accelerat- 
itself recent years. 

will mean heavy capital 
investment for tooling 
many industries not more 
the old but new and 
revolutionary kinds equip- 
ment, much electronic. 

The prospects for tomor- 
row are vast the reach 
man’s inquiring mind and 
his creative imagination. 
confident that the Cana- 
dian electronic industry 
equal this challenge. 


Fish’s Life Gets 


Electronics has come the 
aid the commercial fishing 
industry again. 

First was with electronic 
fish un- 
derwater rays 
schools fish for the trawl- 
ers. 

Now the 
Fisheries has placed order 
for the experimental installa- 
tion mid-water trawl 
system developed RCA 
Victor 
Montreal. 

The installation will 
made board the dragger 
“Cape Ballard”, owned 
Dunphy’s Ltd., Curling, New- 
foundland. 

Tests have already shown 
good results with the new 
system. 

tradition dragging, the 
fishing net rolled along the 
ocean floor, often causing 
tears and limiting the size 
the catch. Sometimes, 
overloaded net bulging 
with fish will burst 
hits obstacle, resulting 


loss fish and damaged nets, 


Also, fish swim various 
water 
temperature, weather condi- 
tions and other factors. 


the mid-water trawl 
system, the fishing operation 
not confined the ocean 
floor, and allows the vessel 
trawl any depth be- 
tween the surface 
bottom. 


water echo-sounders one 
ahead locate the 
schools fish, the other two 
scan downward provide 
the fishermen with depth in- 
formation. These latter echo- 
sounders are mounted one 
under the-hull and the other 
the net. 


The data provided these 
devices co-related and ap- 
recording chart the ship’s 
bridge. 

The chart gives simul- 
taneous and accurate presen- 
tation the topography 
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the months this year, carried more advertising linage 
any weekly publication North America. 


Tougher 


the ocean floor, the location 
the schools fish, and the 
position the net and the 
height its mouth opening. 

latively simple operation 
raise lower the net 
sible. 

During actual tests, indi- 
vidual fish could “seen” 
entering the net, making 
possible estimate the size 
the catch. 

RCA has another fishing 
aid—an electro-harpoon. 

Used ordinary har- 
poon, once the quarry has 
been hit man the ship 
presses button and the fish 
—it could large sword- 
fish killed insiantly 
electric shock. 

The company says less 
manpower required 
handle the fish, the time be- 
ween the strike and pulling 

board takes only 
two minutes, and the boat 
can its way quickly 
looking for new game. 
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Electronic 


But There’s Easy 


ment; engineering and manu- 
facturing groups. 

exported products 
include cheque-sorting com- 


tronies export field there 
are others with many suc- 
cesses their credit, ali help- 
ing raise the level the 
balance trade. 


About 70% the Ferritron- 
the S., with some also going 
Australia and the 

The company also manufac- 


xports 


and devices 


and instrumentation for 


trial control measuring 
applications, and has exported 
some this equipment the 


New Mar kets puter systems, document tures broad-band radio fre- 
the key survival for Canada’s electronics for Western Airlines the for designing and developing SYNTRON (CANADA) electronic-mechanical device— 


industry? 


They may well be. During the past few years many 
companies have shown outstanding verve and persever- 
ance going after export orders both the defence 
field and commercial applications. 

Their efforts have helped raise the level exported 
electronic products what may become the end this 


year all-time high. 


Stimulated some extent 
the U.S.-Canadian De- 
fence Production Sharing 
Program, the stiff compe- 
tition from imports, and from 
motives self-preservation, 
electronics industry has 
put spirited drive for 
export markets with some 
notable success. 

Much remains done. 
The success the industry 
selling abroad depends the 
companies pegging 
away what first appears 

According companies 


who are now shipping made- 
in-Canada products abroad, 
the first two three years 


ucts much demand 
other countries: 
Canadian Marconi 
Montreal, has sold its doppler 
air navigational system 
less than foreign airlines. 
The company has also sold 
mobile telephones 
South America, Mexico, Trin- 
idad, South Africa and try- 
ing enter the Hong Kong 
market, Microwave relay sys- 
tems also been export- 
ed; 
Canadian Westing- 
house Co., Hamilton, has sold 
communications equipment 


ELECTRONIC MACHINE tool control speeds automatic 
operation. This Westinghouse’s equipment 
—an export success. 


Sweden and NATO 
headquarters Europe; 


RCA Victor Montreal, 


new Los Angeles air terminal, 
and drums. 

The considering the 

Canadian preduction 
Ferranti-Atias computer 
now made the British af- 
filiate for possible export 
the 
Canadian Aviation Elec- 
tronics Ltd., Montreal, cur- 
million order for flight sim- 
ulators for the F-104 fighter 
aircraft order won 
the. face very strong over- 
seas competition. 

Actually, the order one 
the largest export orders 
ever awarded Canadian 
company, according the 
Department Trade and 
Commerce. 

CAE has set sales 
agency Tokyo, and has 
founded two U.S. subsidiaries 
Oneida Electronics Inc., 
Utica, N.Y., and Calmont 
Electronics Inc., Los Ange- 
les. 

These are some examples 
Canadian firms that have 
become established the in- 
dustrial and commercial elec- 


the type electronic equip- 
ment used for special appli- 
cations, and the production 
engineers the industry are 
able produce these devices 
very competitive prices. 

This seems characterise 
some the activities the 
component manu- 
facturers this country 
many them are now mak- 
ing products, often for high- 
specialized applications, 
and selling the U.S. and 
other countries. 


Some examples are: 


FERRITRONICS 
Toronto company set just 
over two years ago make 
network filters for communi- 
cations reports 
successful sales the 
market. 

George Armitage, president, 
says that export trade doesn’t 
come the door. 

“You have out after it. 
good way incorporate 
your company in, say, New 
York State even better, set 
have Toronto 
Even establishing sales office 
the will help con- 
siderably,” says Armitage. 


LTD., Stoney Creek, Ont., 
now manufacturing silicon 
rectifiers, and has recently 
started production double 
vapour diffused junction rec- 
tifiers. 

Rectifiers are change 
alternating current direct 
current. 

Canadian end-product 
facturers’ requirements, but 
the company exporting some 
the production already. 


CANADIAN GENERAL 
ELECTRIC Toronto, 
another firm making silicon 
rectifiers these components 
are being used replace the 
previously imported tube-type 
rectifiers 

Advantages silicon recti- 
fier that glass used 
more robust. Also, 
warm-up period required 
and than tube- 
types. 


GEORGE KELK To- 
ronto, currently engaged 
developing balloon-borne re- 
fractometer for the Air 
Force Systems Command 
contract worth over $20,000. 

The company designs and 
electronic 


worth $25,000. 


MILLTRONICS Peter- 
borough, Ont., company 
with 70% its production 
scheduled for export. 

The firm specializes auto- 
mation equipment for the ore 
grinding industry, and has ex- 
ported S., South Africa, 
Northern Rhodesia, Southern 
Rhodesia, Tanganyika, and the 
K., besides supplying the 
Canadian industry. 

Instead 
automation equipment for 
the complete process, Milltron- 
ics specializes “local auto- 
mation” along the processing 
line. 

For instance, control the 
proper ore charge 
ing mill, instead manual 
control the grinding ball, 
sonic and power. evaluation 
sensors are used detect the 
operating conditions the 
mill. 

These are evaluated 
electronic circuits and the ore 
charge the mill corrected 
accordingly. 

“This equipment was destgn- 
and developed Canadian 
engineers,” says Gem- 
mell, marketing manager. 
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the 
home entertainment products 
television and radio receiv- 
ers, high-fidelity equipment, 


phonographs and record 

ers many Canadian firms 

are meeting with success 
(Continued page 53) 


are the toughest. has exported communications 
“You must persevere, and America, 
most important Mexico, West Africa, Spain 
the customer what wants, Southeast Asia. 

when wants it, compe- Computing Devices Can- 
titive prices backed with ada Ltd., Ottawa, has 

real says one com- million order for military 
pany official. navigational equipment for 

NATO aircraft; 


Products exported during 
1960 amounted value 
$30 million DBS figures 
for the first four months 
1961 (the latest available) 
show value $17.1 million. 


Assuming that the leve] 
exports remains the same for 
the balance 1961, total ex- 
ports electronic products 
this year could possibly 
reach $50 million. 


Which sizable 
figure the fight balance 


Canadian Applied Research 
Ltd., Toronto, has exported 
aerial survey apparatus for 
use the USAF; 

Radio Engineering Prod- 
uets Co., Montreal, has sold 
complex telephone equipment 
Sweden face ‘strong 
domestic competition; 

Electric 
Ltd., Toronto, has built 
$2.5 million year export 
market for such products 
magnetic drums, 


the estimated approximately 
electronic products currently ment computer input 
entering Canada each year— 
Company says that exports 
trend the industry its ing for the U.S. market 
exploration world markets least sound technical back- 


Committee EIA. 


There doubt that the 
industry turning out prod- 


advanced research and 
opment programs, and enthu- 
siastic, hardworking manage- 


ELECTRONIC 


Million 


EXPORTS 


(TO ALL 


Watch RCA Victor where important things are happening Electronics 


RCA VICTOR BUILD RECEIVER/TRANSMITTER 
FOR EXPERIMENTAL COMMUNICATIONS SATELLITE 


1957 1959 


Source: DBS 


1958 


tribute Canadian engineering skills electronics 
Late next Summer, giant Thor-Delta rocket will lift off 
its pad Cape Canaveral. few minutes later will 
hurl new kind satellite into space: 

This National Aeronautics and Space Administra- 
tion’s first experimental active communications satellite. 
that: relay communications from one hemisphere an- 
other. Projeet Relay will make possible not only global 
verbal communications, but global television means of. 

The heart the satellite the receiver/transmitter, 
and RCA Victor Canada will design and build 
for the United States’ National Aeronautics and Space 
Administration. 

tronics that RCA Victer has heen awarded vital 


contract. One major reason why RCA Victor-was awarded 
contract the extensive work has done micro- 
wave communications systems now use around the 
world. For example: the mammoth 1200-mile Alaska 
Highway microwave system which stretches from Grande 
Prairie, Alberta the Alaska-Yukon was de- 
signed and installed RCA Victor engineers. 


Several satellites will launched Project Relay; 
each will orbit the earth approximately every 150 minutes, 
altitudes ranging from 900 3,000 miles. Ground sta- 
tions England and France will able beam signals 
via the satellite similar stations the United States. 
Other nations are expected provide additional ground 
stations and participate communications experiments. 


RCA Victor’s experience reliability engineering and 
environmental testing are unique Canada. Testing 
facilities Montreal can approximate most conditions 


that the satellite may experience and can help assure 
success the entire project. 

This new project but one area which RCA Victor 
providing leadership the industry the Electron Tube 
and Semi-Conductor Division miniature tubes and 
the Research Division doing original 
research for the space-age; the Technical Products Serv- 
ice Division which services and maintains all RCA Victor 
the Consumer Products Division 
home entertainment, 

the exciting days ahead, watch for more leader- 
ship ideas from RCA Victor for Government, Home and 
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their endeavors break into 
very competitive sales field 
even for manufacturers. 

It's something like taking 
electronic coals electroni- 
fied 

SPARTON OF. CANADA 
London, started 
exporting some lines 


sion sets, hi-fi and radio 
phonographs the last 


“We have met with varied 
success,” says Holmes, 
president. “We must 
quality and styling. 

“We pick dealers ex- 
clusive basis they like this 
offers some degree 
Protection them from com- 
petition.” 

“It takes some time sell 
hope expand this field. 
Prices our products are 
about the same the 
they are Canada but 
our American sales are being 
made quality market.” 

4 


DOMINION ELECTRO- 
HOME 
Kitchener, Ont. actively 
the export market. 


t 


and could compete 
the production cost Canada 
president. 


presently 


sampling the export 
the hi-fi equipment field, 
however, border market 

company has designed 
.and developed teletype com- 
munications equipment which 
the and Europe. 

RCA VICTOR 
real, began exporting 
bile radios the this 
year, and have received en- 
quiries from other countries. 

Stereo tuners and amplifiers 
are exported the also, 
and some export business 
being done the field con- 
graphs the same market. 

Company says that prospects 
for exporting sets 
and components the 
look good and that negotia- 
tions are under way. 

But the objective sell 
these products overseas, and 
this being looked into. 

CANADIAN 
Montreal, set dealers early 


genic sound 
equipment. 

The apparatus relieves pain 
when patient the dentist 
undergoing medical at- 
tention. 

The patient wears circum- 
aural stereo headphones that 
provide high-fidelity repro- 
duction music and elimin- 
ates operatory noises such 
when the dentist gets going 
with the drill. 

The “white sound” produced 
the occupies 
the brain channels that would 
transmit. the pain 
impulses since the channels 
are filled, pain cannot get 
through the feeling centres 
the brain. 

Philips report that num- 
ber these machines have 
and over 25,000 
cases treated using the equip- 
ment. 

ELECTRONIC ASSOCI- 
ATES LTD., Toronto, pio- 
neer since 1945 automation, 
electronic control and elec- 
tronic-nuclear devices, reports 
numerous successes the ex- 
port markets. 

Automatic ore sorters 
using radioactive detector 
heads have been sold 


OPEN WIDE this not going Philips Industries Sonalgenic 
equipment eliminates pain caused dentistry, and medical operations. Apparatus 


Carl Pollock, president, says, 
“We want help balance our 
trade with the United States” 

The company has been en- 
gaged exporting home en- 
tertainment products for about 
two years hi-fi equipment 
and television. 

very impressed with the high 
quality Canadian cabinets, 
and also with the styling. 


CANADIAN ADMIRAL 
CORP. president Stuart 
Brownleee says his company 
the 
port market and very opti- 
about it, particularly for 
the sales products the 
West Indies and other Com- 
monwealth countries. 

“We have gone into the 
question pricing great 
detail, and with 
wealth duty preferences 
could export with least 
edge over anything the 
could do,” says. 

“The devalued Canadian 
dollar would also help us,” 
says Brownlee. 


company that has export- 
TONE SOUND CORP., Toron- 
to, manufacturers high- 
equipment. 

The company started the 
export field about three years 
ago, and now has the 
largest retail outlets the 
selling its line. 

“Our prices are highly 
says Peter Munk, 
president. “We can sell hi-fi 
cheaper than 

“The duty plus 
19% excise tax—in Can- 
ada there 15% excise tax 
and 11% sales tax this 
one reason for our success.” 

Clairtone also selling 
the market and has made 
some pilot sales Denmark 
and Switzerland. 

Enquiries have also been re- 
eeived from Israel and Iran, 
and samples have been sent 
Baghdad. 

Munk emphasizes that build- 
export trade takes 
time. 

“You have prepared 
wait two three years 
before starts pay off,” 

PHILCO CORP. CAN- 
ADA currently export- 
ing home entertainment prod- 
ucts, mainly for economic rea- 

“Our 
have 


affiliated companies 
most the 
market areas, 


plants 


mass 


being exported. 


this year Eastern cities 
handle its line stereo sets 
after market survey showed 
promising expectations. 


FLEETWOOD CORP., Mont- 
real, has started export its 
line cabinet stereo sets 
the 

PHILIPS ELECTRONICS 
INDUSTRIES LTD., Toronto, 
exports world-wide 
television picture 


tubes, radio frequency crys- 
tals, certain receiving-type 
tubes, 

The Philips policy con- 


Australia and South Africa, 
and the equipment also used 
Canada. 

assay system 
for giving immediate on-the- 
spot assays uranium mines 
has been exported the 


Other equipment sold 
abroad 
scalers Burma and the 


S.; draw speed indicators 
paper mills the S.; and 
the licensing com- 
panies manufacture control 
apparatus for machine tools. 
The firm 
geiger tubes, developed co- 
operation with Atomic Energy 


selenium rectifier 


It’s made Syntron 


(Canada) and will available for export. 


centrate certain lines tube 


production one plant 
that the greatest production 
volumes can obtained 
cutting costs. 

the communications field, 
the company has sold the 
Army Signal Corps 
oblique ionospheric sounder 
valued $140,000. 

This equipment 
propagation conditions 
communications route make 
possible more effective and re- 
liable message sending. 

The original development 
work for this equipment was 
done the Defence Research 
Board Ottawa. 

-consultation with ‘the 
dental and medical profes- 
sions, Philips has designed 
produced what called Sonal- 


Canada Lid., and some 
the 


NUCLEAR ENTERPRISES 
LTD., Winnipeg, firm spe- 
electronic-nuclear 
instrumentation, exports 90% 
its production. 

Latest developments include 
pulse shape discrimination 
detection head, transistorized 
radiation meter weighing 
Ib., radioisotope analyzer 
designed allow rapid identi- 
measure its activity, alarm 
dosimeter, and civil defence 
“Tinytector” insirument 
indicate radiation intensity. 

fully-transistorized transport- 
multi-channel 


Gainin Ground 


STATIC INVERTER, designed and made Havilland 
Canada Special Products Division, used 
many applications. 


tion counter for aerial geologi- 
cal surveying. 

Established 1950, three 
professors from the University 
Manitoba, the firm has ex- 
panded consistently. 

1956, made the rather 
unusual decision set 
British affiliate rather than 
built Edinburgh. 

increasing amount the 
exported equipment the 
Winnipeg plant for 
rocket research programs in- 
vestigating radiation the 
upper 

* 

“Foreign are 
willing buy Canadian elec- 
tronic products and develop- 
ment work, Canadians will 
meet them their home 
ground with new product 
and with competitive price,” 
says Adamson, manager 
WESTING- 
HOUSE Electronics Divi- 
sion, Hamilton. 

This philosophy has resulted 
man sales team that travels 
extensively export 
trade. 

The company has perma- 
nent representative the 
Californian aircraft industry 
district, and installation teams 
and Europe. 

most cases have 
fight domestic preference, low- 
wage rates and competitive 
selling,” says Adamson. 

“The only way you can fight 
and offering better product, 
product that nobody else 
has. 

“Our development programs 
provide these goods, and our 
sales people are selling them.” 

The firm has exported its 
microscatter communications 
equipment Scandinavia, and 
the field test 
and checkout for SHAPE 
Western Europe. 

sales trip through India, 
Pakistan, South-East Asia and 
Australia has resulted pre- 
liminary negotiations taking 


Fabricate 
Sapphires 


Canada 


Synthetic sapphires 
growing number elec- 
tronic applications are now 
being fabricated Canada. 

the finished 
shapes were imported from 
the U.S. Union Carbide Can- 
ada Ltd., Linde Gases Divi- 
sion, recently made arrange- 
ments with Swisor Inc., Que- 
bec City, fabricate the spe- 
cial shapes sapphires re- 
quired the electronics in- 
dustry. 

The “as grown” 
pieces are imported from the 
and the detailed cutting 
and polishing are now com- 
pleted Canada. 

This resulted sub- 
savings for Canadian 
sapphire users, according 
Union Carbide. 

pure single crystal 
aluminum oxide, synthetic 
sapphire gives certain ad- 
vantages the design ad- 
vanced components. 

They are now widely used 
anode support rods elec- 
tron guns, traveling wave 
helix rods, high power micro- 
wave tube windows and 
infrared optics. 

The newest developments 
sapphire applications in- 


clude their use microwave 


amplification—called masers 
—and for light amplification 
known lasers. 

The Consumer Products Di- 
vision Union Carbide Can- 
ada expects start pro- 
duction “Kemet” solid tan- 
talum capacitors early 
1962. 

The capacitors operate 
the temperature range 
deg. 

‘Union Carbide 
make them with ratings from 


place between some these 
countries and the company. 

One the advantages 
this microscatter equipment 
installed single truck 
carried helicopter stra- 
tegic areas. 

the machine tool control 
field, Westinghouse has devel- 
oped units that have been ex- 
ported the and Eu- 
rope. “Linatrol,” electronic 
gas cutting control that fol- 
lows line drawing, being 
sold gas cutting machine 
manufacturers the S., 
and Germany, and 
distribution being made 
manufacturers many other 
countries. 

Another product the com- 
pany promoting “Luma- 
trax” co-ordinate elec- 
tronic scanner that uses 
photo-electric scanning head 
follow photographic line 
diagram. 

The machine 
work table large milling 
machines providing ac- 
curacy 0.0005 in. per ft. 

This development makes 
possible install cutting ma- 
chines remote machine 
shop and control them from 
central room containing the 
reproduction equipment. 

Canadian Westinghouse 


also engaged the 


tion-sharing program with the 

One project under the de- 
velopment- sharing activities— 
the field electrolumin- 
escence the amplification 
light. 

The work being done for 
application the SAGE pro- 
gram aerial defence. 
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INVITATION 


and Professional men 


Automotive Building, Exhibition Park, Toronto 
OCTOBER 2,3 and 


Hours: Monday a.m.—6 p.m. 
Wednesday 


“PROGRESS THROUGH 


Registration Fee: 


SEE the far-reaching application electronic equip- 
ment and techniques every phase industry, 
medicine and defence—dramatically por- 
trayed over 150 exhibits leading Canadian, 
U.S. and overseas companies. 
HEAR what the nation’s leading scientists and en- 
gineers have developed planned for the future 
electronics—a highly informative program eighty 
technical papers and two panel discussions. 


JOIN with those engaged the Industry and the 
thousands users and potential users electronic 
equipment who will attend this great three day 


programme. 


sponsored 
Canadian Region the Institute Radio Engineers 


LIVE TONE monaural and stereo headsets provide the ultimate 
high-fidelity sound reproduction. Hence their use not only 
for pleasure, but also specialist fields: 
national defence, aviation, systems, language 


laboratories, obstetrics, dentistry. 


LIVE TONE are part the range precision-made optical, 
mechanical and electronic instruments produced Sharpe 
Instruments Canada Limited their own designs 
customers’ specifications. the general field electronics, 
Sharpe Instruments Canada Limited offer manufacturing 


facilities and skill the highest order. 


welcome your enquiries. 


SHARPE INSTRUMENTS CANADA LIMITED 


6080 YONGE STREET, WILLOWDALE, ONTARIO 


Custom-made electronic, optical and 
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Our industry Compiex Problems 


‘More Import Controls 
Help Manufacturers’ 


RADCLIFFE 
General Manager, Electronic 
Industries Association 
Canada 

The Electronic Industries 
Association Canada now 
its 33rd year non- 
profit manufacturers’ asso- 
ciation representing and 
serving the electronics indus- 


has highly skilled scientific 
mass-production facility for 
the many components re- 
quired for both commercial 
and defence purposes. 

The services the associa- 
tion can broadly described 
tariff and tax service pub- 


engineering service pre- 
pare, through the engineer- 
ing committees, the technical 
standards and specifications 
required the members 
manufacture industry prod- 
ucts and components. 

The 
works close co-operation 
with the Department 
Transport, Canadian Stand- 
ards Association 
Canadian Radio Technical 
Planning Board which tre 
sponsor. 

Publicity, Public Relations 


Trip 
Sun 


Privileged guests visiting 
the IRE Canadian Conference 
1912-vintage 
electric automobile, 

Silicon solar cells —10,- 
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ENELCO LIMITED 


B. KURTZ. P.Eng. 


try. service industrial relations 640 them mounted 
The has been services and special serv- Service. addition the panel the roof the car, 

1920’s. The Association tistics and trends, the Asso- the appointment Kurtz 

Statistical Service electrical energy which, Manager the Processing 

ment, Prior to joining Enelco, Mr, Kurtz, 


then known Radio Manu- 
facturers Association Can- 
ada was formed 1929. 

From members that 
time has grown over 100 
members. 

The association made 
three main divisions. 

Receiver Division oldest 
years but smallest 
comprising 
dozen making 


radio and television 


ers, radiophonographs with 
without TV, and record 
players. 

This division still produces 
the largest volume factory 
net billings representing well 
over 80% total producers’ 
domestic sales. 

Electronics Division 
terms factory billings 


second largest division. 


product equipment for both formation production sales During the past few years tric motor that serves the operation have combined forces, They the complete range 


provides members with in- 


and inventories products 


ciation, through its publicity 
and relations com- 
mittee and its committee 
industry problems, carries 
out active campaign 
create good will toward and 
better understanding the 
industry. 

Tax and Tariff Services. 
Each division EIA has 
strong committee member 
tax and tariff experts. 

The chairmen 
committees, with their own 
chairman, form the Tariff 
Advisory Committee, report- 
ing directly the board 
directors. 

Industrial Relations Serv- 
ices. This committee man- 
ned industrial relations 
experts from member com- 
panies rendering and 
advice members the 


through the use intermedi- 
ate storage batteries, propels 
the vehicle. 

The solar car will demon- 
strate the practical possibil- 
ity using the inexhaustible 
energy the sun for pow- 
ering other devices. 

Satellites now orbit use 
solar energy power the 
radio and other electronic 
equipment board. 

The automobile was adapt- 
International Rectifier Corp., 
Segundo, Cal. 

The solar cells the root 
are solid state, semi-con- 
ductor devices, wired to- 
gether circuit. 

The electrical energy gen- 
erated the sunlight im- 
pinging the cells used 
charge the battery 


car’s power plant. 


SOLAR POWERED ear off the conference. 


signed the car’s power sys- 
tem, says solar panel 
has produced 120 double 
the previous highest output 
from similar panel. 

not yet possible 
operate the car directly off 
sunlight. The efficiency 


about 25%. 


Firms 
Combine 


help secure large devel- 
opment and production prime 
contracts both the U.S. and 


are Havilland Aircraft 


contracts, particularly the 

Two contracts have been 
won the new company 


BROWN BOVERI ELECTRONIC EQUIPMENT 


a grodvate in Engineering Physics, ob- 
toined wide experience in the field of 
data processing with the Hydro Electri¢ 
Power Commission of Ontario. 

Enelco Limited specializes in the En- 
gineering Applications Electronic 
puters and Data Processing, It hes clse 
recently developed a computer system 
of detailing reinforcing steel which has 
been applied to the East-West Subway 
in Toronte and to many other projects in 
Canada and the United States, It is olse 
interested in the application of Operations 
Research Techniques to Engineering ond 
to the control by computer of various | 
engineering processes. 


for the installation and 
sile bases North Bay, Ont., 
and northern Quebec. 


manufacture forecasts, major situations. with smog problems. has sometimes even Montreal; and Ferranti- STUDIO TRANSMITTER PROGRAMME LINK 
components Canada Engineering Data Service Ninety per cent all exhaust spew obnoxious Pending the intensity Packard Electric Ltd., To- 
member companies supply The various engineering com- four million receiv- the only way panel production basis ELECTRONICS CONFERENCE 
electronic components the mittees are co-ordinated ers are current use Can- solar-powered car could af- between $2,000 and $3,000. 


members the two end 
product Divisions well 
the other industries. 

The 


director engineering who 
serves the board direc- 
tors. 

The main function the 


ada. This market saturation 
has caused decline sales 
from 612,000 units 1956 
340,000 1960. The present 


fect the atmosphere would 
for the driver light 
strong cigar. 

Dr, Charles A.. Escoffery, 


The applications: for solar 
cells are increasing all the 
time. They are being used for 
experimental salt water con- 
version, transistorized radio 


spokesman for the com- 
pany says that the combina- 
tion experienced air- 
craft firm, company with 


AUTOMOTIVE BUILDING 


Booth 535 


r.arket largely slowly head the team that de- 
developing replacement one. sets, lighthouse beacons wide simulator experience Exhibition Park, Toronto 
and sales have been seriously ahead the same period last ers forestry service radio facturing computers gives di- OCT. 2-3-4, 1961 
affected importations par- year. links, telemetering, light sen- versity and completeness 
RESEARCH AND ticularly from low labor rate There evidence the rise flashers, and clocks. compete for some the large 
countries. the first four Will continue. inven- 


DEVELOPMENT 
LABORATORIES 
OTTAWA 


The establishment our new Research Center Ottawa 
has created challenging opportunities for experienced Engi- 
neers and Scientists carry out the planning, analysis and 
development communications equipment and components 
connected with the following fields: 


Semi-conductor device design 
Applied research semi-conductor materials 


Molecular electronics 
Acoustics 


Radio communications systems 


Transmission systems 
Switching systems 
Data 


Audio and video 


Please write 


Payette 
730 St. James Montre 


Company Limited 


Department #117 
P.O. Box 6123 
MONTREAL 25, QUEBEC 


1961 radio importa- 
tions took 61% total sales 
all radios Canada. This 
left for the Cana- 
dian producers 77% all 
imports that period came 
from Japan. 

Electronic 
tion and sales have been like- 
wise adversely affected. The 
other component manufac- 
turers have been seriously 
hurt the decline 
manufacturing and the im- 
portation problem. 

During the period 1956 
the end 1960 employment 
the electronic industry fell 
from 25,000 18,000 
28% drop. 

Government regulation 
imports radios and elec- 
tronic tubes introduced 
the past year the part- 
year embargo electronic 
tubes, the 1961 quotas 
electronic tubes and some 
categories 
minimum excise tax radios 


recognition these problems. 

Such regulation increas- 
ingly required. television 
imports ever take over 
the Canadian total 
market the very existence 
the receiver industry would 
jeopardized. 

The industry, however, 
faces the 1961 fall season 
with real optimism. Televi- 
sion sales for the first seven 
1961 were 4.1% 


amplifier, tripod and carrying bag 


for lecturers. professors, etc. 
indispensable their communications with the audience. 


Set jiffy, the ideal sound equipment for voice 
reproduc conference rooms, auditoriums, schoois, 
universities, hotels, clubs, meetings, churches 


Radio Ltd. 


UN. 6-6681 


adjustable micro- 


VERBAFLEX 


Transistorized Public Address System 


Battery powered, this high fidelity system complete 
itself anti-feedback dynamic microphone supplied with 
cable, on/off switch, 
phone stand, Stentor column with 


ready for use, instal and carry; valuable aid 


tories are the lowest point 
and some manufac- 
turers reported 
popular 
models. 

The early introduction 
Stereo Broadcasting will 
bring radio listeners the 
same fine quality entertain- 
ment now enjoyed tape 
and recordings. 

vast new market will 
open just soon 
manufacturers can get the in- 
struments the 
market, 

There increased interest 
and activity the field 
research and development. 
The industry realizes that, 
not only defence but 


commiercial electronic equip- 


ment, must now the re- 
search and development work 
needs produce new goods 
the near-future years. 
The industry recognizes 
that there must two-way 
international trade that 
asking for protection 
reasonable share the do- 


Several member compan- 
ies have already made major 
progress the development 
and export sale products 
chiefly where Canadian de- 
velopment resulted bet- 
ter product than elsewhere 
obtainable. 

The electronics industry 
contributing and has con- 
tributed great deal Cana- 
dian prosperity. 

electronics lies the key- 
stone industrial and scien- 
future development. 

has the right survive, 
grow and prosper and accepts 
the challenge that must 
prove itself deserving the 
fullest recognition 
skills, facilities, and produc- 
tive capacities. 


Control 
Mine Hoists 


The mine hoists 
hundreds 


ground now done electron- 


ically. 

“Cypak” static con- 
trol logic system installed 
the mine hoists Interna- 
tional Nickel Co.’s mine 
Thompson, 
claimed the first appli- 
cation static controls 
mine hoists North Am- 
erica. 

Canadian Westinghouse Co., 
Hamilton, provided the com- 


puter control 


CIRCUIT STITCHES 


ELECTRIC 


subsicary of 


GENERAL TELEPHONE 4 ELECTRONICS INTERNATIONAL ¢ i) 


The stitched wiring circuit just one special 


All enquiries will treated strict confidence. mestic market must get 
business. 


process among the many employ. 
relatively new method the manufacture 
communications systems and exclusive 


Lenkurt feature. recoil from using 
superlatives, even when achieve them, unless 

they are unassailable. all modesty claim 

only have studied the theory and practice our 


subject with success, and with the 
particular needs Canadian users uppermost 
our minds. That’s why the content our 

product over 90% Canadian, and why 10% 
our staff concentrates research and 
development. The perennial dissatisfaction and 
restless probing our closely-knit team big 
reason for the noteworthy performance end marked 
reliability our equipment. Today, there 
expanding need for and communication 
systems. That’s why you that your 


enquiry could prove 


LENKURT ELECTRIC CO. CANADA LTD. 
Lougheed Hwy., North Burnaby, P.O. Vancouver, 


71-38-16 


facturers and operated to- 


lectronic Data Processing 


service and are using the 
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now have operating speeds ciality shops which need because billed 
which were ruled out two costly paperwork. per-transaction basis.” 

years ago because These machines, belonging other 

sive costs. mainly computer manu- words, the same 


Load 


new development also 
the optical scanner, 
which read printed 
directly into 
computer high speed. 


gether group one lo- 
cation generally known 
Datacentre, already are 
proving their abilities the 
Canadian brokerage indus- 


same type forms. 

Thus, “the set-up cost has 
been spread over all the 
users instead each user 
having tailor-made service 


That permits by-passing 
operations such And their successful usage developed for 
Business and industry punching. this industry has the How the brokers using 


must turn electronic data 
processing keep pace with 
growing work load. 

That’s the view equip- 
ment suppliers. 

fill the need, they are 
offering 


constantly ex- 


broader span size com- 


puter systems, especially 
models. 

adding various input- 
output devices, the capabil- 


Datacentre operators be- 
lieve that they could just 
wide spectrum Canadian 
industries. 

Carl Corcoran, manager 
the Toronto Datacentre—one 


the system feel about it? 
Miss Marie Saunders, Sec- 
retary-treasurer and direc- 
tor Toronto securities 
firm, Mason Crysdale 
says: 


Collins Canada marks another advance its growth with the opening its new manufacturing 
plant Toronto. With this new plant Collins has doubled its production, design and research facilities. 


panding line machines, ity these units can three owned and operated has virtually eliminated 
systems. sions. this view this way: greater coverage and get 


Electronic data processing 
provides speed-up and makes 


work offices and plants. decision can made, the 

Computers related study notes. meeting with far more suc- IBM and feel 
equipment are finding grow- the field integrated cess than had COLLINS RADIO COMPANY CANADA LTD. BERMONDSEY ROAD, TORONTO 16, ONTARIO 
ing use industrial plants, data processing machines, hoped.” Harry Rowland, Director 


One sign: 

IBM has stepped into the 
field with its 1710 
control system, designed 
control production and proc- 


study the equipment avail- 
able before any intelligent 


there are new models which 
permit closer association and 
integration with computer 

The survey lists over 
computer models available 


“We developed price- 
per-transaction system for 
the brokerage industry, and 
now are marketing and 


“The success the ap- 
proach this industry has 
spurred many other 
industries.” 

points out there are 
several package-deal indus- 


more information than 


possibly could before. 


conceivable that could 
double our business with the 


Toronto, says this: 

“One the main advan- 
date. means are able 
give our customers in- 


essing operations ‘such business and in- trial services now formation. without any dif- 

fields petroleum refining, dustry and other organiza- ficulties. Also are 

chemicals and steel. tions. Among them are the pe- position analyse our own 
consists digital com- About are the $15,- troleum industry, the financial situation 

puter and data converter. 000 and monthly rental and casualty companies, the more easily and more 
Working together, they others below oil firms, and the 


will provide greater speed 


gathering and_ 


data plant operations. 
For smaller business, com- 
puters continue streamline 
operations. 
For example, Burroughs 
has integrated its Series 


2,322 


Canada.” 


desk-size computer with 


typewriter accounting ma- 
chine for electronic business 
data processing work. 

used for general bill- 
ing, analysis, accounts 
receivable and payable, 
among other operations. 

the whole field elec- 
tronic data processing, there 
have been number 
changes and improvements 
equipment. 

One the most notable 
the new, widespread use 
transistors, the 1961 edition 
Woods, Gordon Co.’s 
survey equipment says. 

These transistors are com- 
monly referred “solid 
state” components. 

Their appearance has re- 
sulted newer systems that 
are much smaller, use less 
power and require less air- 
conditioning. 

Hidden costs compu- 
ter are therefore reduced, 
the survey says. 

Other major changes: 
Processing speeds 
been stepped up. 

second and memory stor- 
age capacity tens thou- 
sands and even millions 
characters are now com- 
monplace. 

Auxiliary units, such 
readers, and tape 
drives many 


have 


How Computers Are Used 


Source: Dept. Status Electronic Data Processing 


ure, the big ones, are 
transistorized. 

Typical the lower-cost 
systems the National Cash 
“package plan” electronic 
data processing service. 

designed for depart- 
ment stores, chain and spe- 


2,197 


4,519 


sales analysis and other man- 
agement reports through 
standard 
counting applications com- 
mon retail business. 

The system can also offer 
salesman 
ports, register, inventory 
control and 
ports. 

Paper tapes used the 
system are created auto- 
matically tape punch 
linked cash registers, ac- 
counting machines and ad- 
ding machines. 

typical store, cus- 
tomer purchases are record- 
usual way. the same time, 
details are automatically 


punched into paper tape. 


would the computer 
centre where processing 
done electronically. 

Computer applications 
range all the way from in- 
tegrated data processing 
some insurance companies 
feed formula for hogs. 

But the strictly business 
application moving ahead, 

Here’s how new, big data 
centre Toronto works: 

Accountants see electronic 
machines—rented the job 
the time—as the ‘way 
out’ for those companies 
pressed mounting flood 


RADIO TELEPHONE TERMINATION UNITS 


ETELCO 


utilities industry. 

All these businesses are 
seeing their operation costs 
going sharply with the 
rise the costs handling 
paper work. And 
course, are looking for some 
solution this 
Systems like those devel- 
oped for the brokerage in- 
dustry could the answer. 

Corcoran says the system 
has worked out 


Corcoran reports the serv- 
ice attracted more securities 
firms. than the Datacentre 
could handle initially. 

says: 

“The reason for the suc- 
cess this package deal 
that IBM has hired people 
with knowledge the brok- 
erage business assist 
the development the sys- 
tem. 

these people hired for 


Computer Business Scientific faction the cost-conscious this purpose have had 

Size Applications Total brokers. years’ experience the 
No. Hours Weekly “This service allows the business. have 

596 cost the broker peg- five experts now and will 

Medium 1,170 1,483 3,193 ged his volume busi- hire more.” 

Large 128 730 


Canadians Study 
TransAtlantic 


Two Canadian engineers 
are London, Eng. working 
with British scientists 
joint U.S.-U.K. project for 
two-way transAtlantic televi- 
sion transmission. 

They are Britney, 
chief engineer the research, 
development and program- 
ming unit the Department 
Transport’s Telecommuni- 
cations branch, and his as- 
sistant, Klein. 

The team will probably 
expanded and will include 
representatives from the Ca- 
nadian Overseas Telecommu- 
nications Corp. 

ground station for the 
project being built 
Land’s End, Cornwall, 
England, and expected 
ready the fall 1962, 

Called Project Relay, and 
sponsored the U.S. Na- 
tional Aeronautics and Space 
Agency, the program calls 
for one-way television trans- 
mission first step, plus 
number two-way voice 
channels and radiation meas- 
uring tests determine the 
survival rate equipment 
and components space. 

The next stage, perhaps 
achieved 1968, will the 
development 
fledged transatlantic commu- 


system that will enable hun-. 


Shown Booth 531, IRE CANADIAN ELECTRONICS CONFERENCE 


First time shown Canada, these units conjunction with duplex v.h.f. radio link) 
provide for connecting the one end the link the public 


automatic manual exchange the other end. 


These compact cabinet units provide for: 

Remote subscriber service C.B. automatic exchange. 

Tie line circuit between C.B. automatic telephone exchanges. 

Singing suppressors and in-band signaling for long operation 
subscriber service into C.B. switchboards. 

ALSO BOOTH 531 learn about 


MULTIPLEX Carrier Telephone Equipment, channels, fully transistorized. 
Works over exceptional distances, Applies radio, open wire cables off 


battery A.C. 


ALSO COMPANDORS, CARRIERS, ECHO SUPPRESSORS, TEST EQUIPMENT and 
SPEECH PLUS DUPLEX TELEGRAPH 


sure visit ETELCO BOOTH 531 


ETELCO CANADA LIMITED 


dreds overseas calls 
made simultaneously. 


will also permit two-way 
television transmission 
bringing instant Eurovision 
programs Canadian and 
television screens, and 
Canadian and U.S. programs 
would transmitted most 
European countries. 


John Baldwin, deputy 
minister transport, re- 
cently said that “the point 
world history when satellites 
begin offer major civil 
benefits still number 
years away. But when 
comes, full benefits will 
achieved only basis 
international co-operation.” 


“It the desire the De- 
partment -Transport 
work towards international 
cooperation and participate 
sources will permit.” 

Three experimental satel- 
lites for project relay are be- 
ing built the U.S. Each 


will weigh about 120 and 


contain sun-powered re- 
peater unit. Two will 
placed orbit the third 
will kept spare. 

The satellites will orbit 
the earth every 165 minutes 
and will visible both 
sides the Atlantic for from 
minutes during the 
orbit. 

Their distance from the 
earth will vary between 
900 3,000 mi. 

obtain hr. commu- 
nications service would 
satellites orbit when 
one dips below the horizon, 
another replaces it. 

But this not impos- 
sibility time, research and 
development are 

not expected that com- 
munications 
across the Atlantic will re- 
place the underwater cables 
that have been used for the 
last century. 

Telegrams will probably 
continue sent this 
method, and the service can 
provide alternative mes- 
sage-sending method case 
breakdown the satel- 
system. 

Overseas telephone calls, 
except those made radio, 
are currently transmitted 
cable, but each cable can 
carry only calls simultane- 
ously. 


operation into major supplier the communications industry...a supplier Canadian-built aviation, 
ground and marine communication and electronic equipment for the domestic and International markets. 


Nicholas August Otto the father the automotive engine. 1876 this young 
German perfected the .-cycle gas engine whose pattern compression, explo- 
sion and expulsion foundation the modern gasoline engi 


Builders progress... 


Progress—the succes-ful result search for better answer. 1876 was 
the development the gasoline engine. modern construction the Package Plan, 
introduced Canada our founder, the late Finley McLachlan. 


built service which offers Canadian industry single, responsible source for 

every phase construction project, from preliminary discussion finished building. 
Site selection, architectural and engineering design, cost estimates, construction, financing 
-and McLachlan Package Plan tailored your every need. 


The rapidly expanding list McLachlan clients includes such internationally known 
corporations as: Stores, Ansco Canada Ltd., Atlas Copco Canada 
Robert Bosch Ltd., Canada Packers Ltd., Canadian General Electric Co., 
Canadian Ltd., Dominion Stores Ltd., Dunham-Bush (Canada) Ltd., 
Pont Co. (1956) Ltd., Moore Business Forms Ltd., R.C.A. Victor 

Ltd., Rexall Ltd, 


there’s new building extension your future, 


write today for our brochure the Package 


FINLEY McLACHLAN 


GENERAL CONTRACTORS 195 Fairbank Avenue, Toronto RUssell 1-5661 


199 ASHTONBEE ROAD SCARBOROUGH, 
9-4407 


Formerly Telephones Limited 


the present time the 


The cable allows television 
slow-scan process. 
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esearch 


Here’s What Canada 


Working Now 


Research basic 
and applied essential 
keep the industry from 
running down, 

This work must 
prepare the groundwork 
for the production newer 
and more useful products 
the future. 

One authority the in- 
dustry estimates that 80% 
the products now being 
sold were the laboratory 


development 


years ago. 
This percentage will in- 
crease 
effort multiplies. 


Research continues 
the base the pyramid 
which the electronics indus- 
try built. 

Its importance 
gauged the fact that 80% 
the products 
made today were but re- 
search laboratory projects 
just years ago. 

There are two broad types 
research—basic and ap- 
plied. 


Basic sometimes called 
pure-research, may de- 
fined enquiry into the 
laws the universe. 
the search for truth and 
knowledge for their own 
sakes, 

Applied research takes this 
knowledge and uses for 
the -creation and 
useful goods 
‘and services. 

Many companies are en- 
gaged development en- 
gineering. This step 
further than 
search. The process takes the 
product from the applied re- 
search laboratory and 
ops for commercial pro- 
duction. 

The next step called 
production engineering—this 
involves making improve- 


ments the product 
modification, standardization 
and 

The chain built 
many links, but the 


roduct 


For Military and 


Commercial Use 


the flexible, low loss, 
low VSWR coaxial cable for 
use all applications from VLF 
through microwave. avail- 
able continuous lengths 


limited only shipping reel 
‘size and with complete selec- 


tion end fittings. All copper 
conductors minimize loss, 
provide corrosion protection. 


Andrew 
Type 
Size No RG No. 


Available in 50, 75, 100 ohm 


WRITE FOR 
COMPLETE SPECIFICATIONS 


ANTENNAS ANTENNA SYSTEMS 
TRANSMISSION LINES 


starts off the basic 


search laboratory. 

Due the large amount 
investment needed for this 
type work, few 
firms are this field. 

But the companies 
are, continue make con- 
siderable contributions the 
advancement the Ca- 
nadian electronics industry, 
and, indirectly, other in- 

RCA Victor Co., Montreal, 
has group over sci- 
entists and technicians its 
research laboratories, Fif- 
teen these people are 
physicists with de- 

Some the subjects being 
investigated include: 
Solid State Physics—the 
study materials that com- 
bine the electrical properties 


< = 


HUNT 
Chairman, 
Research Commitiee, EIA 


Radioactivity Contamina- 
tion Monitors—portable in- 
monitoring 
contamination 
emitting radioactive sub- 
stances have been developed, 
using the particle detector. 


Infrared Detectors—these 


electronic circuits, com- 
plement the semiconductor 
circuits group, pri- 
marily concerned with the 
properties circuits. 

the course the work 
microwaves and semicon- 
ductors many devices and 
circuits are suggested. 

function this particu- 

lar group pursue the 
development and wider ap- 
plication these devices and 
circuits. 

research activities, Northern 
Electric Co., Ottawa, built 
new $2.5 million research 
and development facility last 
year keep ahead the 
rapidiy electronic 
science. 

The new centre 
70-acre site Highway 
17, just west Ottawa, and 


has room for further expan- 


Over 200 people work 
the laboratories, half them 
with doctorate, master 
bachelor degrees. 

Hunt, vice-president, 
says that the major fields 


FROM THIS electronic control tower, the yardmaster CNR trains 


North America’s most up-to-date marshalling yard, Moncton, 


conduction and insulation. 
The eventual applications in- 
clude infrared detectors, nu- 
clear particle detectors, 
toconductivity, semiconduc- 
tor compounds, circuit de- 
vices, and quantum-molecu- 
lar electronics. 

Plasma Physics—study 
gases under the influence 
magnetic fields, its widest 
sense. The particular studies 
concern kinetics, 
through shock 
ionic propulsion for 
space generation 
and amplification 
meter waves. 

Electronic 
search programs are 
work for the analysis 
radar systems, information 
processing and communica- 
ticns theory, aerospace com- 
millimeter 
wavelengths, and advanced 
semiconductor circuitry. 

The research 
effort aimed maintain- 
ing state continual pre- 
paredness for future devel- 
opments that will affect its 
engineering 
techniques, and shed light 
current problems where 
greater background 
necessary. 

also provides the source 
for new technical ideas and 
information—not only for 
the generation new inven- 
tions and products. 

Some developments made 
the result this work: 

Semiconductor Nuclear 
Particle Detectors 
oped initially RCA Victor 
Laboratories under contract 
assistance from the Defence 
Research Board. 

The detector small de- 
about the size 
bottle cap, is- 
nected amplifier de- 
tect alpha end 
emanating 
from radioactive sources, 

This product now be- 
ing manufactured and sold 
throughout the world, nu- 
clear energy establishments, 
medical research laborator- 
and establishments 
investigating nuclear phys- 
ics and space problems. 

When this detector was 
first announced 
1960, enquiries orders 
were received from the S., 
Britain, Norway, Holland, 
Israel, Belgium, Germany, 
France, Italy, Egypt, Japan 
and Yugoslavia over 300 


nuclear all. 


are used primarily for mili- 
tary applications, but they 
may adapted eventually 
for communications and for 
industrial instrumentation. 


The device detects infra- 
quency light—that invisi- 
ble the human eye. 

Missiles generate such ra- 
diation, and this type de- 
tector used spot them 
flight. 

Ionic Propulsion—perhaps 
one the most intriguing 
developments—a method 
generating beam electri- 
cally-charged atoms mole- 
cules for propelling space 
vehicle. The space ship will 
not require rocket engines— 
the beam will the pro- 
pelling, Methods steering 
such ship are also being 
investigated. 

The RCA Laboratories are 
also engaged materials re- 
search—particularly the 
growth crystals and the 
production semiconductor 

One project the study 
the photoconductive proper- 
ties germanium doped 
with some the more exotic 
elements, such gold. 

the field semicon- 
made cadmium telluride 
and other materials. 

Work these areas 
partially supported con- 
tracts from the Canadian 
Armament Research 
Development 
(CARDE), and the Defence 
Research Board Canada. 

Research activities are also 
devoted microwave com- 
munications. 

Two main lines work 
are being 
wave propagation and 
plasma physics. 

The microwave laboratory 
equipped for phase and 
amplitude measurements 
1.25mm., and 

propagation 
experiments made over the 
past few years show that 
microwaves can pass over 
the natural 
obstacles such mountains. 

The work continues 
endeavour increase the 
range microwave com- 
munication. 

Experiments 
get detection techniques and 
electronic circuitry are also 
under way 

One group 
workers 


research and 


are devoted telephone 


data transmission systems, 
microwave, communications 
switching, radio and tele- 
vision broadcasting, and wire 
and cables. 


New circuitry, solid state 
physics, ferrites, new mate- 
rials and micro-miniaturiza- 
tion are also being investi- 
gated. 

Among the developments 
parametric amplifier, 
which, conjunction with 
radio communications re- 
ceiver, capable utilizing 
radio signals with power 
watt. 

“This represents fourfold 
improvement over other re- 
ceivers available the 
time this development,” 
says Hunt. 

Tunable amplifiers which 
will increase the flexibility 
and scope application are 
being developed. 

Further research being 
directed the improvement 
the sensitivity radio 
receivers, that antenna 
sizes can reduced and 
transmitting 
creased. 

Northern Electric Co, 
working program de- 
voted data transmission 
the 
ment switching equipment 
enable business machines 
“talk” each other auto- 
matically—transferring and 
correlating information for 
the use the businessman 
and industrialist. 

this type switching 
equipment 
adapted the home the 
future enable memory de- 
vices record and play back 
telephone calls and television 
programs will once 
missed the householder. 

Canadian Aviation Elec- 
tronics Ltd., Montreal, 
currently engaged re- 
search and development pro- 
gram devoted devices 
the magnetics field for 
oceanographic and geophys- 
ical applications, both the 
military and civil. 

Other projects include the 
development transis- 
torized, automatic telegraph 
switching systems, and 
automatic display and plot- 
ung system. 

CAE development— 
recently completed—is the 
supervisory 
system for Canada 


Pipe Lines Ltd., Toronto. The 
system links seven compres- 
sor stations the Prairie 
Provinces with control cen- 
tre Toronto. 

permits remote control 
—from Toronto—of the flow 
gas, conveys information 
about the settings the in- 
struments the compressor 
stations, and gives instarita- 
neous warnings alarm 
conditions, 

The firm also developed 
line solid state-transistor- 
ized-telegraph equipment 
co-operation with engineers 
graphs. 

The marketed un- 
der the name “Telepath” in- 
clude selectors, multiple re- 
generative repeaters, tele- 
printer relays 
devices. 

Transmission speeds 
5,000 words per minute 
are attainable with the sys- 
tem. 

CAE, conjunction with 
the Canadian Armament Re- 
search Development Es- 
tablishment has 
duced Band” beacon 
used for the Canadian 
missile program. 

The firm has made en- 
gineering models two 
types UHF rescue beacons 
with power outputs 200- 
400 milliwatts. They fit into 
the pockets aircrew who 
may downed have 
range mi. and transmit 
tone which rescue air- 
craft may “home.” 

Another product re- 
search and development 
radar target simulator, capa- 
ble projecting three tar- 
gets radar scope simul- 
taneously. 

part its advanced 
research activities, Com- 
puting devices 
Ltd., Ottawa, completing 
the first stage construc- 
tion aerophysics re- 
search laboratory claimed 
the first private facil- 
ity its kind Canada. 

The new laboratory will 
have facilities allowing the 
study missile performance 
20,000, mph. 

The firm has developed 
pulse height analyser which 


Canada Ltd., Euratom, 
Atomic Energy Commission, 
and the Copenhagen Institute 
Physics. 

More than these 
analysers are now use. 

Another project the 
company the field 
photography. 

The firm has developed 
and many airborne 
navigational systems, and 
the PHI system was recently 
‘chosen for installing the 
RCAF’s Starfighter aircraft, 
now production. 

Consolidated Mining 
Smelting Co. Canada, with 
plants Trail, B.C., and 
Spokane, Washington, 
busy research into semi- 
conductor materials. 

The firm offers metals 
variety forms for 
semiconductor applications— 


ELECTRONIC HEATING DOUBLES 
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ultra purity grades, 
alloys controlled purity, 
compound 
tors. 

The company became in- 
terested electronic ma- 
terials result the 
introduction ‘of the transistor 
and the fact that devoted 
research activity ultra 
high purity 
ticular, rare metal called 
indium. 

Commercial production 
this and other metals for 
electronic semiconductors 
has been going for some 
years Cominco. 

Crystals indium antimo- 
nide are grown 
container filled with hydro- 
gen that prevents contami- 
nants entering. 

The resulting ultra high 
purity semiconductor com- 
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ssential Keep Industry Alive 


pound can used the de- 
tection heat emitted 
infrared rays—as the rear 
end missiles flight. 
Some idea the degree 
purity achieved 
—can visualized more 
this percentage 


expressed less than one 


part per million impuri- 


like looking for 
granulated sugar. 

Canadian Westinghouse 
Co., Hamilton, also en- 
gaged research 
especially 
tions, and other 
companies which explore 
particular fields such 
Ltd., Toronto, firm inter- 
ested computer design and 
applications many types. 


DIELECTRIC HEATING 


Typical the many and diversified applications 
Radyne Dielectric Heating the installa- 
tion for oven baking dog biscuits. Three Radyne 
Type 240 dielectric heating units, each in- 
Tunnel, are installed the end existing 
ft. oven increasing output 50-70%. 


Radyne 


dielectric heating equipment being 


ever widening field applications such 


Ask mail you copy the 
Radyne Booklet, “Dielectric Radio 
Frequency Heating”, today. 


Induction Heating and Drying 


used Atomic Energy 


Plastics Preheating and Welding 


drying foam rubbers, felts and chemicals and 
curing resins and paper. Our sales engineers 
will advise you any application and suggést 
complete production line set-up 
tical. Trained service personnel are readily 
able all times. 


Dominion Electrohome Industries Ltd., Kitchener, 


Systems 


Complete protection with one tough coat 


Thermo-Setting Acrylic Enamels 


This distinctive creation Pittsburgh research has demonstrated its great 
toughness, unusual hardness, adhesion, improved resistance 


staining and one coat baking finish. 
Duracron have given outstanding performance household, 


appliances, metal furniture, tile and siding. They even meet the 
punishing flexibility requirements pre-coated and coiled galvanized iron, 
sheet steel aluminum strip. fact, for almost any metal finishing problem 


requiring ihe toughest baking Duracron deserves your investigation. 


Contact your nearest Canadian Pittsburgh Industrial 
office Montreal, Toronto, Winnipeg Vancouver. 


Chemica! Coatings Through Research” 


TTSBURGH PAINTS 


INGUGTRIES LIMITED 
Coatings Auto Finishes Plastic 


Reg. 
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Sometime next spring 
Thor missile due thun- 
der off the pad Vanden- 
berg Air Force Base Cali- 
fornia, 

Its “warehead” will the 
first satellite. 
Packed inside will maze 
electronic equipment de- 
signed scientists the De- 
fence Research Telecommu- 
nications Establishment 
tended send back reports 

_-on the viewed 
from above. 

Also aboard will equip- 
ment intended help Na- 
tional Research Council's cos- 
mic ray project. 

Two the satellites are 
being built Havilland 
Aircraft Downsview 
the second safeguard 
rocket failure first 
time off. 

all the project costing 
Canada about million, half 
for the actual hardware and 
half salaries, transporta- 
tion etc. The U.S. contri- 
buting the necessary missile. 

Why are undertaking 
the project? this necessary 
work, example keep- 
ing with the Joneses the 
space age? 

The best answer 
seem that its little 
both. 

Canada has particular 
terest the ionosphere for 
the very good reason that 
curves above much the 


would 


crossing made easier 


Canadian 


U.S. Missile’s Warhead 


information finds its way 
the specialists companies 
but not the senior manage- 
ment too many cases. 

“This shame, because 
there was greater real- 
ization what have 
offer and are more than 
willing offer could 
Canadian industry.” 

There are, course, some 
outstanding exceptions and 
the scientists are the 
first point them out. One 
project, special radar 
trace enemy artillery posi- 
tions tracking their shells, 
government study. Cana- 
dian electronics firm had the 
foresight take gov- 
ernment patent the de- 
sign and now the run- 
ning for substantial NATO 
contracts. 

But the other hand there 
the sad for Canada 
story National Research 
Council’s Position In- 
dicator.” 

This device that was 
invented and developed the 
rugged little radio transmit- 
ter contained special 
aerodynamic casing which 
fastened the outside 
aircraft. 

The 
sends spinning off from the 
plane land few hundred 
feet away. This far enough 


impact crash 


hind most government re- 


unch Satellite 1962 


ernment facilities should not, 
the feeling goes, consid- 
ered substitute for com- 
pany study but rather fur- 
ther aid. 

However you can ask NRC 
help you handie 
tronics research project and, 
you will given the help 
you need and NRC scientists 
will undertake specific re- 
search your behalf. 

good example that 
was two projects which NRC 
took help the pulp and 
paper industry. One was 
find way using electronics 
catch faults paper 
visible the eye. 

NRC developed 
finder making use photo 
electric cells and brought 
the “black box 

was then taken over 
Electronic Associates To- 
ronto which continuing de- 
velopment with plans mar- 
ket the equipment both 
Canada and abroad. 

The other project was 
find way cut down the 


serious noise level paper 
mills. 

This has taken good 
deal study and experi- 
mental time and has met with 
considerable success. 
NRC’s opinion this the sort 
research that well worth 
doing and could lead sub- 
stantial 
working conditions many 
types industry. 

But the main link between 
government research and in- 
dustry Patents 
Development Ltd., branch 
NRC. 

here that the scientists’ 
applications are listed and 
patented and here that com- 
panies with imagination and 
little nerve can find 
wealth ideas with commer- 
cial potential. 

the tough competitive 
times facing Canadian indus- 
try would seem pity for 
electronics management not 
make the best use possible 
Federal research facilities. 

many cases they are 
available for the 


Board Watches 
Over 


Way back 1944 the elec- 
tronics industry and the gov- 
ernment realized that the in- 
creasing complexity radio 
communications and associat- 
equipment might some 
day cause confusion the 
utilization the radio fre- 


the electronics industry and 


partment Transport the 
government department re- 
sponsible for the allocation 
radio frequencies for the va- 
rious radio, and other 
communication services. 

The DOT also respon- 
sible for the preparation and 


currently over 52,000 radio 
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THE FINANCIAL POST 


New Methods Communication 
Contribute Profitability 


COMMUNICATIONS SYSTEMS OPEN NEW ERA 
EFFICIENT BUSINESS MANAGEMENT 


you are concerned with increased 
utilization manpower, production 
equipment, capital equipment; you 
employ service men, delivery men, 
driver-salesmen; you manage busi- 
ness with multiple operations, plants, 
Offices, stores—you can introduce 
incalculable efficiencies into your busi- 
ness communications. The means are 
outlined below. 


Business 2-way mobile radio 


The announcement new Depart- 
ment Transport policy open 
2-way mobile radio use, offers 
veritable boon many types 
businesses which will longer 
restricted from having their own pri- 
vate 2-way radio communication 
system withall the attendant benefits. 
growing interest has been shown 
commercial vehicle owners the 
use 2-way radio—a tool which users 
have found adds new efficiency and 
profit their businesses. fact 
2-way profitable after the first 
quarter perday.The 
calculation figure out for yourself 
the break-even point which 2-way 
radio will pay for itself one with 
which perhaps you are familiar. 
Certainly, your C-G-E communi- 
specialist would pleased 
discuss this with you. Experienced 
attending many the appli- 


quickly save many times their ori- 
ginal cost. 

supplier can sell you 
profitable system without some 
“inside That say, because 
you alone know the details your 
operation, after you make the initial 
decision investigate the possibili- 
ties CCTV you will have con- 
sult with your supplier crystallize 
the idea its practicability. 
general guide, CCTV can profit- 
ably used five general applications: 
materials handling; hazard- 
ous operation control; area surveil- 
lance; instantaneous data transfer; 
on-the-job training. The booklet 
listed the coupon explains the pur- 
pose and function this new com- 
munication tool, along with details 
equipment and ‘application. 


Computing Equipment 


Today, more than ever before, man- 
agement business and industry 
called upon analyze dynamic and 
complex business situations and take 
prompt action, based timely, ac- 
curate, and well-organized facts. 
serve these urgent needs for well- 
informed decision-making, General 
Electric introduced 1960 the GE- 
225 INFORMATION PROCESSING SYS- 
TEM—a truly general purpose com- 
puter which assures the most efficient 
use the data processing dollar. 


ment, all under direct control the 
computer, mark the GE-225 one 
the most flexible and completely 
integrated systems its field. 


And Other Communications 
Systems 
Government agencies, utilities, and 
telephone and telegraph companies 
are presently utilizing microwave and 
associated multiplex equipment more 
and more perform communications 
functions. Canadian General Electric, 
through the design and installation 
microwave radio systems for 
government and private companies, 


has acquired leadership experience 


the field Canadian telecommuni- 
cations. Indirectly, this has con- 
tributed major improvements and 
economies your business efficiency. 


Why not investigate the tremen- 
dous possibilities communications 
for your Company? you’d like 
more information, call your nearest 
Canadian General Electric communi- 
cations specialist just fill out and 
mail the coupon provided below. 


FOR MORE iNFORMATION 


CANADIAN GENERAL ELECTRIC CO. LTD. 
Section M-161 

830 Lansdowne Avenve 


Two-Way Radio—a powertul tool for 
profitability EEM-117 


entirely voluntary basis— 


for the general service band 


zation periods for licensed 


television 


country and presents special away avoid any fire that cation details, will 
work, Coming terms with which search air- ighways with vehicles. these services that utilize quirement and assuring that computer 
this band of sometimes trou- craft can home. However, unlike the high- the radio spectrum, or which 2- “way radio equipment is properly firm’s operation and were obliged to | oO The New GE-225 <0 Processing | P 
blesome magnetic particles NRC, when the work was way problem can al- might cause interference with licensed. defer the decision install. Now, System CPB-101 
considerable commercial completed, set out interest ways build new roads the services. Closed the GE-225 has versatility which Equipment production center 
importance. Canadian manufacturers the traffic the radio Membership Television makes the system practical for use 
Used properly can taking None would. waveband overcrowding pre- ning board entirely volun- Industry and planned growth firms where 
aid “bouncing” sig- “To sure, there was difficulties. tary and consists not indi- Simply, closed circuit television computer operation has 
nals over long distances. commercial risk involved,” The spectrum cannot viduals but non-profit or- industrial television the visuAL been unfeasible. Its data mating 
But, say Federal scientists, NRC spokesman. best possible COMMUNICATION SYSTEM designed function enables the GE-225 ADDRESS 
also important play “If the system not ap- use must made existing There are currently just meet the exacting standardsofindus- with every major type 
part the quest for pure International Civil over members, including trial and business applications. Inex- device. speed, ex- 
scientific knowledge. Despite Aviation Organization then this-reason, 1944 the such the 
some security might have been impossible Canadian Radio Technical Royal Canadian Mounted Po- wide communications 
amount valu- sell. Planning Board was formed, lice large user mobile wide range input-output equip- 
able information published “But the point that non-political, non-proft or- and fixed radio equipment; 
eve ear and Canadian sci- was good device with bet- ganization users radio Canadian Broadcasting 
this. They are anxious success. facturers, educational socie- Association; Canadian 
able contribute well. “When couldn’t get ties and other interested as- Trucking Associations; Rail- 
However for industry and Canadian company take sociations and institutes. way Association Canada— 
the military the next offered British Objectives the board are examples that give some idea 
step that really counts the company which grabbed it. formulate sound engineer- the wide range interest 
application this knowledge commercial success, ing principles and organ- the user organizations continually improving services that are mew that are The problems considered The planning board now 
make practical use fact, the British have sold ize technical facts that will make the membership. art. oped and new specifica- the board may concern considering the effect 
Sometimes this proves sets the RCAF.” assist the development may many The men who them- tions for equipment such frequency allocation, inter- radio and other 
difficult bridge cross, The basic philosophy be- the publie interest people learn that there are selves this work for the newly-licensed stereo ference, procedures, equip- tion services satellites used 
broadcasting service, and ment specifications, amorti- for world-wide radio and 


the lack understanding Search, however, not the radio services Canada. transmitters use Can- there’s pay. 
among many businessmen Govern- also acts advisory ada, all licensed operate Some which will become effective equipment, and the consider- Some concern has been ex- 
just what Federal laborator- ment laboratories are not body the government without interference with ranking engineers serve next year. ation effective dates for pressed about the possibility 
ies have offer the way meant available un- all its activities are restricted each other direct result the administrative and tech- The committees deal with introduction new interference from the U.S, 
help. dertake simple research proj- technical matters except the work the Planning nical committees. There are the problems assigned and services. government agencies’ propos- 
where economic factors must Board and DOT. presently over 100 men en- them and their reports are These considerations con- als put such satellite 


One senior government sci- 
entist told FP: 

“We publish great many 
reports our research the 


ects that companies ought 
handle themselves. 

The feeling Ottawa 
that there too little orig- 


sound 
sions. 


The work the board 
continuous there are con- 
stant demands being made 
the scientists and engineers 


gaged volunteer work 
the board. 

The work becoming more 
complicated all time. 


then considered the board. 


all times the various mem-. 


bers called sponsors are 
informed the recommenda- 


cern all classes business 
operations, industrial appli- 
cations, medical electronic 
equipment operation, and the 


orbit. 

This, and other matters 
this nature, are noted the 
board and investigated be- 


field electronics well electronics research be- The board co-operates very 
many other fields. has ing carried out Canadian closely with the telecommu- that make its committees Spectrum tions, and they vote the public’s use television and fore recommendations are 
been our experience that this companies these days. Gov-. branch the De- consider new developments must recommended for the proposals they see radio services. made DOT, 


Consultation and System Analysis 
Data Processing Equipment 
Reservations Systems 


Mail and Bank Cheque Sortation 
Systems 


Remote Control and Telemetering 
Equipment 


Low Power VHF Communications 


firm; mail sorting computer for the Canadian Postal Depart- 


Many data handling and systems control problems are solved best 
ment, well many other interesting and specialized projects. 


special-purpose equipment. Ferranti-Packard electronic 
computer equipment can provide the most economical and 
effective answer your particular data processing requirements. 


Inveniory and Sales Control 


Research and development services and comp! for 
Systems 


production systems equipment and Digital and Analogue 
Computers are located our Toronto plant. Computer Control Machine 
Our efforts are supported further complete accessibility the Tools 

products, experience and the Ferranti Control 
organization the United Kingdom. Equipment and 


The leader the 
Canadian 


Electronics Industry 


record achievement this area includes 
remote input-output computer equipment and distribution and 
communication facilities for unique reservations system for 
Trans-Canada Airlines; cheque sorting and listing system for the 
Federal Reserve Bank the U.S, which sorts cheques the rate 
135,000 per hour; point point, low power 
communication system employing signal reflections from meteor 


Our highly trained engineers and systems are your 
service. Consult us... Let put electronics work for you 
your profit. 


Magnetic Storage Drums; Paper 
Tape Readers 


trails for the Defence Research Board and the Army; 
Production 


FERRANTI-PACKARD ELECTRIC LIMITED, 


special purpose computer for the University Illinois; 
TORONTO 15, ONTARIO. 


inventory and order handling system for large U.S. mail order 


FERRANTI 
PACKARD 
ELECTRIC 
LIMITED 


ELECTRONICS 
DIVISION 


= 

FERRANTI 
openings offering excellent opt Engineers and Technicians, giving details experience. 
t 


Discovery, 1961 


Metal 
Gives 


Heat 


metal discovered 1782 
creating new branch 
the Canadian electronics in- 
dustry today. 

The meta] tellurium, and 
the new science called 
thermoelectricity. 

the science direct 
conversion heat into elec- 
tricity, and based prin- 
ciples laid down more than 
100 years ago. 

During the last years— 
and more during 
the past 
have been finding out more 
about this subject and how 
apply the principles 
practical purposes. 

Much the credit goes 
sian who organized physical 
between the two world wars. 

devoted his life the 
study semiconductors, and 
his works are regarded 
authoritative scientists 
engaged the thermoelec- 
trical field, 

Thermoelectrica! 
are made 
Needco Cooling Semiconduc- 
tors Montreal, estab- 
lished 1959 for the specific 
purpose making and mar- 
keting these products. 

Principal these 
are “Needium” thermoelec- 
tric material, and thermo- 

Other developments: 
thermoelectric baffle for use 
vacuum systems; 

Developed powder metal- 
lurgy mass production tech- 
niques called 
These methods permit low- 
cost production semicon- 
ductor material for electronic 
cooling power generation 
made; 

Production small lab- 
oratory refrigerator working 
entirely electronic prin- 
ciples; 

Introduced the market 
thermoelectric application 
kit for teaching the prin- 
ciples thermoelectricity 
students schools, universi- 
ties and industry. 

The principle operation 
for electronic refrigeration 
theoretically quite simple: 

The difference temper- 
ature between the junction 
two dissimilar metals pro- 
duces electric current. 

The process can re- 
versed—applying electric 
current the junction 
two dissimilar metals will 
produce heat. 

These two power forces— 
electricity and heat—form 
the basis the refrigeration 

Some idea the amount 
cooling effect obtainable 


devices 


Canada 


thermoelectric means can 
seen when electric 
current passed through 
“Frigistor”. 

the F-1 Frigis- 
tor, when the hot side 
deg. F., the cold side 
-58 deg. 

This provides 
pumping capacity about 
one 

get more capacity, en- 
gineers simply link more 
Frigistors together serics. 


Interesting thing about the. 


process—showing its flexi- 
that the current 
reversed, the previously 
cold side will give off heat. 

Another phenomenon 
the device exposed heat 
will generate electric 
current. 

Needco has far devoted 
its attention mainly the 
cooling effect, for application 
electronic refrigeration. 
The process has many ad- 
vantages: 

It’s noiseless: 

moving parts are re- 
quired; 

Maintenance practically 
nil. 

Refrigerators based 
thermoelectrical principles 
are already replacing con- 
vention cooling methods, ac- 
cording Needco. 

These include water cool- 
ers, hotel room freezers, lab- 
oratory 
and diode coolers, baffle 
traps for vacuum systems, 
and coolers for infra-red 
detectors, microtome and 
microscope tables, and for 
amplifier temperature con- 
trol chambers. 

lends itself miniaturiza- 
tion—necessary for cooling 
some the components 
aircraft and 
tronic 
tions. 

Needco presently work- 
ing the reduction ma- 
terial costs and the improve- 
ment production 
methods and efficiency. The 
company aiming the 
large fefrigeration, air-con- 
ditioning and heating mar- 
kets—in both the domestic 
and fields. 

also has an.active eye 
open for. applications pos- 
sible through the conversion 
heat into electricity. 

“Thermoelectricity ready 
for some cooling and power 
applications now,” says Ro- 
man Post, Needco president, 
and leading authority 
the subject. 

the appliance field 
sees the use freezers and 
air-conditioners 
small boats, airplanes, vend- 
ing machines for food, hot 
and cold storage cabinets for 
home and office. 

For industry, Post envis- 
ages thermoelectrical devices 
being used for high vacuum 
baffle traps (used prevent 
pressure losses vacuum 
system), gas and liquid 
ers for production processes, 
and processing containers for 
the plastics industry. 

For instrumentation appli- 


cations the metnod can 
used for freezing microtome 
tables (an for 
cutting thin sections lab- 
oratory specimens), and 
cooler for electron micro- 
scope. 

the military field ther- 
moelectricity can used 
air-condition 
moving parts are needed and 
the chances detection 
sonic methods. 

For the 
system can used for cool- 
ing the life-supporting sys- 
tems—as well for keeping 
the beer cool space ships 
the future. 

For the world medicine, 
the technique offers portable 
for the shipment 
blood plasma, and blood 
heat-exchanger. 

The engineering these 
devices well-delevoped 
justify marketing, according 
Needco, but lot work 
needs done make the 
prices that com- 
pete. with the conventional 
mechanical method refrig- 
eration. 

The firm concentrating 
standardization, help 
bring costs down mass 
production basis. 

The 
ence has now reached point 
its development where 
scientists and engineers need 
graphic symbol indicate 
thermoelectric device 
circuit diagrams and other 
drawings. 

Scientists Needco have 


based the type symbol 
used for transistor, and 
have come with pro- 
posed shape for discussion 
among the engineering fra- 
ternity. 

The supply tellurium 
does not the moment ap- 
pear present any difficul- 
ties. 

estimated 300,000 Ib. 1959, 
but the experts say that pro- 
duction Canada, and 
western world can 
creased million pounds 
year necessary. 

Actually, the Neelium al- 
loy made Needco con- 
tains only about 50% tellur- 
ium—the balance consists 
bismuth, selenium, and anti- 
mony—all materials plen- 
tiful supply. 

Needco Cooling Semicon- 
ductors Ltd. has affiliated 
companies and 
wholly 
called Needco America, 
which manages the export 
the company’s products over- 
seas. 

Germany, 
France, Italy, Belgium, Hol- 
land and Japan 
sold its all 
these countries. 

the S., marketing, 
sales, and applications engi- 
neering are conducted 
General Thermoelectric 
Corp., Princeton, N.J., which 
another affiliate the 


-deHavilland Antennas 
Probe the Outer Space 


Last June, Wallop’s Is- 
land, Virginia, Javelin 
rocket with Cana- 
dian payload its nosecone 
was fired height 561 
miles. 

radio command from 
the ground, two antennas au- 
tomatically extended from 
the rocket—to length 
feet each side the space- 
craft. 

The antennas, stowed 
the cramped capacity the 
nosecone, were being tested 
ready for the launching 
Canada’s own satellite—to 
placed orbit early 1962. 

Canada Ltd., Special Prod- 
Toronto, the 
STEM gets its 
name from Self-storing Tub- 
ular Extensible Member—is 
something like long flex- 
ible steel rule that rolls 
inside small capsule—the 
kind you can buy the 
corner hardware store. 

The Wallop’s Island test 
was the second for STEM. 
February U.S. navy 
satellite, equipped with the 
unit, burned the at- 


mosphere after demonstrating 
the feasibility bouncing 
radio signals off satellites, 
through the ionosphere and 
then deep into the ocean. 

This may -make possible 
radio 
tween land bases and sub- 
merged submarines. 

The STEM unit weighs 
drum-wound steel beryl- 
wound with equal 
Mylar tape plastic 
strip. 

small electric motor, 


from the ground, 
switches and unwinds the 


tape from the drum, drawing 
the metal antenna out into 
space. 

extends, the tempered 
metal coils itself into circu- 
lar shape—actually overlap- 
ping itself—to form stiff 
antenna tube. 

Some models STEM have 
four antennas that extend 
simultaneously. 

The foot antenna 
claimed the longest yet 
designed for use satel- 
lite. The tube only 
few thousandths inch 
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THE 


This 
Card... 


This magnetic card the heart the National 315 
Card Random Access Memory (CRAM)...an 
unequalled advance economical magnetic file 


processing. 


effect, reel magnetic inches wide— 
has been cut into 256 strips forming addressable 
magnetic cards. single card capable storing 
21,700 alpha-numeric characters. Each card 


contains seven recording tracks that can ad- 
dressed electronically the 


The 256 cards (5,555,200 alpha-numeric char- 
acters) are housed removable cartridge 
that can changed less time than takes 


new concept Computors 
can revolutionize your data 


processing procedures. 


can operated on-line with the National 315... 


providing 88,883,200 alpha-numeric characters...an 
unprecedented range random accessible memory. 


This unique system combines all the advantages 
random and sequential processing eliminates 
rewind fewer files...speeds sorting, 
up-dating, and reporting routines. 


ease operation. 


INVESTIGATE THE NATIONAL 315 for 
economical price performance For unusual 
expansibility For high-speed, pro- 
cessing For economy programming For 


Before you invest electronics call your National Office write The National Cash Register Company Canada Ltd, ,Toronto 


The Nationa! Cash Canada Limited, Head Sales ces Principal Cities. 


thick—but its tubular shape 
provides sufficient strength. 
any case, with air 
outer space, there are 
wind loads resist. 

Because the antennas can 
completely retracted after 
tests, they can used 
control the amount spin 
the satellite. This techni- 
que may also used con- 
trol the position the satel- 
lite relation the earth. 

The STEM has many po- 
tential space applications. 
Mile-long tubular booms are 


“Excellence more than slogan throughout Raytheon’s head office, plant, 


Here are some 


wave and power tubes 


Systems Equipment 


for building space stations 
orbit. 

The various sections 
such station would pre- 
fabricated earth, placed 
orbit, and the sections pulled 
into position the extended 
booms—fitted with hooks 
catch the structural elements 
they “float” space. 

Another for STEM 
would fit sensing in- 
struments the end the 
tubular boom 
them from unmanned space 


Depth Sounders many more. 


devices has been designed 


vehicles probes around the 
surface the moon 
planets. Control the booms 
from earth. 

The Havilland Special 
Products Division, establish- 
1953, actively en- 
gaged the development 
and production 
sophisticated electronic 
associated equipment and 
systems. 

range electrical power 
generation conversion 


for military 
applications such static 


inverters, including solid 
state 
standby power supplies. 

The “Caribou” aircraft— 
designed and built 
Havilland—uses static in- 
verter control its electric- 
ally heated windshield, 
prevent the formation ice. 


The company also active 


infrared development—for 
the detection, guidance and 
fuzing missiles and rock- 
ets, 


control machinery cook proceed through fog and darkness 
... catch fish survey land, sea and entertain, warn, protect, 
repair, thousand different ways these are the functions Raytheon 
onic likely that could help you. May discuss this? 


Semi-conductors—Transistors, Diodes 
and Rectifiers Industrial and -purpose tubes wide range Micro- 
Machlett Power Tubes icrowave 
Ultrasonic Machine Tools Knobs and 
Captive Rectichargers and special battery chargers 


the amazing Radarange Electronic Ovens Marine Radar 


distributor and dealer organization, excellence electronics conviction and habit thought 
and work. just one year since opening, Raytheon’s 
new Waterloo plant has already required expansion 
staff and warehouse facilities. 


RAYTHEON CANADA LIMITED 


WATERLOO, ONTARIO 


EXCELLENCE 


ELECTRONICS 


inverters for reliable 


= 
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Sciences 


Closely 
Related 


Electronics Branch, Atomic 
Energy Canada 

The electronic and nuclear 
are closely related, 
and one helps the other 
develop. 

For instance, electronic 
€quipment used for meas- 
uring 

This method was used 
the eariy but -the 
equipment was primitive and 
nuclear measurements lacked 
accuracy result. 

Since that time, spectacu- 
lar progress has been made 
the extremely 
small electrical currents pro- 


The old forty-niner by- 
gone days would never be- 
lieve how his modern coun- 
terpart lives. 

closed circuit television 
service, 
duced programs which are 
carried cable the sub- 
scriber’s home, coming into 
operation the mining town 
Thompson, Manitoba. 

The site development. 
International Nickel Co., 
and the pay-TV facilities are 
being provided Canadian 


Enginecring Surveys 
Edmonton. 
Thompson with ex- 


Success 
Comes 


Firm 


Twelve years ago Lenkurt 
Electric Canada was 
name, one man, and small 
office Vancouver. 

This year the 
million sales vol- 
ume over $10 And 
the company occupies 34,- 
000 sq. ft. plant and employs 
350 people Burnaby’s 
“golden mile” industry. 

When first established, the 
company imported most 
its products now over 90% 
made Canada. 

Products inciude telecom- 
munications equipment for 
carrier telephone and tele- 
graph apparatus, microwave, 
alarm and supervisory con- 
trols, and associated prod- 
ucts. 

The firm has US. af- 
and associated com- 
panies Italy, Belgium and 
Britain. 

Lenkurt was recently 
awarded million con- 
tract for communications 
equipment for the Quebec 
Hydro Electric 
Manicouagan power project, 
and also engaged new 
microwave projects Man- 
itoba and Saskatchewan, 
two-hop tropospheric scatter 
system from the north end 
Vancouver Island Alas- 
Annette Island, and 
350 mi. microwave system 
from the Peace River Al- 
berta Hay River the 
south shore Great Slave 
Lake. 


Tool Control 
Tape 
For Export 


systems that con- 
trol machine tool operations 
are field the 
Canadian indus- 


try. 
Sperry Gyroscope Co. 
Canada, Montreal, expects 


this year export over 
million worth this equip- 
ment. 

Called the Sperry punched 
tape numerical control sys- 
tem, the equipment was re- 

borer. This company the 

Swiss Société Genevoise D’- 

Instruments Physique 

showed the teamed products 

the New York exhibition 

the American Society 

Tool Manufaciuring Engi- 
neers earlier this year. 


The machine bores holes 


when charged particles 
pass through matter. 

Within the broad field 
electronics lie the techniques 
not for detecting and 
measuring these minute elec- 
trical currents, but also the 
logical processes needed 
convert the results into 
story about the structure 
matter itself. 

The detection, analysis and 
handling signais are done 
scintillation spectrometers, 
pulse-height analyzers, time- 
to-amplitude and 
other equipment. 

handie the ever-ex- 
panding requirements for 
electronic equipment, several 
specialist groups operate 
the Atomic Energy Canada 
Ltd. establishment Chalk 
River. 

Commercially designed and 
manufactured instru- 
ments are suitable for 
most purposes Chalk River 
and make most the 
$1.75 worth elec- 


Pay Entertains 
ining Town 


pected population 8,000 
people 200 miles north- 
east Flin Flon, inac- 
cessible road the only 


Because the town 
contained service, 
though possible that later 
may hook with the na- 
tional microwave system 
few years’ time. 


Canadian Engineering Sur- 
veys Ltd. will set the sys- 
fee and monthly rental 
people hooking into the serv- 
ice with their receivers. 

The firm 
with Canadian General Elec- 
tric Co., for the sup- 
ply $75,000 worth tele- 
vision broadcasting equip- 
ment and cable distribution 
facilities. 


The new system will 
vide eight hours day 
entertainment 
tially, one channel 
there’ll continuous music 
the other. 


Spence, broadcast 
sales manager CGE, says 
the Thompson system will 
direct form pay-TV. 

“It will generate its own 
television programs locally, 
but will distrubute these sig- 
nals cable rather than 
broadcast 
says. 


“In such system, the op- 
erator doesn’t need high 
power transmitter, antenna 
the other equipment 
ally associated with regular 
station transmission”. 


Philips 
‘Sounders’ 
Trails 


Oblique ionospheric sound- 

for detecting trails 
created 

the upper atmosphere— 
being made Philips 
Electronics 
Toronto and supplied the 
Army Signal Radio 


Propagation Agency and 


other government agencies 
both the U.S. and Canada. 
the basic Philips system, 
observations mutual prop- 
agation conditions are made 
between widely separated lo- 
cations—as far apart Eu- 
rope and North America. 
Two oblique sounders are 


used single system, Both 


units use pulse transmitter 
and pulse receiver with 
‘common 
and timing recording 
units. 

The system automatic 
and will work without ad- 
justment for several days. 

Canada world leader 
research 
mainly due the initiative 
the Defence Research Tele- 


ment Ottawa. 
meials with 


inch, 

The- Swiss company has 
placed stock crder with 
Sperry for this equipment 
will the machine 
tool when soid all over 
the world. 


Burgmaster Corp., Garde- 


Atomics, Electronics 


tronic laboratory 
now use. 


Much the control equip- 
ment around the reactors and 
accelerators also quite con- 
ventional, and follows the 
commercial designs used for 
many industrial applications. 
specialist group Chalk 
River needed cover 
those requirements peculiar 
atomic energy that not 
yet have wide enough appli- 
cation entice private en- 
tetprise invest develop- 
work. 

Some development done 
private enterprise but un- 
der 
Thus, much the more spe- 
electronics for the 
NRU reactor was developed 
industry under contract. 

the modern designs 
originating Chalk River, 
extensive use made 
semiconductor circuits 
printed cards. 

ensure that only elec- 
tronic parts and materials 
with the most suitable char- 
acteristics and embodying 
high reliability are employed, 
the large number standard 
stock items reviewed fre- 

well associating 
closely with private industry, 
AECL supports several gov- 
ernment committees which 
ensure advancement the 
development new elec- 
tronic parts and materials. 
Representatives from indus- 
try sit these committees. 

design system developed 
during the past two years 
AECL electronics personnel 
Canadian IRE Show. 
printed-card circuit system 
devised allow designers 
make use existing circuits 
the development new 
instruments and systems. 

printed cards, containers, 
standard chassis parts and 
power supplies. These items 
can combined various 
ways make the design 
large number instruments 
simple process. 

The standard circuits are 
continually being modified 
and even replaced occa- 
sion-to prevent any part 
the system from becoming 
obsolete. hoped that 
Canadian manufacturer will 
adopt the system for his own 


Dangers 


system giving motor- 
ists warning approaching 
traffic dangers has been de- 
Sharpe Instruments Can- 
ada Ltd., Toronto. 

Called works 
Transmitters potentially 
dangerous spots sharp 
curves, railway crossings and 
schoo] crosswalks cause 
beep sound simple re- 
ceiver the road vehicle. 

coding the beep, the 
type danger ahead can 
identified keep the driver 
alert the condition may 
expect ahead. 

manufacturing electronic geo- 
physical instruments for min- 
eral exploration, and has de- 
veloped export trade 
these products that totaled 
over $270,000 1960. 

Deliveries have been made 
India, Malaya, South Af- 
rica, Britain, Australia, Ethi- 
opia, French Equatorial Af- 
rica and South American 
countries. 

The firm opened subsidi- 
ary plant Buffalo, N.Y. 
earlier this year enable 
compete more equit- 
able basis with U.S. com- 
panies, 

The plant manufacturing 
electronic stereophonic ear- 
phones box 
for broadcasting, audiometry, 
audio-analgesic, amateur ra- 
dio and educational applica- 
tions. 

working radio commu- 
nications system designed 


teach children who have im- 


paired hearing. 


ing eight-spindle drilling, 
tapping and boring ma- 
chine, fitted with Sperry Gy- 
roscope Co. Canada tape 
control system the Omaha, 
Nebraska, plant Vickers 
Inc. 

Canadian Westinghouse Co., 
Hamilton, and Ferranti-Pack- 
ard Electric Co., Toronto, are 
also the punched tape ma- 
chine tool control field. 


MODULAR CONCEPT 


Export Sales 


Canadian General Electric 
Co., Toronto, credit the mod- 
ular concept their broad- 
casting transmitters with part 
—at least—of the increasing 
export sales this equip- 
ment. 

“The modular concept pro- 
vides equipment separate 
blocks that allow the 
transmitter—from low power 
maximum power, for both 
low and high channels, with- 
out causing 
any unit”, says company 
spokesman. 

The and 
manufactured transmitters— 
fogether with 
been exported South 
America, Cuba, Salvador, 
Hong Kong, Mexico and 
Libya. Value given 
$500,000. 

During the past three 
years the company has ex- 
ported million worth 
ground and airborne radar, 
radio and television broad- 
transmitters, and gen- 
eral communications equip- 
ment. 


Amplifiers 
Sold Abroad 


Intercommunication 
video distribution amplifiers 
made Central Dynamics 
Ltd., Montreal, are being sold 
abroad. audio-video 
that switches sound and pic- 
ture signals for video tape 
recording centres and live 
program switching now 
being marketed. 

Amplifiers are solid state 
with self-contained individu- 
power supplies. 


6461-7 


And this doesn’t include 
nearly million exports 
electronic tubes made 
just over year the 
tronic Tube department. 

addition the export 
expansion, the 
reports 27% increase 
employment the receiver 


ANYWHERE WITH THE 
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Custom Designed and Manufactured 
From the idea right in-plant operation. 
GEORGE KELK LIMITED, Rd., Don Mills, Ont. 

ning the year. 

General manager the de- 
partment, Robert Story, says 
there has been increased do-- tion the Canadian dollar 
mestic business resulting the along 
from the government’s action with the stimulation the 
arranging quotas im- export activities the De- 
ported tubes. partment Trade and Com- 


merce, has established fav- 
orable climate for the export 
business which should. keep 


“The courageous revalua- 


15,000 Northern individuals all with different per- 
numerous all linked together common bond 
member the Northern Electric family, the design, manufacture, 
and installation large proportion Canada’s telephone com- 
munication systems and equipment. They produce all types 
electrical wire and cable for communication and power trans- 
mission, and distribute complete line electrical apparatus and 
supplies. Northern Electric, product research and develop- 
ment never stops, and continuing progress made the 
communication, electrical 

wire and Electric 


COMPANY LIMITED 
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ELECTRONIC CONTROL FOR INDUSTRY 


> 


ASK ANACONDA for the answer your Metal Problem 


The helps maintain rigid quality control. 
one many instruments the fully equipped 
laboratory Metallurgical Department. 


4 


More and more Canadian manu- 
facturers are taking advantage the 
unique qualities copper base alloys 
reduce production costs, simplify 

-tooling requirements and improve 
the serviceability their products. 
help them, and you, Anaconda 
offers the experience and facilities 
its Metallurgical Department. Here, 
men who know metal and metal- 
working constantly apply quality 
control checks and provide solutions 
specific manufacturing problems. 


September 1961 


You are invited make use 
Anaconda’s experience and facilities, 
without obligation. Write Anaconda 
American New 
Toronto, Ontario. Sales Offices: 
Quebec City, Montreal, Calgary and 
Vancouver. 
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Writing Costs Business Millions 


More for teachers, 
both blackboard and paper 
writing, should required, 
association says. 


ANNOUNCEM EN] 


HAYES STEEL APPOINTMENTS 


~ 


and writing with fine, resilient 
nib present the proh- 
lem the malefactor.” 

The RCMP forgeries 


SEVEN 


THREE 


FIVE 


NINE 


ZERO 
“OR FIVE 


SEVEN 
OR ZERO] 


MISUNDERSTOOD figures 
lead costly business 
errors. Expert penmen 
they can write figures 


imitate 
tures, inflate fuzzily made 


ing 


each provincial minister edu- 
cation Canada and superin- 
tendents public instruction 
each state the 

Briefs being prepared will ask 
that handwriting taught 
definite daily periods school, 
that everyday” 
writing taught from Grade 


before printing taught all. among the seven who founded 
“Print writing, lettering, the association. 


Fred Richardson, 
Ottawa, association secretary, 
says. 

“There has been retrogression 
since the early 1930s ability 
young children write and 
the blame lies squarely the 
salesmen ‘progressive 
tion’. 
“They engineered the cut 
time for writing instruction 
that pupils haven’t the oppor- 
tunity learn write.” 

The paradox this develop- 
ment, argue the penmen, that 
there more writing done today 
than ever before. 


Life Sales Higher 


New life insurance purchased 


Canadian Life Insurance Of- 


urging handwriting grades, will 

written fine hand. Penman Eileen Richardson, 
Ottawa, president handwriting group. 


can start chain errors 
business accounting and sales 
work that doesn’t stop until 
heavy loss results. 


“if operator automatic 
accounting equipment misreads 
information, the error can snow- 
ball from one accounting step 
another,” machine account- 
ant says. 

Sometimes several depart- 
ments business are thrown 
off stride. 


ing and production departments 
are trouble. 

Truck delivery instructions 
are fertile ground for costly 
mistakes. 

oil company tells the 
fue] oil driver who pumped 
order through 
pipe onto the basement floor 
house case wrong ad- 
dress. 

But while accountants can 
trace errors, eventually, and 
even put figures them, 


has 300 members Canada, the 


people with non-professional 
interest. 

Mrs. Richardson 
Ottawa, wife the secretary, 
heads the association her sec- 
ond term president. 

The Richardsons are both 
handwriting teachers and were 


Central School, Hamilton. 

Bailey, retired Toronto 
teacher, also has been moving 
force the international group. 

Pounding the theme 
early schools, the 
association wants 
penmanship period daily all 
schools Grade 10. 

wants printing knocked off 
grades, 


New Guide Helps 
Quick-Check 
The Markets 


You can have basic market data 
your fingertips with new 
guide called “Market Measure”. 


the agency’s clients and avail- 


That’s “the first major break- 


Mitchell, Vice Engineering, Hayes Steel Products 
Limited of St, Catharines, Ontario, announces the appointment of Mr. W. G, Coulson 
General Sales Manoger. Mr. Coulson joined the Company 1956, and has 
served as Marketing Manager of the Merritton Division. At the some time, Mr. 8. 
Reimer was appointed Chief Product Engineer of the Company. Mr. Reimer joined 
the Company in 1956, and has served as Chief Project Engineer of the Thorold . 
Division. These appointments ore effective immedictely. 


write well using full arm 
words minute,” Richardson 
says. 

Most pupils today, write 
12-15 words minute, yet 
age hr. weekly writing out 
lessons and tests. 


CAPITAL FUNDS 
for Canadian Business 


The I.A.C. Capital Loan Service pro- 

vides medium term funds for purposes 

business expansion, mergers other 

situations”. Funds are avail- 
able, without interference management, and terms 
suit individual financial requirements. 


copy Loans for Canadian Business” 


1961 1960 ficial explains that one illegible Montreal agency, has produced will forwarded upon request, Phone 
July ‘sales group life jump- Prince find. detection laboratory Ottawa,| buying power major market INDUSTRIAL ACCEPTANCE CORPORATION 
from $115.6 million $145.6 129,200 Meanwhile, the sales, account-! says: “Good penmanship area. 


million the year’s compari- 


son, and new ordinary life sales figures ement Pri able without charge CAPITAL EQUIPMENT FINANCING CAPITAL EQUIPMENT LEASING 
Here the month’s record should help export revenues on| years. 
provinces sales ordinary cement shipments Ontario Portland Ce- 
life insurance released the They were nearly ment Co., whose Picton, Ont., 
plant has been shipping sub- 
stantial part its output the 
thi mmon S., would probably the 
one ing main Canadian beneficiary. Al- 
efficiency through Edison consumption, they are im- 
St. Lawrence Cement Co. ex- 
what its officials term 
2-3 Now dictation can back area. Canada Cement not-an 
for signature within hours, individual machines exporter. 
have been replaced central recorders, fewer The price increases have 
typists are needed handle the workload, instituted yet, but 
passing our subscribers saving better than they are scheduled 
$8,000 year. What’s more, our Televoice system adopted Jan. Pri 
dustry level, it’s expected. When Roman citizen achieved certain standing 
Office Manager, Alpha Portland Cement Co. 
Easton, Pa., and Ideal Cement the community was known among his friends 
Co., Denver, have said they will 
prices 10c persona grata. The Latin phrase appears writ- 
MANAGEMENT ENGINEER) ing today when refer ‘‘a most acceptabl 
prepare survey which showed how our operating This quality enthusiastic acceptance 
efficiency could improved. Since then Televoice 
has helped reduce our typing costs—even Two the major ce- ink 
many staff Two groups, the Lehigh has long been recognized those who drink 
recorders and individual Voicewriters Valley and the Hudson Val- 
now serve regular and irregular dictators. Seagram’s V.O. Canadian Whisky. Wherever V.O. 
The style tion along with the in- 
number firms and the variety people discerning taste readily note its true 
will lightness tone and its rare brilliance taste. 
stick, The industry has 
qEXECUTIVE SECRETARY been operating about 75% 
gives minutes replay. capacity. May suggest that you try this.world-renowned 
long-time users Edison Voicewriters and are now 
just completing the transition from the older Canadian the whisky large, formal gatherings at- 
cylinder models these slim new Voicewriters, few thoysand 
association for Since then they have ranged etings intimate 
neral dictation. easily portable for home 
too. Our girls like them especially because they yourself and one 
—with remarkable fidelity. 
4 Lite of Canada Latest export figures for 1961 
cover only the first four months 
Dictation Center Canada, shipments were well 
There's an Edison product for every dictating 32 Front Street West, Toronto, Ontario | ahead at 26,000 tons (9,000 tons 
and recording need. Edison turns paper-work I'm interested and would like further information year earlier). 
into profit for these three, ont for the Edison Lake Ontario Portland says 
i 'm interested in Edi "s FREE Surve d Analysi 


4 THREE 
ZERO 
ia 
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allowed rust and later 
company. British West Indies 
The only type cleaner, 
variety and this has 
Sweden 
would difficult find cement, and thus the insurance 
people who are ceramic-like finish. The Synchem product Venezuela 
enjoying their work the| group has dozen water-base coating has been 
hree-man team new products various subjected various well-known 
development stages from just corrosion tests and come 
Their little ft. the partners minds through them all with flying 
icals development plant tested items ready colors. 
outskirts Oakville, Ont., is|for market development, 
Together only three years, babies hard desired. 
group two chemisis and But the team Alec 
salesman have come with|McSorley, Farmer Joe The Synchem partners think 
what looks like some sure Booth not going run out they are very near their big 
can easily applied any paint manufacture the SYNCHEM team. left ght, Far sky blue yonder” for 
firm. Somewhat rebel the right, Farmer, Joe Booth and|Synchem. They have kept BEST FLAVOUR, BEST VALUE, 
product velopment pace the big field using rusting. This job is|ings for special customer pur- Grand Macnish was listed North 
tries North America, Europe America popular price. Elsewh and still sold, 
and Asia. thinks, for instance, has not been possible use large Ontario steel work has one the great Scotch and one 
that promises plastics industry as|and cardboard large scale steel comes from the ment programs, actually has: 
the silk-screen process, put it! because does not lend yard storage: made little money for Syn- 
big-volume, highly-auto- “If the paint people had been readily the lithography proc- until now steel they went along. 
Patent this part and parcel large U.S. container firm 
third new, easily-| the quiet-talking are use the press for 
applied polyester coating for minded member the group. impressing fluorescent colors 
Slight, graying, he brings top cereal packages for a large U.S. 
ANNOUNCEMENT knowledge ink manufacture cereals manufacturer. 
Joe Booth the contact man excited about the market pros- 
spends most his time pects opening for their new 
salesman for several years be-| They have recently applied 
the resins field backwards. they call Liquid Ceramic 
tall, blond, drops his|the walls gymnasium and 
into his favorite subject the|The last couple weeks re- 
rapidly expanding market for for its use 
specialt service stations, truck trailer 
The Synchem group thinks its bodies, pools. 
biggest. earliest potential tile, wood, steel, plaster, con- 
that’s the latex paint with the crete. Highly chemical resistant 
Mr. N. R. Barfoot, Vice-President—Ad- | ly, they believe. P 
ministration Fiberglas Canada Limited, Plant and facilities. 
announces the Price Chances are good that it’s Synchem doing good deal 
the newly created position General produce some very wel-| work the anti-corrosion 
Purchasing and Manager for early revenue for the field itself and co-opera- 
} 


Mr. Price first joined Fiberglas 
Canada Limited in 1948 and has been 
Purchasing Agent at Sarnia, Ontario, since 
1951. will the Com- 
Head Office Toronto. 


team. 

Actually they received their 
first royalty cheque $240 
last May. 

“We would have framed it,” 
needed the money.” 

represents 
two-year, $30,000 development 


tion with one two steel 
companies. 

One the most interesting 
new products this field 
product. 

This has produced decora- 
tive well anti-corrosive 


product for the mass market. 
The ticklish problem here was The coating had hard, yet 
steel. 
the surface and not become Another product air-dry 


about LEASIN 


OUR BOOKLET YOURS FOR 
THE ASKING. and 
Money” deals with the primary 
reason for the popularity 
fleet leasing today. The more. 
efficient use employee time 
and company money. 


Write for your copy—prepared 
one Canada’s leading 
auto and truck leasing organi- 
zations—specializing 
Custom Programming for fleets 


over-painted itself. 
good part the answer was 


coat the fleck separately with 


special resin. There are other 
secrets, too, but the Synchem 
team. aren’t talking. 

The fleek can varied size 
and color and can made 


metais, glass. 

Synchem’s latex product 
odorless and can applied with 
have sprayed on. 

Besides its decorative appeal, 
the new coating can made 
light reflecting. this form 
could serve useful purpose 
various traffic and road signs. 
these applications glass par- 
ticles used, and 
much greater concentrations. 

Farmer put great deal 
thought and special know how 
into the new silk screen ink the 
firm has developed. 

process has been limited because 
the extensive handling and 
processing time. 
effective the ink has 
the But the trouble 
ink remains wet for very 
jlong time has beén 
applied the paper, card- 
board stock, which the im- 
pression being made. 


latex coating primer for 
steel combat corrosion which 


NEW CONTINENTAL OIL 
CANADA had net income 
$52,734 year ended March 31/61 
compared with loss 
previous year. 

Operating revenue is rising as « 
result development program 


unitization Leduc and royalty 
interests northern British Colum- 
bia, President Bernard Bloom- 
field reports. 

Net production was 143,166 bbl. 
Canada (133,222 bbl. previous 
year) and 12,157 Dbl. U.S. 
(58,748). 

Under farmout agreement, 
successful wells “were drilled 
Dodsland. The subsidiary 
which are small producers. Two dry 
exploratory holes were drilled. 

Gross land interests totaled 1,668,- 
778 acres with net interests 
260. A total of 517,360 acres were | 
farmed out with interest 
equivalent 48,171. reserves 
were 2,873.840 bbl. excluding royalty 
interests estimated million bbl. 
the Milligan Creek area 
northern B.C. and holdings 
Athabasca tar sands. 


the Dodsland area Saskatchewan, 


INCOME ACCOUNT i 
Years Ended Mar. 31: 1961 1960 


269 in | 


loads avoid air pockets. Neat, squared-off packages are easily hustled 


and out storage simplify can stacked utilize overhead room. the dozens 
space-saving steel strapping ideas perfected Acme Steel may lie solution your particular problem. 


sizes. R.A. Auto Leasing This has meant slow, pains- Gross income 
Toronto 10, Ont. But Synchem’s ink only stays 


leasing 


ithe entire silk screen process. 


BALANCE SHEET—MAIN ITEMS 
As at Mar, 31: 1961 1980 


specially developed presses 
sions an e “im-/ Fixed 308,084 1.254.276 
OMMER sta & Dank ACME STEEL COMPANY OF N 43 WARD 


plications will the 


Space comes costly stock rooms, warehouses, industrial plants. The challenge 
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Develops Envelope 
And Machine Tape Them) 


STEPHEN BRANCH 
MONTREAL (Staff) 


and once the principle custom printing them, “We expect to. sign royalty 
young Winnipeg-born patent rights 1959. prices. months and have our 
thinks may have discovered| the meantime, Since costs about envelope folding and tap- 
“gold mine” working per 1,000 No. envelopes plant supply the Cana- 
who opens lots envelopes, tape the the market two years,” 
who has heard the complaints| with help from machine-| makes the difference its| Paulson says. 
someone who does, agrees. when found none printing operation. Chief advantages claimed for 
Rene Paulson, one-time| were available. Jie “As soon have Sesame envelope 
and plumb-| The company has handle bigger orders,” contents during the opening 
con-| brothers, one plan license| “Our envelope much 
tractor and several friends. the design and process faster and safer open 
living in} pretty small envélope conventional envelopes 
orders for its Sesame would either Typical application the 
fied with the speed the have them made under returned undamaged for ma- 
the automatic taping machine. decided what processing. Companies 
was modified and yet but what wili-de-| which mail tightly stuffed en- 
it. 16,000 envelopes-per-hour the volume any size but don’t 


developed. This went into! chines ordered,” Paulson says. contents damaged would 
son says his| use August this year, presently working the Sesame real advan- 


tion the first major oriented leased Lachute. “Once our desigr catches on, 
ment the conventional tape wasn’t much Once has can supply quantity, 
velope the last years, finishing the edges the royalty agreements and has companies which receive large 
least since the window velopes high speeds, This has| necessary funds, Paulson volume mail regularly would 
Was introduced. been solved. start making complete encourage others use 

rights the new self-| The company accept velopes instead buying rip-strip cut down the 
creating tab design and yet because buying| and doing only the finishing mail opening headache,” Paul- 
process are held Canada by|folded envelopes, taping son says. 

Sesame Envelopes Ltd., La- 
chute, which Paulson 
president. 

Patents are pending the 
and other countries, Paul- 
says. 

Principle the new envelope 
simple. narrow strip of| CANADIAN INCOME TAX the-counter Convertible) breakdown different types 
polyethylene tape attached 30th ed.; CCH Canadian issues have also increased, investments such financial 
the inside top the flap. The| 426 pp.; $3.50 (soft institutions and utilities 
top left hand edge really cover), $5.50 (hard cover). ONTARIO AND QUEBEC COR- which special problems are 
tab self creating tab since| latest edition sets out PORATION AND INCOME studied. 
doesn’t overhang any part text Income Tax Act including TAX, 2nd ed.; CCH Canadian 
amendments passed Aug. Toronto; 303 pp.; $3. 

When addition provides texts Can-| issue contains full texts 

gmt, a neat rip across the agreements and tax provisions of provinces, and Quebec’s Provin- 
top the envelope results. Old Age Security Act. cial Income Tax Act, Edition con- 
tape inside acts like track. solidates all amendments July 

Postal authorities have re-| INCREASE 
fused gimmick envelopes MENT PROFITS WITH WAR-| 
overhanging threads, RANTS AND CONVERTIBLES,| INVESTMENTS, 
tions and other easy Richard Whiting; Investing George Dowrie, 
devices because they claim Management Compass, Inc., Fuller, Francis Calkins; John 
might open transit. Garden City, pp.; $3. Wiley Sons, Inc., New York, 

They have approved Paul-| explains warrants, con-| 561 pp.; $9. 
design. vertibles readable terms, giv- Written three Ph.D.’s, two 

While still working many examples how now teaching universities and 
plumbing and heating contractor investment works. trust_company vice-presi- 
Paulson years ago, says Whiting, there dent, this edition integrates prin- 
that dail were only about six ciples investment management, 
envelope opening deserving investor’s attention.| security analysis and valuation. 
conventional methods was time| Now there are about 100 discusses risks involved in- 
consuming chore. American Stock Exchange,| vesting and how minimize 
experimenting with Scotch Toronto Stock Exchange and over-'them. Extremely 


Books for Businessmen 


COMMODITY REVIEW 
United Nations, New York; 240 
$3. Available from 
Printer, Ottawa. 
Though only recently that 

the imbalance between consump- 
tion and production major pri- 
mary commodities has been dra- 
matized large surpluses and 
idle capacity, the genesis the 
problem lies the earlier post- 
war years when relatively high 
prices and rapidly growing de- 
mand stimulated investment 
facilities produce food, fuels 
and raw materials, notes this an- 
nual review. 

This rate growth con- 
sumption been maintained 
recent years. North America, 
region highest per capita con- 
sumption, rates growth con- 
sumption—and even more im- 
ports—have fallen away severely, 
even the point becoming 
negative some cases. This 
partly due the slackening 
the over-all rate economic 
growth the,second half the 
1950s North America. The re- 
covery primary commodity 
prices that early 1959 
was not maintained 1960. 

The review, while somewhat 
dated, gives good picture 
world commodity trends pro- 
duction, consumption and prices. 
Numerous charts and tables make 
the mass statistics easier 
follow. 


* 
STATISTICAL YEARBOOK, 

1960; available from Queen’s 

Printer, Ottawa; 

bound; 

Want compare Canada’s pop- 
ulation, details its economy 
with another country? Get some 
fact figure Ceylon Chile? 

The Yearbook good 
general reference wide range 
interests, from demography 
government finance and indus- 
trial production, from housing 
conditions radio broadcasting. 

Data made nearly compar- 
able possible. Ali information 
received the end 1960 
included, and more recent in- 
formation some important ser- 
available from the 
monthly statistical bulletin. 


How 


You Complete 
Customs Form 


(Staff) Ex- 
porters take heed. you’re new 
the export business you had 
better read customs declaration 
forms carefully. 

The comptroller customs 
and excise British Guiana 
says number Canadian ex- 
porters that territory, quest 
British preferential tariff 
treatment, have been invoicing 
goods produced outside Canada 
Canadian origin. 

Such goods, although shipped 
from Canada, are not eligible 
for preferential tariff treatment. 

false declaration makes 
IMPORTERS subject $2,500 
fine. far fines have been 
levied. 

The British Guiana official 
says obviously some the ex- 
porters have innocently 
work for you. gersoll-Rand making false declarations under 
the mistaken assumption that 

“country origin” specified 
invoice form merely means 


Put nearly century experience 


the country from which the 


Canadian Ingersoll-Rand Limited officer goods are shipped. 


representatives across Canada 


Builds 


When prototypes new aluminum 
Tank-Hopper car were required the 
Canadian National Railways, Marine 
Industries Limited was elected build 
them. Marine Industries’ long experi- 
ence transportation needs land 
and sea made “natural’’ choice. 

The new car was developed jointly 


Marine 


Prototypes 
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soon? 
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Canadian National Railways and Alcan 
engineers and expected tests will 
prove that nine these lighter weight, 
greater capacity cars will able 
the work ten conventional types. 

Marine Industries Limited proud 
have this forward development 
Canada’s transportation picture. 


XEROGRAPHY for engineering-drawing 


with the 


prints 


now...high-quality prints half the time 


... reduced size for size, big savings 


Xerography has taken the out 
engineering-print reproduction and distri- 
bution for hundreds leading industria! 
firms—with reported savings 
from $5,000 $200,000! This fast, clean, 
dry, electrostatic copying process gives 
you high-quality prints ordinary paper, 
minutes—eliminates costly waiting 
highly paid personnel. There’s capital 
investment; equipment available 
modest monthly rentals. 


For high-quality offset paper masters: 
Model 1218 copying equip- 
ment prepares sharp, inex- 
pensive paper masters from 
original drawings Ato 
size. Larger drawings are 
perfectly reduced 


masters, from which multiple prints 


are run off seconds! 
Volume reproduction from original 
drawings roll Sharp, dry, 
ready-to-use prints, ordi- 
paper, vellum, offset 

paper masters 11” 

are made the rate 

tinuous Printers enlarge, 

duce copy size-for-size from original 
drawings roll microfilm (16 35mm), 
Reproduction from card-mounted mi- 
crofilm: The Copyfio 24C and the exciting 
new 1824 Printer automatically produce 
dry, positive prints ordinary paper, vel- 
lum, offset paper masters from 35mm 
card-mounted microfilm! The 24C 


the rate linear 
feet minute. The new, 
low Printer, for 
small volume large, 
decentralized users, pro- 
duces prints from 


Get all the Facts! Write XEROX 
CANADA LIMITED (formerly Haloid 
Xerox Canada Limited), Dept. 28, 
Mobile Drive, Toronto 


XEROX 
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SOLID STATE 
COMPUTERS 


IBM datacentres 


Companies, institutions and government offices can use these 
newest IBM computers IBM hourly 
job basis for regular accounting, handle peak loads, 

solve special problems test programs. 


Several different types IBM computers are available. 
make the Datacentres very powerful and flexible. 
Complicated mathematical scientific are made 


quickly and accurately, and tremendous amounts data are 
processed with facility. the other hand, ordinary punched card 
accounting can handled simply and economically. 
extensive library programs available and the programming 
experience coupled with knowledge specific industry 
makes these specialists invaluable to.our Datacentre customers. 
pleased explore with you the possibilities your using 
INTERNATIONAL BUSINESS MACHINES COMPANY LIMITE® 
REGULAR ACCOUNTING PEAK LOADS SPECIAL PROGRAMS TESTING PROGRAMS 
balanced data processing 
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